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SHARE  IN 
EXPERIENCE 

Investment  experience 
gained  by  this  ergani* 
satlon  in  a  period  of 
fifty 'five  yea  rs  Is  placed 
at  the  disposal  of  our 
olients.  Complete 
investment  service  Is 
available  at  any  of  our 
offices. 
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At  The  Lookout 


C.  C.  F.  IS  LOSING 
GROUND  SINCE  IT 
OYER-SHOT  MARK 


Winch  Speech  and  Attitude  on 
Jap  Question  Have  Effect 
In  B.C. 


Approve  Stock  Split 

For  Canadian  Cottons 


EARLY  OFFER  TO 
“POWER”  HOLDERS 
IS  LOOKED  FOR 


LABOR  IS  DIVIDED 


Buck  Faction  Would  Form 
Coalition  With  The  Liberals 
—  Wheat  Situation  is  Clear¬ 
ing  Up 


TIMELY  SHOWERS 
MAY  CHANGE  THE 
CROP  PROSPECTS 


Generous  Fall  of  Last  >^'eek 
Throughout  West  Termed 
•5100  Million  Dollar  Rain 


THE  political  appeal  of  the 
C.r.F.  to  all  factions  and  sections 
— and  particularly  to  those  who 
miKht  feel  that  they  were  not 
geltini!  a  full  share  of  the  national 
income — would  now  appear  defi¬ 
nitely  to  have  overshot  its  mark. 
The  results  of  the  forthconiing 
slection  in  Saskatchewan  will  be 
rarefully  analysed.  But  there  have 
been  strong  indications  that  ever 
since  Harold  Winch  made  his  in¬ 
flammatory  speech  at  (Calgary 
there  has  been  a  growing  realiza¬ 
tion  that  the  interests  of  the  vari- 


Special  Correbpondenfp 

Toronto.  —  Earn'ngs  per  .share  of 
McIntyre  Porcupine  Mines  Limited 
were  during  the  year  ended 

March  31st,  1944.  as  compared  with 
S3. 75  in  the  preceding  fiscal  year. 
Thus  the  company  again  was  able 
oils  elements  whtch  have  been  sup-  |  to  .show  dividend  requirements  on 
imrting  the  C.E.F.  cannot  all  be  I  stock  amply  covered  by  earnings  for 
served  under  its  announced  poli- i  f*®*'*^  spite  of  the  many  lim.t- 
;  'cu  I  -u  I  .  u  1  iftg  factors  which  have  entered  into 

ctes.  the  Liberals  appear  to  have  ■ 


At  annual  meeting  of  Canadian 
Cottons,  Limited,  held  in  Montreal 
this  week,  shareholders  approved 
proposal  of  directors  to  split  the 
preferred  and  common  shares  of 
the  company  on  a  five-for-one 
I  basis  Increase  in  number  of  di- 
I  rectors  from  seven  to  nine  wets  also 
approved. 

The  hoard  of  directors  was  in¬ 
crease  from  seven  to  nine  by  elec¬ 
tion  of  D.  A.  Campbell,  president 
of  .St.  Lawrence  Flour  Mills.  Ltd.. 

Montreal,  and  .loscph  Dolphin. 

manager  of  the  Canad  nn  Cottons'  i  j 

Gibson  Mill.  Marysville.  N.B.  Other  fOnarenoiaers  Hod 
directors  were  re-elected. 


Feeling  Grows  Direct  Pur¬ 
chase  of  Stock  by  Govern- 
ment  Will  be  Made 


GROUP  IS  WORKING 


McINHRE  EARNS 
$3.57  PER  SHARE 
STOCK  LAST  YEAR 


Dividend  Again  Amply  Cover¬ 
ed  Despite  Operating  Diffi¬ 
culties  for  The  Period 


LABOR  STILL  SHORT 


SUB-SOIL  ENRICHED 


Special  Corraspondenp* 

■Winnipeg.  —  Even  \\eKternprs  are 
Inclined  to  laugh  at  the  term  "a  one- 
hundred  million  dollar  rain."  As. 
applied  to  a  wartime  grain  crop  how¬ 
ever,  it  has  pretty  .>jeriou.s  implica¬ 
tions  and  the  west  is  not  laughing 
at  its  experience.':  of  last  week.  It 
is  profoundly  thankful  that  it  ac¬ 
tually  got  a  rain  of  such  propor¬ 
tions. 

The  arithmetic  involved  is  fairly 
fcimple.  This  year  the  prairies  have 
about  37.000.0fi0  acre.s  planted  to 
vheal-.  o.ats  and  barle\.  Subsoil 
•moisture  was  deficient  and  rain  was 
generally  needed.  If  the  recent 
rio\vnpours  only  increased  the  v.alue 
of  the  returns  of  the  coming  crop  by 
three  dollars  an  acre  —  a.  highly 
conservative  figure  —  its  value  to 
the  prairies  would  be  .'tini.OCO.OOO. 

That,  of  course,  does  not  take  into 
consideration  the  benefit  which  the 


operations  as  a  result  of  the  war. 

The  man  power  shortage  which 
has  been  acute  for  f»ome  lime 


Ha.s  Been 
Carrying  on  Negotiations 
—  Market  for  Stock  Re¬ 
flects  Optimism 


Test  Of  C.C.F,  Political  Strength 
Coming  In  Saskatchewan  Election 

Ottawa  Forecasters  Looking  for  Liberals  to  Win 
but  by  So  Small  a  Margin  That  Pro-Cons  May 
Hold  Balance  of  Power  —  Oratorical  Heroics 
Mark  Committee  Discussion  of  Bank  .\ct 
,  By  I’EMPUS 


Recent  market  strength  in  Mont¬ 
real  Power  stock  reficct.a  a  growing 
weight  of  sentiment  in  financial  cii'- 
cles  that  shareholders  of  the  com¬ 
pany  appear  likely  to  come  off  better 
when  final  settlement  for  expropria¬ 
tion  of  elertr  eity  and  gas  assets  by 
province  i.s  reached. 

Remarks  made  in  Legislative  on 
subject  last,  iveek  by  Premier  God- 
bout  lent  color  to  hopes  that  gov¬ 
ernment  has  revised  its  ideas  with 
regard  to  method  by  which  .settle¬ 
ment  should  be  made.  It  i.s  noted  on 
the  Street  that  if  plan  which  ha.s 
been  contemplated  hitherto  should 
be  carried  out  —  that  is.  rash  pay¬ 
ment  for  properties  acquired  from 
company  which  would  call  for  a 
pro  rata  distribution  to  shareholders 
—  federal  income  tax  department  I 
would  have  a  claim  on  undistributed ! 


Ottawa.  —  There  isn’t  much  u.se  talking  federal  politics  right  now. 
becautx'  a'l  the  fun  is  going  on  in  the  provinces.  ,\ctually  Premier  King 
and  Gordon  Graydon  both  are  watching  for  "D"  day.  and.  in  the  interim, 
are  not  doing  much  real  long-range  planning.  King  for  instance,  doesn't 
know  just  yet  when  he's  going  to  have  that  election.  The  Progi-cssive 
Conser\ atives  rrall.v  are  more  interested  in  winning  the  war  than  any 
pettifogging  political  sortie,  and  while  they  do  lapse  once  in  a  while 
into  political  skirmishing,  general'y  speaking  the  whole  heart  and  .spirit 
of  the  party  is  attuned  to  events  overseas  rather  than  on  Parliament 
Hill. 


Ottawa  Being  Asked 
To  Irrigate  Prairies 


By  TEMPUS 


Ottawa  —  Efforts  to  get  Ottawa 
to  do  .something  about  iiTigation  in 
Alberta  are  underway.  Those  who 
have  travelled  in  Sou'i.hern  Alberta 
know  what  the  ditches  can  mean.  A 
traveller  riding  through  choking 
dust  west  from  Medicine  Hat,  will 
find  Bow  Island  a  mockery,  becau.'c 
Bow  Island  is  not  an  island  at  all. 
but  an  arid,  waterless  piece  of  iwai- 
rie.  Then  on  the  far  horizon,  over 


c, ....  •  n<^at-  Tabor,  one  sees  high  trees. 

‘  Once  'here,  ,vou  find  the  baked, 

of  flow  nf  fiinrtc  i  I  bare  desert  on  one  side  of  a  fence, 

ga.s  consumers  of  Jr"rlv!nce "Into^  "ed  ' 
eral  coffers  was  one  of  ma.ior  rea¬ 
sons  for  provincial  government's 


hern  gaining  ground  in  Saskat¬ 
chewan  and  to  have  the  best 
chance  of  winning  the  election  i 'he  previous  .vear.  continued  to  j  action  in  taking  over  eompany.  there  j 
ikn-o  *1,=  .1  ii,„i  1  S'C”"'  throughout  the  period  under  is  a  .strengthening  belief  that  ultim- 

hut  there  is  also  the  prospect  lhal  |  and  common  with  all  other  ate  terms  of  settlement  with  ^om- I 

the  government  will  not  have  .i  i  rnint^.  confusing  situations  have  re-  |  pany  will  be  carried  out  on  basis  of! 

clear  majority  and  that  the  Pro- |  suited  from  time  to  lime,  .states  j  a  direct  purchase  of  company's 

giTssivp  Conservatives  mav  hold  i  Bickel  jn  the  annual  report  of  j  shares.  Book  value  of  stock  is  $24- 
.,  ,  ,  ’  ,  ‘  I  the  company.  Unlike  other  mining  525  a  share  and  estimates  of  pos- 1 

t  le  balance  of  jtower.  I  districts  however,  the  Porcupine  sible  settlement  range  between  $25 ' 

district  and  the  McIntyre  Mine  'have  and  .$35  a  share.  | 

escape.1  dislocation  of  labor  rela-  j  In  the  meantime  an  active  move-  I 


Will  .Mr.  King  Welcome 
Tim  Buck  and  Friends? 

Then  there  is  further  indication 
of  cleavage  between  groups  which 
liad  given  support  to  the  C.C.F 


rela-  j 

tions  and  affairs  of  that  nature  have 
continued 

tolerance  and  confidence 

Underground  developments  have  ]  tlement.  It  is  pointed  out  that  pro- 
been  reduced  in  scope  during  the  i  minent  life  insurance  companies  in! 
platform  in  the  course  being  taken  i  P®®'’  tlue  to  lack  of  aufficJenl  ;  Montreal  and  Toronto  are  large-scale! 

'experienced  help.  Thi.«t  has  been  the.j  holder.a  of  Montreal  Power  shares ' 

"  and  there  i.s  a  feeling  that  associa'tion  ! 
of  representatives  of  these  companies  ' 
with  such  a  shareholders'  group ; 
w  ould  lend  considerable  weight  in 


Where  the  gophers  hold  court 
on  one  side,  cattle  graze  knee  deep 
on  the  other.  Where  no  twig  can 
get  root  to  the  ea.st,  tall  trees  cast 
soft  shade  on  the  west. 

In  the  beet  .season,  the  motorist 
mu.st  avoid  running  over  the  sugar 
beets  that  fall  off  loads  of  beets 
on  the  way  to  market. 

Dr.  P.  W.  Ger.shaw,  M.P.  for 
Medicine  Hat  toid  Tempus  about 
the  hope  deferred,  which  maketh 
the  heart  sick,  out  west  of 


by  the  I.ahor  Progressive  Parly 
which  has  .announced  that  it  will 
strive  In  elect  a  I.ihcral-Labor 
Coalition  (iovrrnmcnt  in  the  next 
election.  However,  the  parly’s 
statcmnit  that  onl\'  a  coalition  of 
the  Liberal.  labor  and  farm  forces 
can  lead  C.anad.a  to  full  co-opera¬ 
tion  in  the  United  .Nations  along 
the  lines  rharlrd  b>  the  historic 
declaration  of  Churchill,  Roose¬ 
velt  and  Stalin,  eould  be  taken  to 


...  f  1  I  Production  during  the  year  was 

tndtcale  that  Mr.  King  may  fmd  .$7,601,000  compared  with 

himself  facing  the  same  troubles  I  js 589.000  in  thp  previous  year.  This 
as  Mr.  Coldwcll  in  endeavouring  !  reduction  in  output  which  is  inci- 
precipitation  brought  to  the  other  I  to  reconcile  exlremc.s  in  his  parly  j lowest  figure  .sjnee  1933 
field  crops  and  to 'the  vast  areas  of  following.  It  might  readily  be  i  "  “  his 

■ns^tiirp  iinnn  wVlich  th©  ilY-  ■  ■  ■  •••  •••  i  Tn^ 

numerable  IvIkIs  of  livestock  depend,  questioned  whether  Mr.  King  w.ll  ^  ^„oaiiy  show  n  a  substantial  in- 
It  is  fcjmp’y  a  computation  of  the  aPP''C'’'a'P  praise  of  his  policies  I  crease,  .standing  at  ,$11.61  per  Ion. 
v  alue  to  the  grain  crops  alone,  and  and  rcconJ^  from  .Mr.  Tim  Buck  | 'his  being  the  highest  s  nee  1921. 

and  his  friends,  even  though  they  1  '^‘S'hest  sii^ce  igi? 

arc  critical  ot  the  Tory  ftciiicnt  in 
the  Progressive  Conservative  parly 
as  vvell  as  the  heroics  of  the  C.C.F. 
spellbinders. 

,\nd  the  C.C.F.  appears  to  be 
losing  ground  also  in  British  Col- j 
umhia  whence  came  a  great  deal  I 
of  its  strcngtli.  In  its  efforts  to  get  j 
support  here,  there  and  every- 1 
wliere,  some  of  the  C.C.F.  leaders 


of  thAt  nature  have  ,  ment  has  been  underwav  in  recent  ♦  ti.  •  i  •  u  r  r  4u«* 

basis  of  "security  weeks  to  organize  a  .chareholders’  I  'f  j 

mfidence."  I  group  to  work  for  be.st  possible  set- |  T  i™ion  scheme.s  would 

Alberta,  and  attract  thou.sands  of 
eontent.ed  .settlers  where  a  few  hun¬ 
dreds  hang  grimly  on  now. 

Down  on  the  St.  Mary's  River,  an 
irrigation  system  can  be  enlarged 
to  .serve  46.'j.OOO  acres.  What  is  need¬ 
ed  is  a  reservoir  at  Spring  Coulee, 
any  negotiations  with  the  govern- !  J'P'*  would  create  a  lake  15  miles 
ment. 

There  are  indications  that  every 
effort  will  b?  made  by  all  concerned 
— the  gov'Crnment,  the  former  direc¬ 
tors  and  executives,  and  represen¬ 
tative  shareholder  group  —  to  keep 
the  matter  out  of  the  courts.  Former 
executives  have  continued  to  vvork 
steadiiy  on  the  situation  and  are 
maintaining  clo.se  touch  with  sh'are- 


case  especially  in  connection  vvith 
primary  underground  drivTS,  work 
being  confined  largely  to  the  job 
of  further  delimiting  and  extending 
of  previously  known  ore  bodies. 
While  results  of  this  wotde  have 
been  fairly  favorable,  as  is  indicat¬ 
ed  in  the  n.re  raserve  position  of 
4.435.1M  tons,  underground  posiiion 
requ  res  a  .substantial  increase  in 
the  working  forces  available,  before 
the  balance  between  production  and 
forward  development  can  be  re¬ 
stored. 


It  marks  an  epoch  of  the  crop  year 
of  1944.  Today  there  is  generally 
enough  moisture  in  the  top  soil  to 
carry  the  grain  through  to  the  latter 
part,  of  June  when  the  crop  begins 
to  exert  its  heavy  pull  on  its  re¬ 
serves. 

The  most  sensational  crop  which 
the  vvest  has  produced  was  the  yield 
of  1915  when  it  had  the  advantage 
of  adequate  subsoil  moisture  and 
generous  rains  almost  weekly.  The 
record  crop  of  1928  emerged  largely 
because  liberal  rains  fell  periodically 


when  operation.s  started. 

.Still  Drawing  Good  Ore 
An  interesting  feature  of  Mcln- 
tvTe  operations  is  the  fact  that  sub- 
(Continued  on  page  12) 


holders.  ProspecLs  are  that  ih? ! 
shareholders’  group  which  has  been  ' 
formed  wdll  work  in  harmony  with  | 
former  officials.  Group  claims  that  j 
it  already  represents  about  does-  of  i 
outstanding  stock  and  has  been  in  j 
negotiation  w  ith  the  government  on  ' 
the  question  of  a  settlement.  j 

Report  sugests  that  a  plan,  agreed  i 
upon  by  government  and  sharehold¬ 
ers  group,  may  he  ready  for  submks-  j 
Sion  to  shareholders  before  middle : 
of  this  month.  Imminence  of  pro-  ! 
vtneial  elections  are  naturally,  a 
factor  in  the  situation. 


long,  and  six  miles  wide  in  places, 
to  store  270.900  acre  feet  of  water. 

This  would  be  admirably  suited 
for  returned  .soldiers,  and  for  .set- 
liens  transplanted  from  marginal 
lands. 

Tne  cost  of  the  •a’hole  .schema 
would  b»  about  $13,000,000,  or  $44 
per  acre. 

+  +  + 

'  The  other  big  pro.iect  is  the  Red- 
cliff-Ronalene  scheme  lying  north 
of  the  South  Saskatchewan  River. 
Its  water  supply  comes  from  the 
Bow  River,  Part  of  this  scheme  has 
been  in  operation  under  the  Domi¬ 
nion  government's  Prairie  Farmer 
Rehabilitation  .scheme.  But  it  is 
estimated  that  an  additional  180.000 
acres  could  be  irrigated  for  a  cost 
of  approximately  $20  per  acre,  or 
$5,000,000.  . 

The  two  schemes  combined  would 
yield  us  525.000  acres  at  a  total 
(Continued  on  page  7.) 


during  the  growing  season  at  almost  .apparently  made  a  mistake  in  j 
precisely  the  right,  intervals.  Defi-  coming  to  the  defence  of  fhe  Jap- j 
rient  in  su'o-soil  moisture  the  vv^cst_  |  Japanese 

ern  plains  this  year  will  need  good  ...  •  .  . 

rams  spaced  out  at  about  10  days  to  question  is  becoming  a  hot  one 
two  weeks  apart.  That  is  pretty  p.-irticularly  in  the  Pacific  Coast  j 
close  <o  what  has  been  experienced  I  province,  and  the  prospect  is  that  j 


thus  far. 

.Sask.  Chief  Beneficiary 

While  soaking  rains  have  fallen 
almost  everywhere,  the  chief  b'^ne- 
fits  appear  to  have  come  to  Saskat¬ 
chewan.  Some  three-quarters  of 
the  crop  reporting  districts  in  that 
province  had  receivod  more  than 
average  precipitation  during  the  May 
period.  In  Alberta  about  cne-half 
the  points  have  recorded  better  tlran 
average  rainfall,  while  the  figures 
show  that  Manitoba  has' done  better, 
it.  has  not  had  the  thorough  soak¬ 
ing  which  .Saskatchewan  received.  In 
view  of  the  dire  predictions  made  at 
the  out-cet  of  this  .season  the  farmers 
of  the  prairies  would  appear  to  have 
much  to  be  thankful  for.  The  rain  j 
will  he  more  than  normally  effective 
because  it  fell  just  when  needed  and 
most  of  it  rame  in  good,  heavy  down¬ 
pours.  Little  showers  ot  less  than 
quarter  of  an  inch  contribute  little  to 
useful  soil  moisture,  research  work¬ 
ers  find.  They  are  soon  evaporated. 

The  crop,  of  course,  uses  little 
m.oisture  during  May  and  early 
June.  In  July  and  early  August  it 
uses  all  it  can  get  in  western  Can¬ 
ada.  During  that  period  it  requires 
both  what  falls  and  what  has  been 
stored.  In  some  districts  the  stored 
water  is  now  up  to  norma'.  In 


Jap  sv  nipathizcrs  will  find  a 
.strong  anti-Jap  .sentiment  when 
the  electors  have  a  chanw  to  cast 
their  votes.  Proponents  of  the 
C.C.F.  have  been  quick  to  seize  on 
the  Jap  situation  and  the  Winch 
incident  to  undermine  the  C.C.F. 
position.  ' 

Wheat  Problem  is 
Rapidly  Solving  Itself 

Further  indication  of  the  pass¬ 
ing  of  the  wheat  problem  which 
h.as  been  with  us  since  before  the 
war.  is  to  be  found  in  the  an¬ 
nouncement  of  Trade  and  Com¬ 
merce  Minister  MacKinnon,  of  the 
complete  removal  of  the  restric¬ 
tions  on  wheat  deliveries.  Our 
wheat  surplus  at  the  end  of  July 
last  year  was  over  900,000.000 
bushels,  but  it  has  been  dwindling 
so  rapidly  that  it  is  not  expected 
to  be  much  over  a  third  of  that 
amount  at  the  end  of  July  this 
year.  One  result  has  been  that 
storage  spare  has  been  released 


others  there  is  not  ,v'et  enough  for  an  j  permitted  the  removal  of 

S^bet^TV^they  wCTe.%f  fhe  |  restrictions  on  deliveries.  The 
useful  crops  In  western  Canada,  corn  over.all  improvement  in  the  situa- 
is  the  one  that  can  get  along  with  tion  is  such  that,  even  with  in- 
least  moisture.  It  also  comes  back  ,  acreage  .and  good  growing 

Th^SMeT  ^'^quiram^’enT^^  the  |  P'-osprets  in  the  West  this  .season, 
cereals,  wheat,  oats  and  barley,  vary  '  there  is  talk  of  higher  prices  un 


I 


little  (326  to  375  pound  of  water 
for  each  pound  ot  dry  matter  pro- 
iuced'.  Corn  gets  along  with  2’40 

{•Dunds  of  water  for  each  pound  of 
ry  matter. 

Russian  thistle  is  the  western  plant 
that  m.-anages  with  least  water.  221 
pounds  of  water  for  each  pound  of 
the  crop.  The  prairies  are  still  wait¬ 
ing  for  a  plant  scientist  who  can 


der  a  new  international  agreement. 

An  important  factor  in  the  develop¬ 
ment  has  been  the  shipment  of  large 
quantities  of  wheat  to  the  American 
market,  and,  although  this  largely 
Continued  on  page  4 


“C.P.  R.”  —  Links  Canada  with 
the  Four  Corners  of  the  World 


We  have  prepared  an  eight-page  pamphlet  outlining  the  substantia! 
financial  improvement  that  has  marked  the  operations  of  the  C.P.R. 
over  the  past  five  sears.  This  is  illustrated  by  the  following  graphic 
comparisons  of  1938  with  1943:  * 


4%  Perpetual  Debenture  Stock . . 

Dec.  31. 

1938 

$295,435,229 

•SI# 

No  increase  . 

Dec.  31, 

1943 

$295,438,229 

Equipment  and  other  Maturing  Debt 

Dec.  31. 

1938 

.$232,188,724 

Reduced  by  $116,270.980 . 

Dec.  31, 

1943 

$115,917,744 

Gross  Earnings  (vear  ending) . . 

Dec.  31, 

1938 

$1-42.258.981 

Increased  by  $154,848,810 . .  .71 

Dec.  31. 

1943 

$297,107,791 

Net  Earnings  (year  ending). . . ^ 

Dec.  31, 

1938 

$  20,752,466 

Increased  by  $28,459,101.  .7777^ 

Dec.  31. 

1943 

$  49,211,567 

Other  Income  (Net)  (year  ending).. 

Dec.  31. 

1938 

$  7,363,673 

Increased  by  $8,907,078 . 7 

Dec.  31, 

1943 

$  16,270.751 

Working  Capital . 

Dec.  31, 

1938 

$  36.823,951 

Increased  by  $39,656,150 . 

Dec.  31, 

1943 

$  76,480,101 

Copies  of  the  new  pamphlet  gladly  furnished  upon  request. 


S60  St.  Jam.es  Street 
Montreal 

Telephone:  HArbour  £131 


The  Wood  Gundy  Corporation, 
Lixnited 


Meanwhile,  let  u.s  turn  our  face.s 
lowai'd  the  provin.-'Cs.  In  .Sa.skat- 
chewan  they  are  having  a  provin¬ 
cial  election.  The  very  bc'i  stuff 
I  have,  the  information  purported 
to  be  the  most  accurate,  is  that  the 
Liberals  will  get  the  mo.s-.  .seat.s. 
hut  not  a  majoriiv  over  al'.  Pro¬ 
gressive  Conservatives,  who  them- 
sclv^.s  have  no  real  hopes  in  the 
campaign,  are  said  to  have  .sized 
up  the  .situation,  to  g  ve  ih?  Lib. 

'  erals  an  c.siimated  21  seals  again.-l 
the  C.C.F. s  2'2.  The  Pro  Con.s 
would  get  the  balance,  they  riaim, 
and  thus  be  a  balance  of  power. 
(Nf  cour.se  th"  Brackenite.s  could 
put  themselves  into  power,  on  ibis 
hasi.',  merely  by  lining  up  behind 
Rev.  T.  C.  Douglas,  the  C  C.F. 
loader.  But,  it  would  seom  un¬ 
thinkable  that  they  .should,  and 

certainly  they  would  lose  casrte: 

the.v  would  become  political  par- 
iah.s,  if  they  started  wagging  thoir 
tails  when  th”  C.C.F.ers  harked. 

I  believe  they  will  hold  a'oof.  and 
I  al.so  believe  that  in  a  vote  they 
would  vote  Liberal  rather  than 
!  Socialist. 

I  +  +  + 

!  Those  groans  you  hear  are  from 

j  the  Liberal  hierarchy,  who  are 
I  having  audible  agonies  as  they  get 
reports  that  Premier  Patterson  i.s 
making  two  hour  speechc.s.  Ima- 
I  gine  that  two-hour  speeches  in 
,  Ihi.s  kind  of  weather.  Meanwhile, 
'tLs  reported,  the  C  C.F.  are  making 
snappy  .speeches,  runn  ng  from  .30 
'  to  45  minute.s. 

An  encouraging  factor  i.s  .seen  in 
the  under-cover  fissure.^  in  the  C. 
C.F.  armor.  First  of  all,  th'  C.C. 

F.  house  leader  i.s  a  little  nettled 
that  Tommy  Douglas  ran  walk  off 
Parliament  Hill,  out  to  Saskatche¬ 
wan.  and  steal  the  show.  That  is 
Sehism  No.  1  Tine  second  i.e  that 
the  former  C.CF.  leader  fo-  the 
provinee  i.s  overseas.  Had  the 
'  Liheral.s  brought  him  home  on 
j  leave,  he  eould  have  raised  a  real 
I  row  in  .Saskatchewan.  He's  stili 
j  sore  at  Hon.  Tommy  .stealing  the  ! 
job  fronv  him.  Tliat'.s  .Schism  .N’o. 

2.  Then  there  is  Weyburn  ilse’f.  ' 
Here  a  chap  was  dcccntl.v  and  or-  j 
thodoxly  chosen  as  C.C.F.  .'Stan¬ 
dard  bearer  in  U’eyburn.  Then  | 
Rev.  3'pmmy  came  home,  repu'.cdiy  i 
got  the  convention  .set  aside,  and 
had  himself  "rho5''n"  nex.,  time 
This  fellow  might  run  agains'  the 
Keeuerend.  or  he  migivt  throw 
subtle  and  overt  .support  elsew  here.  ' 
♦  *>•  + 

(3ne  of  our  .operatives  talked,  to 
Hon.  James  Gardiner.  Minister  of  I 
Agriculture  and  the  "Huey  Long." 
by  remote  rontrol,  of  .Saskatche¬ 
wan.  Mr.  Gardiner,  not  exactly 
given  to  chiming  chumpi.shly 
through  his  chapeau,  claims  that 
even  when  his  party  won  every  j 
seat  in  .Saskatchewan,  hack  in  1931.  | 
and  got  a  victory  without  prece-  : 
dent  in  the  British  Empire  by  ' 
coming  out  .something  'ike  40  to  fi, 
his  party  get  fractionally  less 
than  b0%  of  the  vote.  We  ll  sav-  i 
they  got  49.S5T.  Now  then,  if 
they  can  sweep  thee  province  with 
that,  the  inferenee  is  that  Gar¬ 
diner  might  pull  off  a  vic'ory  with 
something  les.s  than  that. 

"Say  what  you  will,  Saekatehe- 
wan  has  never  been  a  completely 
Liberal  province"  Gardiner  is  re¬ 
ported  to  have  said. 

Thus,  to  sum  th*ngs  up.  it  looks 
as  if  Gardiner  might  qua'ify  for 
tho  Pro-Cons  estimate  after  all, 
and  pick  off  a'oout  24  seat.'--.  Six 
months  ago.  he  had  a  J'ap's  rhance 
in  Aust.ralia.  Today.  Gardiner 
might  just  manage  to  puil  it  off. 

If  he  does,  hi',  talent  is  being 
wasted  at  Ottawa.  They  should 
send  him  fo  Dublin  to  convert  De 
Valera, 

'j'  + 

However,  the  situation  in  Brit¬ 
ish  Columbia  is  not  good,  Frank¬ 
ly.  the  boys  c.an't  afford  to  be  M. 

F '.s.  They  contend  that  a  M.P.'.s 
.'alary  should  be  regarded  as  an 
honorarium,  and  that  he  .should 
get  it  all  tax  free.  Compared  fo 
a  Congres.'man's  $in.ron,  it  seems 
little  enough.  Anyway,  the  un¬ 
imaginative  income  tax  raises  such 
(Continued  On  Page  7) 


PAPERS’  FUTURE 
WIDELY  CONCEDED 
TO  BE  BRIGHT 


i  Attracting  Widespread  Inter¬ 
est  in  Market  Circles  as  In- 
j  vasion  Jitters  Recede 

I  GROUP  WELL  REGARDED 

No  Conversion  Problem  Makes 
Post-War  Period  a  Proriiic- 
I  tive  One  for  Entire  Industry 

Pubii.'  in\e,stmer!i  attention  con- 
I  tinue.s  to  focu.s  strongly  on  th" 

'  paper  stock.e  with  this  group  of 
issues  a.ssum  ng  market  lead'i'ch  p 
,  in  voiumo  of  dealings  and  gener.al 
strength  of  quo'.ationr.  In  Ice  for"- 
front  of  market  trading,  part  cu'ar- 
'  l.v  in  Montreal,  fhe  division  has 
,  .attracted  a  <  on.',iderable  follow  ing. 
j  There  .appear.'  to  bn  no  p.articula’' 

•  deve'opmeii'  .affecting  the  industry 
,as  n  whol'  to  accoun*.  for  the  cur- 
'  rent  movpinent.  Th'  ’in-i®:].'-  ng 
strength  market wi.sc.  has  spread  to 
the  entire  g'oiip  of  pan®r 
although  within  ih®  group,  s®v®:-a! 
special  s  tu.ations  of  interest  app'ar 
to  he  developing.  .Suclt  U  the  ca'e 
in  Fra.ser,  ''h®re  th-.  ea-.-nings  p'®- 
ture  has  a'oi.'.:®-|  much  eanje®tur® 
and  d  setisfi  on.  al'  on  the  optimictic 
sid.e. 

Opinion  at.rihiitp.s  to  th®  eort- 
.spi.'uous  ’eadership  r,s(;iimed  'oy  th® 
paper  is.su®.s.  nothing  mop®  than  a 
rofeclion  of  the  ronfidenv®  in  in- 
vc.aiment  and  sp'eu'a'.ive  eircles  in 
th.'  genor.al  m.ark®t  s'tuation. 

Havit\g  hreom®  hn''dene:!  to  1^0 
war  of  n®iwri5  which  at  first  Cro¬ 
at  ed  considerable  appreh.’nsion  a-, 
to  th'  har-.age  of  p  e-in\a.aion  .s'.af'- 
m®nts  ram®  fas*  .apd  fiir'oiis  mar- 
kel  eonfidene®  in  recent  week'  ha*- 
been  re.siorpfl.  T’lc  paper  s'cifit  o', 
alwcy.,  a  popular  departm®nt.  we.-e 
fir.'i  to  reflect  Mai.'  upsurg®  of  mar- 
k®t  opiim'am.  These  iosuo-,  ha\-®  in 
tlic  p.a.'i  built  up  a  follow  ing  of  eor- 
.odcrabie  p’-oportions.  and  i’  ".as  fo 
b®  pxp®cteel,  s.ay  obsei'vcr.'.  that  anv 
renewal  of  .spoouiative  and  invo-.i- 
ment  aelivitv  ''ould  find  in.tial  r*- 
f  ection  in  th®  "pap®r:." 

Invasion  .litters 

A  homils'  on  th'  resil.eney  of  th® 
human  nervous  sx-ctem  mig'’!  b® 
drewn  from  the  rcaeiion.s  of  trad"rs 
ap-l  investor.'  to  the  cour.'®  of 
evnnts  in  r'e'iit  mon'hs  K\er  s'n- 
rltive  t»o  th®  cnmmg  trend,  mar'.,»t 
'o.sues  as  a  ■whole  t-'fl'ct'd  f’a® 
.'train  .and  .s1"es-.®s  s®t  up  by  the 
architect*,  of  th®  in'.asion  of  Europ® 
as  tli*y  p'ann®d  th®  com  nr  colo.si.al 
balt-to 

In  ''"rent  \'ee'..a  the  kw  ing  up- 
tvard  in  market  r.iorale  b®:am® 
poliocrbl®  and  it  "  a.s  ;nt«rpv®‘ed  *s 
a  P'h  '’lelocical  rocox  cry  f"om  too 
.stat®  of  nerv®.s  png®n-l®r°d  by  'n- 
'.■.xsion  talk.  Somew-hat  th®  saj-n® 
pr  ncip'®  that  oper'.i®.*.  th®  roojjst 
plane-  nanie'y,  every  n'tion  has  an 
opposite  rcarlion. 

Wh  I’t  fh®ro  a-e  no  sp?r’f'* 
developments  withm  t'n®  pap®-  and 
newsprint  industry  to  ,ae*oont  fo.- 
Ih®  general  forward  movement  m 
the  prices  of  ■•onin.my  r'varc.'.  th®”® 
is  nev®rth®le.ss  a  sound  foundet.'on 
on  vvhicli  |o  r's'  price  enhancement 
and  diccounl'ng  ef  fiitur®  pr'sp'-t.-. 
The  paper  indust”y  is  tit?  en® 
great  industry  in  th®  Canadian 
I  eeonom  ®  .s®t-'.ip  that  is  no;  eon- 

I  front ®d  vv'th  a  postwar  conversion 
'  p.'oblem.  Na-'y  every  indu.'.irv-,  to 
'  a  g-.-eater  and  Icis"r  degr®®  must 
face  that  .situation  .sroner  or  la*®r. 

In  .som®  ra -'s  ih®  matter  is  realty 
j  ver  ou.?,  in  oti'ier.s,  only  a  ou'.'tion 
I  of  tim®  Pape-  eompani®',  hnv  ®vpr 
I  whose  produ'ts  a-e  no-v  in  .®horf 
,  .supply,  enjoy  th®  bright  prospect  of 
continumg  on  that  basis  for  'on-.' 

I  years  after  th®  wa-'s  ®nd  vvithou* 

'  interruption.  Nor  are  th®'-  fa-ej 
i  with  ex'ens  v-p  r®-too'ing  nec';-”it  ®s 
or  capita!  equipment  e\prnd"u’'®s. 

It  >.  generally  agreed,  too,  tha* 
po«;-wa”  competition  from  form'r 
rival  producers  in  Europe,  notably 
the  Scandinavian  co-mpan.cs.  wi!1 
not  be  a  factor  to  consider.  In  ad¬ 
dition  to  the  accelerated  d'mand  on 
the'r  own  continent  whiciv  th®;® 
preduce-.a  wilt  have  to  cope  w  th,  t 
claim'd  that  th®y  vv  di  not  k® 
ab'e  to  .oehiovp  p"p-w  ar  production 
schedu'es  du®  to  d-'P'etion  of  fo'cs* 
resource.-  during  th®  long  vva-.  Ex- 
lensibe  forest  area.'  in  Finland  ha-'  = 
'ocen  destroyed  du"ing  hostiltes 
and  in  Sweden,  th®  normal  cut  has 
been  stepped  up  considerably  du® 
to  pressure  f-om  the  Nazis  who 
need  the  supplies. 

Other  Favorable  Fartora 


In  addition  to  this  factor  ther* 
ace  others  of  a  highly  favora’ole 
nature  foat  brighten  the  future  of 
Continued  on  page  12. 


A  National  Duty^ 

AN  INVESTMENT 
OPPORTUNITY 

There  is  no  type  of  investment  available  in 
this  country  which,  from  the  standpoint  of 
security  of  principal,  attractive  interest  yield 
and  ready  marketability,  can  compare  with 

DOMINION  OF  CANADA  BONDS 

Secubitibs 

OOBFORAIK^N  UKTIED 

175  SL  James  Street,  Montnat  ' 

It  Uarbmtr  2313 


Index  on  Back 


THE  FINANCIAL  TIMES,  JUNE  2.  1944 


OUR  VAULTS 

for  Your  War  Securities 

Do  not  take  the  risk  of  having  your  war  _ 

securities  misplaced,  stolen  or  burned: 


VICTORY  BONDS-For  lOd  per 
$  1 00  per  »nnum  —  minimum  charge 
Tie— we  will  keep  your  bonds  in 
our  viults,  clip  the  coupons  and 
credit  the  amounts  to  your  savings 
account. 


^AR  SAVINGS  CERTIFICATES 
—  You  can  place  your  certificates 
in  our  vaults  until  they  mature. 
Charge  for  the  full  7W  years;  lOd 
for  a  $5  certificate,  up  to  $1  for  a 
4500  certificate. 


Eorrou  ,  if  neeusary  on  your  Victorj’  Bonds  as  security,  rather  than 
sell  them.  ^Ve  will  make  you  a  loan  to  protect  your  investment. 

BANK  or  MONTREAL 

Up-to-date  Banking  for  Industry  and  Workers 

A  ?sn 


NO  RECONVERSION 
PROBLEM  FACED 
PAPER  INDUSTRY 


War  Brought  No  Change  in 
Equipment  for  Industry  — 
Post  War  Markets  Good 

HIGH  LEVELS  SEEN 

New  York  —  The  pulp  and  paper 
industry  of  thU  continent  not  only 
wull  havo  no  post  war  reconversion 
problem  but  will  have  no  serious  ' 
competition  from  European  manu-  I 
facturers  for  some  years  following  the  ; 
war.  This  Ls  the  conclusion  reached  j 
in  a  survey  of  the  paper  industry  } 
made  by 'Fitch  Investors  Service.  In  j 
its  current  Market  and  Business  ! 
Forecast,  this  authority  points  out 
that,  in  Great  Britain  it  has  be-  i 


On  Lumber  Co.  Board 


N.B.  INDUSTRIES 
PLAYING  BIG  PART 
IN  WmFFORT 

Canada  VenMr  Limited  Said  to 
Have  Largest  Plant  of 
Kind  in  World 

MANY  USES  FOR  WOOD 


HEAD  OFFICE 
PARIS,  ONT. 


Manufacturers  of  High-Grade 

(JUALITY,  HOSIERY 

kiUTTEo  uIderwear 

AHD  OUtERiEAR  ■ 


K.  S»  BARN^ES.  of  Nrontrc^I  who  I  nljint  in  C/3ii9d3  in  the  Csn* 

that,  in  Great  Britain  it  has  be- ;  has  been  elected  a  director  of  the '  adrveneer  Umited  at  Saint  John  i  U/11  mil/ 

come  an  offense.  P^i^hable  by  fine,  ^  Victoria  Lumber  Company  Limited. '  ^’hich  was  established  ten  years  ago.  Se  - 

to  light  a  fire  with  anything  other  !  p^mpany  formerly  known  as  the  ’  This  company  is.  annually,  using  R,-  !  that^mn -rthaV^n  nnn'nnn  feet  of  i  Net  for  Anril  Shows  Third 
than  waxed  paper,  to  destroy  any  ,  vjptoria  Lumber  and  Mfg  Co.  Ltd.. '  000.000  feet  of  birch  and  he  staled  '  ,  “ 


Spfcial  Carrespondenc*  | 

Saint  John  —  In  the  course  Of  an  ; 
address  at  Fredericton,  G.  H.  Prince,  j 
Deputy  Minister  of  Lands  and  Mines  l 

in  New  Brunsw'ick.  stated  that  New  |  ~  -  - 

Brunswick's  contribution  to  the  war  j  , , 

SrVs^gSfrall^'knowr'*’  I  to'^Imagine  the  possible 

Going  into  dLlls.  he  said  that  ,  ^ 

New  Brunswick  has  the  largest  birch  |  “  ,  ,  , 

veneer  plant  in  Canada  in  the  Can-  ,  P^»ting  out  that  the  forest  area 
-J- !  bi  New  Brunswick  comprises  some 


SEI.LING  AGENTS  TO  WHOLESALE  TRADE 

JOHN  GORDON  &  SON  LIMITED 

_ TOBONTO  «  MONTREAL 


CANADA  N.  POWER 
EARNINGS  EXPAND 


-  than  T^'axed  paper,  to  destroy  any 

I  n'3tv*r  f*Yrj*nt  nr  hi^hlv  n^rcnnal 


paper  except  secret  or  highly  personal;  ha,  been  reorganized  with  eastern  that  the  technical  plywood  action  |  f 

dwuments,  or  to  prevent  the  spread  ;  fjnan.ia,  interest,,  involved.  I  of  the  British  Timber  Control  i.s  his  i  t.ng  mditary 

of  dL.ease.  Flagrant  violations  of  the  j  _  authority  for  the  statement  that  the  i  for  sh.pment  overseas  and  20.000.000 


Sharply  Inci’eased  INet 

For  Soo  Line  In  1943 


plant  is' the  world's  largest  producer  |  J'”' 

-  -  I  and  box  shocks  while  nearly  100.000.- 


ot  aircraft  veneer  with  4.50  employees. 


Electricilv  Production  ]l<iIowatt,  hours  as  agaiast  2.868.820.000  documents,  or  to  prevent  the  spread  i  financial  intPr«t.  involvrH  of  the  British  Timber  Control  i.s  his  cheating  military  equipment 

r,iectricil>  rroouciion  1 .^he  daUy  aver-  ^  nf  disease.  Flagrant  violations  of  the  I  "he  I  shipment  overseas  and  20.000.000 

Was  Lower  For  April  :  ace  was  le.s..  than  for  the  previous  !  regulations  can  even  bring  prison:  -  oiant  is' the  world's  largest  producer  '  "'aiding  ammunition  boxes 

-  I  eight  months  and  the  index  number  ,  sentences  upon  the  offenders.  Sharnlv  Inci’eased  Net  ot  aircraft  veneer  with  450  eniploveeS  ! 100,000.- 

^r-T:  If"  “We.  here  in  the  united  States.;- the,  °'h“  Tto  say 

November  1040,  production  of  central  I  f:-om  a  high  of  212.4  for  March  to  survey  continues,  "arc  not  likely  to.  For  Soo  Line  In  1943  among  the  oroducers  of  this  opovince  i  Britain, 
electric  ..tar ion.,  in  Canada  during  i  204.2.  experience  such  restrictions,  but  pro- '|  _ _ _  f,  ^  Canadkn  GvKum  Co^^^ 

April  fell  short  of  that  for  corres-  Consumption  of  secondary  power  :  duction  and  consumption  of  paper:  ^  t,  ,  j  e  •.  ar  Hilbboro  which  L.  making  a  sne-'  "’^hy  new 

ponding  month  of  preceding  year,  'in  Canada  decrea-.ed  from  167,028.000  'and  paper  products  have  been  placed  ®  ^  cial  contribution  to  the  w^-  efforMn  1 Some  of  these  new  mat,ertals 

Reduction  was  ..mall,  however,  at  3.-  ;  kilowatt  hours  in  March  and  189.264.-  ;  under  government  regulations,  and  1  Company  r.por.s  manufacture  of  a  .oe'-ial  Plaster  ‘  received  a  good 

270,098,000  kilowatt  hours  for  April  000  in  April  last  .vear  to  162.288.000.  'the  current  call  for  tnore  and  more  ' I'esults  for  the  manu  actuw  of  a  S)^  lal  plas^r  ;  publicity:  rhere  are  many 


Successive  Monthly  Gain 
Over  Last  Year 


ror  gyoo  L,int;  in  I'f-to  ■.  among  the  producers  of  this  province 

- - — —  is  the  Canadian  Gypsum  Company, 

Minneapolis,  .'tt.  Pau!  and  Sau't  Hillsboro,  which  is  making  a  spe- 
p  Marie  Raiiwax-  frimnanv  renort.s  cial  contribution  to  the  war  effort  in 


He  went  on  to  say  that  outstanding  : 


270,098,000  kilowatt  hours  for  April  000  in  April  last  .vear  to  162.288.000.  'the  current  call  for  more  and  more  i !"  is  used  in  producing  sel^.eal- ' "•  P‘J’’>'=>ty:  rhere  are  many  .ucl..  m- 

this  vear  .1..  compared  with  3,276.544.- I  Exports  to  the  United  States  mcreas- ,  p.-oduction  to  fUl  the  growing  df- I  ^44^; -7  -if 091  ing  gasoline  tankT  for  airplanes  ^H^  classed  as  military  j ‘  ^ 

000  in  same  month  last  year.  Produc-  '  _ed  from  198.574^000  kilowatt  hours  in  ;  mands  of  ever-increasing  war  re-  !  /„Ttho4h  op^atfnj e!fpen- !  added  that  a  caHoad  a  week  of ’  this  '  tf'SVthe"  wa?"”^”  unknown  un-  j  p,„viously  had  been  shown.  ^ 


X  Shooks  while  nearly  100.000.-  i  ,^31,,  "renerfe  fn  4  Corp. 

r  '  3S3>n  reports  for  month  of  .April  an 

t  were  shipped  diiect  to  Great ;  ir.crease  in  net  earnings  before  taxes 

Prince  went  on  to  say  that  1  month°"e'^l'a7t 
"wood  is  being  used  in  many  h-w  ^ 

wa.vs.  some  of  these  new  ma'.ertals  v,  vl  earnings 

rom  wood  have  received  a  good  ^  ^ 

Thoi-o  figuic  foi'  Same  month  last  vear 

i  «ud  indicate  a  definite  check  to  the 


t;on  during  the  four  month.,  ended  March  to  218.542.000.  the  increase  be-  quirements.  has  placed  the  paper  in- 


April  aggregated  13.612.025.000  kilo-  j  ine  all  in  ..econdary  power 

watt  hour.,  compared  wi'h  12.800.342.- - 

000  in  the  similar  period  of  last  year,  COKE  OL'TPLT  IN  PR 


000  in  the  similar  period  of  last  .vear,  COKE  OL'TPLT  IX  PRAlRlEg  j  '-mere  is  no  question  about  sus-  ,  at  jo  200  S54  as 

Consumption  of  primary  power  in'  Regina— The  four  western  prov-  tammg  capacity  paper-producing  op- [  {942 

Canada,  hoi'ever.  has  shown  m-  j  inres  turned  out  53.601  tons  of  coke  ■  erations  during  the  war.  The  numer-  |  Report  states 


pecial  plaster  is  now  being  shipped. 

For  Rayon  Production 
Mr.  Prince  continued  that  trees 


manos  01  p^cr-uwicai=iiiB  »ai  .r  1942  gnjj  (hough  operating  cxpcn- ’  ad«d  that  a  carload  a  week  Of  this 
quu-ements.  has  placed  the  paper  in-  increased  by  more  than  $2  000.- ;  special  plaster  is  now  being  shipped, 
dustrys  raw  material  needs  high  on  ,  9^0,  there  vas  a  subriantial  gain  in'  For  Rayon  Production 

‘  the  list  of  priorities.  I  hj(,  Xet.  before  fi.xed  charges,  stood  '  Mr.  Prince  continued  that  trees 

I  "Tliere  is  no  question  about  sus-  .  J5. 200.554.  as  compared  with  $3,- '  from  New  Brunswick  are  also  being 

tammg  capacity  paper-producing  op-  911, ug  in  1942.  ,  used  to  great  advantage  by  Canadian 

erations  during  the  war.  The  num^-  Report  states  that  "in  addition  to  |  Cottons  Ltd  at  Milltown,  N  B  and 
ous  scrap  drives  fully  emphasize  the  ^  charge,  being  paid  by  the  that  1.000,000  pounds  of  staple  fibre 

ui'gency  to  keep  the  paper  mills  sup-  .  ytrustees.  interest  was  accrued  on  1  Is  going  into  the  manufacture  of 
plied  with  enough  of  tnat  raw  mater-  ,  books  of  the  company  on  its  cloth  goods,  all  material  produced  at 
ial  to  help  the  plants  turn  out  su"'-  ;  bonds,  notes,  adv  ances,  etc.,  amount  -  i  that  mill  being  from  staple  fibre.  At 


_  Av.  e  Ai.  r  4  4  •  4t-  -  ,  V-.- — c  i  siaito  inai  in  aaaiuion  to,  L/OtLons  Jjlci.  at  o  anu 

creases  over  the  same  month  quarter  of  the  year,  or  1  ous  scrap  drives  fully  emphasiM  the  ^.„a  „  ^eing  paid  bv  the  that  1.000,000  pounds  of  staple  fibre 

previous  v'ear  smee  November  1938^  14.2..4  tons  rnore  than  in  last  year  s  :  m-gency  to  keep  the  paper  mills  sup- !  y^.rustees,  interest  was  accrued  on !  Is  going  into  the  manufacture  of 

and  m  April  amounted  to  2.889,268.000  ..imilar  period.  I  plied  with  enough  of  tnat  raw  mater- ;  books  of  the  company  on  its  ^  cloth  gewds,  all  material  produced  at 

■—  ■■  ■■  I  ia'l  to  help  the  plants  turn  out  su"'-  ;  bonds,  notes,  advances,  etc.,  amount  -  i  that  mill  being  from  staple  fibre.  At 

-4,  J  ■%  I  .*  !  paper  and  paper  products  wHh  I  in- to  $6,541,406  in  1943,  as  compared  I  the  Marv..ville  mill  more  than  600 

Dividend  Declarations  pr^-^edmg  :  pounds  are  bemg  used_  weekly.  Mr 
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I  material  and  food  for  the  armed 
forces  abroad 

I  Turning  to  the  question  of  post-war 
developments,  the  survey  states  that 
two  important  questions  and  ans¬ 
wers  should  fully  describe  the  posi- 
v.-ar  outlook  for  the  pulp  and  paper 


Prince  continued:  "Today  rayon 

- - 7“  staple  fibre  is  employed  not  only  in 

SASK  COAL  OUTPUT  UP  making  women's  dress  and  suiting 

- .  fabrics  but,  also,  in  men's  suits, 

Regina— Production  of  coal  by  I  sliirts.  p.vjamas,  sweaters,  handker- 


APRIL  EARNINGS 
BRAZIUAN  GAIN 

Further  Increase  in  Net  Brings 
4-niDnt>h  Increase  to  Equiva- 
lent  of  8  ^4  Cents  a  Share 


Once  more  in  April  improvement 
in  net  earnings  over  last  year  was 
attributable  to  a  sharp  reduction  in 
operating  expenses.  Gi-oss  earnings 
for  month  were  slightly  lower  than 
gloss  for  April  1943  at  .5349.621  as 
compared  with  $357,399;  operating  ex¬ 
panses,  however,  were  reduced  bv 
$23,280  -  ov'er  15  per  cent  —  and. 

as  a  consequence,  net  earnings  before 
income  and  e.p.  taxes  for  month 
showed  an  expansion  of  $13,502  at 
$223,537 

For  4  months  ended  April  30th.  cu¬ 
mulative  net  earnings  of  corporation 
were  up  $40,546  as  compared  with  like 


- .  .fabrics  but,  also,  in  men's  suits,  I  Brazilian  Traction  Light  8-  Rower  iiK« 

•oduction  of  coal  by  j  slrirts.  p.vjamas,  sweaters,  handker-  !  Co  Ltd.  maintained  during  month  of  ^  $905,038  Gross 

.Saskatchew  an  during  |  chiefs,  as  well  as  blankets,  towels.  April  its  long  unbroken  record  of  I  lower  at 

aled  10  145.639  tons,  an  Uablecloths.  rues  and  carpets.'’  i  monthlv  inerease.s  in  cross  and  net  ’’P*'  operating  expenses 


•■o.wstinn- Whrt  n-iii  he 'he  :  ainounled  to  145,639  tons,  an  '  tablecloths,  rugs  and  carpets.'’  j  monthly  increases  in  gross  and  net  nuc  operatmg  expense 

nnsitinn  of^the  indiistrv  riiirinc  {pe  i 35.437  tons  over  fh*  ^  Mr.  Prince  wcnt  on  to  say  95  per  .  eamings  over  corresponding  months  rut  by  $80,644  Cornparativ^e  fig 


j  position  of  the  industry  during  the  | 
j  immediate  post-war  period  when  ui-  | 
I  dustry.  as  a  whole,  will  be  reconvert-  j 
ing  its  plants  and  resuming  its  nor-  i 
mal  peacetime  activities?  | 

IVill  Eue  Impact 

"Answer:  The  pulp  and  paper  ui-  I 
d'jstry  itself  has  no  mechanical  re-  ' 
conversion  problem  because  its  plant  j 
equipment  could  not  be  converted  to  ' 
the  manufacture  of  other  goods.  The  ; 
anticipated  cessation  of  hostilities  in 


corresponding  month  in  1943.  Hon  ,  cent  of  the  180.000.000  square  feet  of  j  of  .vear  previous. 

W.  F.  Kerr,  Minister  of  Natural  !  veneer  which  is  produced  annually  at  |  Monthly  statement  issued  by  com- 
Resources,  reports.  ■  the  Saint  John  plant,  has  been  foynd  ;  pany  shows  gross  earnings  for  April 

_  I  of  *4.634.550  as  compared  with  $4.- 


ures  for  month  and  for  4-month  per¬ 
iod  follow; 

—APRIL— 


Chemists  Bit  The  Sawdust  Jack  Pot 


Condensed  frer 


By  HOLMAX  HAftVET, 

Srlenee  Xeir»  Letter,  by  The  Reader's  Digest 


NOT  LONG  ago.  Allied  production  I  Later,  the  Nazis  freed  Schaefer. 


o'  $546,581  or  over  13  per  cent.  Oper- 
.  atuig  expenses  for  month  increased 
:  by  $341,973  but  net  eaiTimg.s  before 
depreciation  and  amortization  .shewed 
I  an  expansion  of  $204,608  at  *2.442.581 
'  Gain  in  net  fo”  month  was  equal  to 
;  2.9  cents  a  share  on  outstanding  cem- 
'  mon  .stock  of  company  and  was  bet- 


the  war  in  the  Far  East  wm  tend  to  worried  and  he  left  Germany  He  had  been  I  av™gain  for  fVrs't 

case  the  imnact  of  anv  sudden  can-  b  i,.  — '■‘•an  me  aveiage  gain  lor  iirst. 


Groj 

Oper 

s  4arn. 
expenyes 

1044 

$ 

3i:'.«2i 

126.654 

1947  Chanr* 
$  3 

,75-,-,S99  —  7',  7  73 
149.-;64  —23.2.50 

Net 

earninc? , 

22G  .-vGT 

261.635  -el.5,.Vi2 

—FOUR  MONTH?— 

1944 

1943  Chanss 

.i 

1  t 

Gros 

y  earn 

1,41",  1,77  : 

3.45U.475  —46,293 

Oper.  expenses 

56,5,c.oq 

.555.943  -50,544 

Net 

earninfs . 

905.03^ 

564.492  -49,548 

I  case  the  impact  of  any  sudden  can-  -imhiem  '  a  millionnaire.  but  when  he  crossed 

,  cellation  of  all  war  requirements  |  j  i  ^be  border  his  entire  fortune  was  the 

:  Another  factor  which  will  tend  to  ;  To  have  enough  smokeless  powder  |  5950  permitted  travelers 
j  offset  the  effect  of  the  cancellation  |  and  rubber,  they  needed  huge  quan-  !  in  1941  he  arrived  in  the  United 
!  of  war  orders  will  be  the  demand  j  titles  of  alcohol.  But  production  of  i  States,  determined  to  place  his 


3  months  of  this  .vear.  jWide  194-3  Gain  In 

$615,200  over  figure  for  .same  period  '  ,  ... 

of  last  year.  This  gain  was  'Ouiva-  P'abminarv-  results  of 


have  developed  many  new  uses  for  I  the  wheat,  corn,  barley  and  rye  grown  1  was  an  enemy  alien,  speaking  broken  i  ^  value  of  net  receipts  conjpared 

paper  and  many  new  products,  such  on  10,000.000  acres  was  going  to  dis-  |  English,  and  he  met  only  indifference  ■  T,  I  1942.,  Admissions  rn  1943  Anim¬ 
as  weatherproof  fiber  shipping  con-  |  tilleries.  untU  he  talked  with  Dr.  Hall  1  Mted  "'''’"ms  ^ouia  oe  inai-  ,  205.210,170  compared  with  183,- 

tainers,  and  undoubtedly  post-war  From  this  dilemma  the  production  Our  country  was  now  at  war.  and,  r-n.™  pamm-  tnr  d  mnntvi  nprirut  ‘ while  box-office  re¬ 
developments  will  create  considerably  j  chiefs  have  now  been  delivered  by  |  scholler's  12  patents,  along  with  all  '  In  tiaaL  ficv an  *  exclusive  of  all  taxes  amounted 

more  new  uses.  In  addition,  there  1  American  chemists,  aided  by  an  anti-  i  other  German  patents,  had  been  ta-  1  1,  "  .  to  $52,473,570  in  1943  and  $46,45i.097 

will  be  the  indirect  export  demand  :  Kazi  German  businessman  who  man-  ken  over  by  the  U.S  Alien  Property  ,  -  rnmnarahv*  for 

for  packaging  the  food  and  other  1  ageq  to  get  out  of  Germany  w-ith  Custodian.  Hall  dug  them  out  and  :  ^^-th  anrt  fnr  d.monrvi  npn^  fniinw  I  Taxes  collected  on  motion  piciur* 
items  urgently  needed  by  the  w-ar-  fome  very  important  know-ledge.  Tire  plunged  into  a  study  of  the  process,  i  -  j  •'beatre  admissions  for  the  Federal 
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I  torn  countries  of  the  world.  Allic.s  can  now  get  alcohol  easily  and  1  He  then  presented  the  case  to  the  '  ib41— 

■'At  present,  all  indications  support  economically  from  .sawdust,  of  whiah  j  Chemical  Referee  Board,  which  or-  '  Gross  nr-ev.  -am 

j  the  assumption  that  there  will  be  no  there  i.s  an  unlimited  supply.  '  dered  the  tests  at  Marquette.  '  op'r-  '-xpen.'-s 

1  surplus  supply  of  pulpwood.  pulp,  or  event  that  catapulted  this  |  Our  chem’sts  svent  on  to  improve  ...  .  .  _  .  . 

i  paper  in  the  United  States  for  at  waste  product  into  the  national  .spot-  \  the  German  process.  They  reduced  by  |  ‘  r]epA>'oiatton 

j  least  two  or  three  years  after  the  lig^t,  took  place  last  July,  when  a  'two  thirds  the  time  it  required.  |  •  amorfizatinni  . 

fW-ar  in  Europe  ends.  It  may  take  as  dozen  eminent  chemists  assembled  in  •!•■♦  + 

long  as  five  years  before  production  g  small  plant  at  Marquette.  Michi-  To  wage  the  war  in  1944.  the  United  '^parninir’s7rom*J 

returns  to  normal  in  all  European  ggp  They  had  come  to  w-itness  a  de-  States  will  need  640.000,000  gallons  of  uary  i.st . 

countries.  monstration  arranged  by  Dr.  J.  Al-  ethyl  alcohol— five  times  our  normal 

I  "Question :  What  effect  will  the  re-  fj.gd  principal  Biochemist  of  the  consumption.  Vast  quantities  are  used  '''5-522.,^ 

.sumed  manufacture  of  important  Eu-  y  3  porest  Service,  at  the  request  of  in  making  synthetic  rub'oer,  explo-  from  January 
ropean  paper  producing  countries  chemical  Referee  Board  —  the  sive.s.  medical  supplies,  plastics,  syn-  Report  points 
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.07 

c,  [nt.  .Inn*  *J 

|9  .l\in. 

b  s 

,0713 

•  IS 

1..SO 

•  GT 

’  •:  X 

July 

1 

.Tune 

10 

1.7S 

1  00 

.2S 

0 

.Tune 

27 

Mav 

27 

.so 

1.00 

1.00 

.2.S 

0 

tune 

27 

Slav 

27 

..so 

1.00 

«o 

.20 

0 

June 

20 

June 

1 

40 

■  fis 

:>.on 

1.2.S 

0 

.Tuly 

1 

June 

T 

•G .  7.S 

.s.oo 

S.-SO 

1..GR 

q 

•tuly 

1 

•Tune 

1 

4.1.G 

s.so 

.  7S 

q 

June 

•GO 

May 

30 

l.So 

4G.00 

4,00 

1.00 

0 

Ju  . 

I.S 

Mar 

12 

2.<V» 

4.00 

1.00 

.2S 

q 

June 

US 

May 

12 

.SO 

1.00 

.TO 

q 

•Tune 

30 

June 

.3 

.2fi 

,  fi.S 

G.  .V» 

Int. 

Jiily 

.3 

.lune 

IS 

K.7S 

S..S0 

I.7.S 

Arr. 

July 

.3 

June 

IS 

.I.S 

Tnt. 

June 

l-S 

May 

10 

JS 

'i.s 

1.00 

Tnt. 

June 

2fi 

May 

2fi 

1.00 

2.00 

4,00 

l.fM) 

q 

•luly 

1 

■lune 

IS 

s.oo 

4.00 

.20 

Julv 

t 

.lune 

I.s 

•  fiO 

fio 

.10 

Int. 

Jiine 

.GO 

May 

Ifi 

..G.s 

.  .ss 

have  upon  American  paper  indus-  government's  supreme  court  in  mat- |  thetic  textiles.  Tens  of  millions  of  |  results  as  shown  in  dollars  are  ta-i^'*^*^  province  w-ith  percentage  in- 

Ifip’  ,  tofs  concerning  war  chemistry.  While  gallons  are  going  to  Britain  and  Rus-  i  j^pri  at  average  rates  of  'exchange  i  admissions  oyer  1942  fol- 

Damage  to  some  of  Europe  s  for-  the  observers  watched.  500  pounds  of  -sia.  w-hich  are  necessarily  to  some  extent  Eaward  Island,  814,040 

ests.  particularly  in  Central  Europe,  ordinary  sawdust,  ground  fji  flour.  I  To  meet  these -.urgent  needs,  only  '  g-bitrarv.  All  figures  will  he  subfoct  I -  Nova  Scotia,  12.676,789  <17.9i; 

!  w'lll  probably  have  been  extensive  ^,gj.g  converted  into  250  pounds  of  1 590,000.000  gallons  are  in  sight  from  i  to  final'adjustment  wh^n  the  annual  I 


provincial  governments  amount* 
4. 604. .5-0  4.'’S7i39P  I  I®  $13,326,478.  an  increase  of  $1,- 
e.ini.pqo  i, $50. f*26 ,  613.313  over  1942  and  w-hich.  when 

-  - :  added  to  the  net  receipts,  gives  a 

I  gross  expenditure  of  $65,802,048  at 
2.44:. 551  :,:57.P73j  motion  picture  houses  in  1943. 

-  - j  Increase  in  admissions  and  receipta 

•  over  1942  for  Ontario  and  Manitoba 

15.S4$. 662  16.166.376 1  ^’ere  moderate,  amounting  to  less 

- - 1  than  10  per  cent.  All  other  pro^'inc^3 

I  .'how-ed  substantial  increases  in  net 
fl.46j..'-.$0  K.>;.-,n.,3Ka  I  receipts  and  in  attendance  over  1942. 
*  that  operating  I  Numbers  of  admissions  in  1942  in 
1''  dollars  are  ta-  province  w-ith  Percentage  m- 

tes  of  e.xchange  I 

V  tn  cnmA  ovtpni  PrincR  Eoward  Island,  814,040 


both  from  direct  w-ar  damage  and  sugar.  From  this  amount  of  sugar  [  present  production 
from  overcutting  i.  would  he  mere  routine  to  distill  .50  non  non  crniioi-i.-; 


.shortage  of  |  accounU  are  made  up.  Temporary  |  ^ 

(While,  our  ,  .-.sfo-  fo,-  revttam  /\f  tba  c^rvin.-sc  rnn.  I  ^7,4*47.237  l7.9l,  MSHi 


)m  overcutting.  would  be  mere  routine  to  distill  ;  50.000.000  gallons.  Meanwhile,  our  ^  for  certain  of  the  servic35  con- 

‘In  Finland,  an  important  pre-war  |2l  gallons  of  190-proof  “grain"  al- )  lumber  mills  will  pi*oduce  30,000.000  ,  i^iue  in  effect  pending  the  deter- 


I  paper  producing  country,  it  is  known  cohol. 


tons  of  waste  sawdust  this  year.  From  '  mination  of  permanent  rates. 


that  .some  of  its  largest  mills  have  Translating  these  figures  into  terms  !  12.800,000  tons  of  it  w-e  could  obtain  :  og,;  rationing  ow'ing  to  fuel  short- 
I  been  dcstro.yed.  among  them  the  |  ontsjon  of  saw'dust  yields  a  all  our  estimated  1944  military  and  age  is  now  in  effect  in  Rio,  Sao  Paulo 

great  Kexnolm  plant,  which  before  ,  half-ton  of  sugar,  which  in  turn  civilian  requirements  of  alcohol.  1  and  Santos. 

the  war  produced  100,000  tons  of  sul-  |  yields  50  eallons  of  eth.vl  alcohol.  Forest  Service  experts  have  now  i  _ _ _  I 


Quebec,  41.524.003  tll.3>;  Ontario. 

87.427.237  ( 7.9 Manitoba.  12,123.108 
(7.8>;  Saskatchewan,  8.479,574  (17.7); 
Alberta.  12  198.853  (17,7i;  and  Brit¬ 
ish  Columbia,  23.165.121  (19  0). 


Winnipeg  —  Factory  cheese  pro¬ 
duction  in  Manitoba  was  6.S  pef 
cent  higher  in  the  first  quarter  of 
the  current  year  than  in  that,  of 


Int,  M»tal  Ind.  Pref .  6  60  1  .56  q 

Tnt.  Metal  Ind  .  "  Pref  6.60  1..56q 

Int.  Metal  Ind  'A'  ('ommnn..  .“6  In 


7.5  tnt.  Jitne  .".6  .tune  1.5 
-6  q  July  15  June  1.5 
."m'2  q  July  15  lune  1.5 
46  Int  X  June  .70  May  31 

•56  q  Aus.  1  July  16 

•56  q  -AUB  1  July  16 

.“6  Int.  July  .7  June  16 


the  war  produced  loo.ooo  tons  oi  sui-  |  yields  50  gallons  of  eth.vl  alcohol.  Forest  Service  experts  have  now  i  _ _ _ .  duction  in  Manitoba  was  h.tj  pef 

phite  a  year,  while  other  Plnn^Uh  |  (This  alcohol,  though  made  from  approved  sites  for  30  conversion  a  higher  in  the  first  quarter  of 

milLs  have  been  wholly  or  partly  dis-  is  the  poisonous  methyl  plants,  with  a  total  annual  alcohol  i  the  current  year  than  in  that,  of 

mantled,  and  their  equipment  moved  gicohol  commonly  known  as  "wood  i  capacity  of  150.000.000  gallons.  The :  class  of  people  who  are  interested  in  1943^  at  ,592.844  pounds,  compared 
to  Russia.  I  alcohol."  w-hich  is  of  relatively  lim- :  sites  are  alongside  the  great  saw-  j  and  able  to  buy  investment  securities,  with  555.341  pounds. 

"The  only  serious  competition  may  1  usefulness.!  I  dust  piles  in  the  Pacific  Northwest  _ ■ _ _ 


"The  only  serious  competition  may  1  usefulness 

come  from  Sweden,  particularly  be-  '  4.  +  +  1  gn^  the  South.  The  30  plants  wUl 

;  cause  more  than  half  its  merchant  After  that  eventful  demonstration,  cost  about  *90,000.000.  On  a  reason- 
marine  is  believed  to  be  safe  in  port  |  little  plant,  at.  Marquette  hummed  able  basis  of  amortization  uen  to  15 
and  could  re-enter  the  American  ^gy  g^d  night  for  three  months,  years),  alcohol  could  be  produced  to 
'trade.  How-ever.  the  post-war  ^ro-  .samples  of  sawdust  from  all  the  sell  at  from  20  to  25  cents  a  gallon 
pean  needs  for  paper  and  board  es-  |  leading  lumber  regions  of  the  Unit-  Most  of  our  prew-ar  irtdustrial  al- 
pecially  of  Great  Britain,  which  m  j  spates  were  brought  in  and  tested,  cohol  was  made  from  wesi  Indian 
recent  years  has  been  rationed  to  j,  ^.^5  found  that  the  softw-oods — the  blackstrap  molasses,  and  sold  at  18 
,  the  bone,  w-ill  create  a  demand  prob-  |  rone-bearing  evergreens,  -which  total  to  25  cents  a  gallon  The  U-boats  cut 
■  ably  exceeding  any  previousl.v  experi-  |  74  timber— produced  this  source  of  supply  and  forced  us 

^  enced.  It  is  from  tl^  ^andmayian  i  50  to  60  gallons  of  alcohol  per  ton  of  to  use  grain.  Even  wjth  the  passing 
(countries  that  Great  Britain  will  look  ;  ^caste.  The  hardw-oeds,  or  broad-leaf-  of  the  U-boat  menace,  the  shortage. 


dust  piles  in  the  Pacific  Northwest 
and  the  South.  The  30  plants  w-ill 
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recent  years  has  been  rationed  to 
the  bone,  w  ill  create  a  demand  prob¬ 
ably  exceeding  any  previously  experi¬ 
enced.  It  is  from  the  Scandinavian 
countries  that  Great  Britain  will  look 
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for  the  largest  portibn  of  her  wood  i  g^  trees,  gave  only  30  to  40  gallons  persisted  because  the  Carib'oean 


;.(vi  ;  pulp  requirements.  Another  factor  |  ^  (.gj,  tj^ejefore  not  be  used 

4.66  I  that  in  all  probability  will  have  a  ,  conversion  program. 

i:25  1 Euro^an  pulp  pro-  ,  ^j^g^g  ^.g^ 


a  ton,  and  will  therefore  not  be  used  countries  have  begun  to  process  their 
in  the  conversion  program.  molasses  into  rum  and  gin. 
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4  00  (Auction  Will  ^  the  <liyersion  from  :gt.i-ating  that  tvood  can  be  made  to  Making  sugar  from  saw-dust  results 
^  60  Pi*  quantities  of  tim-  j  sugar  by  the  application  of  dil-  in  an  import.ant  by-product.  The  re- 

5.60  I  manufacture  into  for  j  yg^g  sulphur  acid.  'We  used  that  me-  sidue  from  a.  ton  of  sawdust,  after 

1.66  I  fh®  rebuilding  of  the  devastated  re-  -  World  War  I.  when  alcohol  the  sugar  is  extracted,  is  500  pounds 

7.06  ?'ons.  „  I  was  scarce  and  expensive.  What  the  of  a  brownish* substance  called  lignin. 

2.26  I  f*"  roricludCs  th®  j  jjarquette  demonstration  proved  was  w-hich  in  the  living  tree  acts  as  a 

.5.66  'survey,  evident  tha,.  during  the  poSt- |  ^j^g^  jjy  g  (^gj-u^gu  process  twice  as  binder  for  the  cellulose  cells.  Lignin! 
7  M  '  Sugar  Can  be  obtained,  at  low-er  is  rich  In  natural  resins,  which  have  j 

I*!  P  ^  "''fh  simpler  equipment  and  in  already  been  used  as  a  raw  material 

-1'^'  u  ^  European  competition  j  jg^g  tjnie.  than  had  been  possible  by  for  numerous  plastics.  Compressed' 

c  ^  I  any  of  the  American  processes,  none  into  briquettes,  it  bums  w-ith  the 

s  ®®  ^®^  ^®®f  ®®  ^ood  anthracite  coal. 

.26  buying  and  increased  civilian  and  in-  |  p.rgcticable.  and  leaves  no  ash.  Experimentally  it 

5.^  dustrial  activities  that  are  expected  .pj,g  i-emarkable  chain  of  circum-  has  been  used  as  an  “extender"  in 

I'fti  -^f***!  I  stances  which  led  up  to  that  demon-  rubber,  as  a  low-cost  soil  improver. 

L66  i*^**^1  should  be  maintains  Igtratlon  w-as  this:  One  afternoon  in  and  in  manufacturing  building  ma- 

1^2), (.  b'En  levels  for  many  years  to  November  1942.  a  German  business-  teriai.  A  laboratory  devoted  to  fur- 

*'60  I  j  man  named  Erw-ih  M.  Schaefer  w-alk-  ther  research  into  its  possibilities  has 

.06  I  ..  ^  ^ ®t’  “tf®  Dr.  Hall'S  officc  in  the  Forest  been  set  up  by  the  lumber  industry 

7,00  j  N-  S.  aIlnERAL  phODUCTION  :  service  in  Washington.  He  told  a  in  Washington.  D.C. 


become 

A  dle^iulai  Meades! 

IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


THE  FINANCIAL  TIMES, 

282  Notre  Darne  Street,  West, 
MontrecJl. 


45  .7,5 

,7.  .50  7  60 

4  50  6  66 

60  .86 

1  15  1  26 

3.00  3.06 

09  .12 

66  .SO 

l.ST’-i)  2..56 
1.71  2.62V. 

3  50  *  00 


The  value  of  mineral  I  strange  story 


production  in  Nova  Scotia  last  yea;-  |  -.  +  4-  4-  wood  w-aste  to  make  celluloid,  arti- 

was  $30,134,332.  according  to  a  pre-  j  in  the  late  ■20's  Heinrich  Scholler,  ficlal  silk,  lacquers,  unbreakable  glass, 
liminarj-  Census  of  Industry  report,  i  a  Qerm.an  chemist,  had  discovered  a  photographic  film,  and  numerous 
or  5.8  per  cent  of  the  Dominion's  j  new  process  for  the  rapid,  economical  other  products.  The  improved  Ameri- 
total  of  $523,940,310.  The  bulk  of !  ccn.version  of  w-ood  w-aste  To  utilise  can  process  is  expected  to  open  up 
the  province's  output  <vas  in  the  It,  a  large  chemical  concern,  Bren-  similar  industrial  vistas  here, 
fuels  category  (coal)  at  $27,172,655.  nerei  und  Chemische  Werne  Tor-  .Win  you  w-ake  up  s-jme  mommg 
Other  non-metallics  amounted  to  nesch,  built  a  w-ood-sugar  plant  at  to  find  sugar  made  of  wood  on  your 
$1,026,118.  Clay  products  and  other  Tomesch  near  Hamburg  Schaefer  breakfast  table?  The  ap-sw-er  seems 
structural  and  mdustria!  materials  w-a.5  the  proprietor  of  that  plant  until  to  be  No  It  has  three  quarters  the 
made  up  a  total  of  $1,313,522  while  the  Nazis  took  it  o^'er  in  1938  He  w-as  swoetness  of  table  sugar  and  1*  quite 
mstallics  --vere  conJined  to  gold  then  marched  3w-a3-  to  a  concentra-  nutritious,  but  if  it  has  to  be  crc’S- 
fS135;944)  tungsten  (*4.025)  and  sil-  lion  cam.p  —  Scholler,  an  ardent  Na-  talliaed  and  refined  it  cannot  com- 
ver  ($63),  totalling  $140,037.  iai,  had  Informed  against  him.  'pete  in  cost  w-ith  cane  or  beet  sugar. 


Heavily  forested  Finland  uses  its 
w  ood  w-aste  to  make  celluloid,  arti- 


I.OO  q  Jul-y  1  June  1?  i 

25  q  July  1  Jun?  1 

1  35  Int.  Juns  30  May  15  3 

1.25  Int.  D*c.  .71  Ns-  15  ; 

.Ce'-i  Int  July  1  JUy  25 
q— Quartrly.  Arr.— Arreara 
X — To  be  csrrect«(l. 


YEARLY  SUBSCRIPTION  RATE 


In  Canada,  $3.00  a  year  • 
In  Great  Britain  • 

In  United  States,  $3.50  a  year 


•  $1.75  for  six  months 
$3.00  a  year,  Canadian  funds 

•  $2.00  for  six  months 


all  eheauaa,  draftt  and  money  orders  payable  to  the  Contpary. 


ver  ($65),  totalling  $140,037. 


pete  in  cost  w-ith  cane  or  beet  sugar. 
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REFINANCING  PLAN 
IS  ACCEPTED  BY 
MTL.BONDHOLDERS 


Bond  Notes 


On  Cockfield  Brown  Board 


V  V  a  It  has  been  announced  that  a  cer- 

IfPf  I>AHf\tlAf  Arinn  amount  of  first  mortgage  20- 

MTL.  BONDHOLDERS  srs' 

-  1955,  of  Hamilton  By-Product  Coke 

ntmr  Ovens.  Limited,  have  been  drawn  for 

City  m  G^d  Standing  Again  Ademption  and  these  WUI  be  re. 


After  Four-Year  Period  deemed  on  June  30,  1944.  when  the 

of  Default  principal  amount  will  be  paid  to- 

-  gather  with  the  premium  and  accrued 

utiicrkD  noDnciT'mwT  unpaid  interest  amounting  to 

MINOR  OPPOSITION  102.822  of  the  principal  amount. 

-  4»  +  ♦ 

Said  to  Represent  Largest  ^  Riven  to  the  holders  of 

United  Amusement  Corp..  Ltd..  5  per 
Financial  Reorganization  in  <^jjt  1st  mortgage  20-vear  sinking 
History  of  Dominion  of  Can.  fund  bonds,  series  A,  due  February 

-  1.  1956.  that  pursuant  to  the  provi- 

The  City  of  Montreal  is  in  finan-  sions  of  the  trust  deed,  a  number  of 
cial  good  standing  again,  after  hav-  bonds  have  been  drawn  by  lot  for 
ing  been  in  default  on  some  of  its  redemption  on  August  1,  1944  for  the 

bonds  for  a  period  of  nearly  four  account  of  the  sinking  fund.  Prin- 

jears.  cipal  of  the  bonds  so  drawn  will  be 

In  less  than  40  minutes,  including  paid  with  a  premium  of  3  per  cent 
all  formalities,  creditors  of  the  mefro-  together  with  accrued  and  unpaid  in- 
jKJlis.  meeting  at  the  Windsor  Hotel,  terest  to  August  1,  1944. 


MINOR  OPPOSITION 

Said  to  Represent  Largest 
Financial  Reorganization  in 
History  of  Dominion  of  Can. 


ONTARIO  CITIES  TREND  AGAINST  |  Toole,  Poet  &  Co. 
IMPROVE  FINANCES  C.  C.  F.  IS  SEEN  i  p.MAHaTJAOENTs 
SURVEY  SHOWS  ON  WEST  COAST  cALGAlr  “-“^NADA 


Cut  in  Taxation,  Drop  in  In-  Industrialists  Have  Been  Quick 
debtedness  During  War  to  Seize  Upon  Winch's 

is  General  Frank  Statement 

POPULATIONS  HIGHER  aNTI-JAP  FEELING  RISING 


A.  E.  WTllGHT 


MTNSTON  McQUILLIN 


polls,  meeting  at  the  Windsor  Hotel,  terest  to  August  1.  1944.  At  the  annual  meeting  of  Cockfield.  Brown  &  Companv,  Limited, 

adopted  a  municipally-sponsored  by-  <S*  ♦  advertising  agents.  A.  E.  Wright,  of  Montreal,  and  Winston  McQuillin,  of 

law  to  refund  the  gross  debt  of  Mont-  Dominion  Tar  &  Chemical  Com-  Toronto,  were  elected  to  the  board  of  director.';.  Mr.  Wright  became  asso- 
real,  $269,696,777.37,  reprcsenthig  the  pany  Limited  announces  intention  ciafed  with  the  agency  at  Toronto  in  1925  as  an  account  executive:  since 
largest  financial  reorganization  in  the  to  retire  on  August  1.  1944,  -out-  has  been  attached  to  the  Montreal  office  in  a  similar  capacity, 

history  of  the  Dominion  of  Canada.  standing  Ah  per  cent,  first  mort-  'IcQuillin  joined  the  firm  at  Winnipeg  in  1930;  since  1936  he  has 


❖  ♦ 

Dominion  Tar  &  Chemical  Com- 


In  opposition  to  the  plan,  there  gage  bonds  of  company  amounting  i 
were  recorded  holdings  amount-  to  $3,360,000,  A  neiv  issue  of  $3,230,- 
Ing  to  $71,433.33,  or  35  one-thou-  000  serial  first  mortgage  bonds,  j 
sandths  of  the  total  outstanding  carrying  interest  at  ."’'j  per  cent.,  | 
funded  debt  of  the  city.  This  opposi-  has  been  sold  to  Wood  Gundy  Cor- 
tion,  except  in  one  instance,  had  poration  Limited  and  Greenshields 
been  registered  before  hand.  The  new  and  Co.  It  is  understood  that  the 
protest  against  the  plan  came  from  new  issue  will  not  be  publicly  of- 
one  of  two  women  attending  the  fered. 

meeting,  a  Mile  A.  Landry,  whose  - 

bonds  are  due  in  1946  and  who  ex-  4  n^TT^TAfl  A  i  TM  ni7 

JnSm*"’*  fcAKNlNub  GAIN  BY 

At  the  conclusion  of  the  vote,  H.  P  ^  i  ft?  A  A  AT 
Thornhill,  chairman  of  the  meeting,  I  /l|VA||IA|U  l4l||f  r  II.IV 
spoke  briefly  on  the  results  of  the  rUIlLllUll 

adoption  of  the  plan  He  observed  _ 

that  the  city  was  once  agam  m  good  ^  10.10  p  ..»i  a  co  71  » 


directed  the  agency's  radio  department  from  Toronto. 

Manitoba  Farm  Mortgage  Debts 
No  Longer  A  Problem 

ny  H  SI.  MORBISOV. 

PresidAnt,  Mortcage  I,oana  .Aaaociatlon  of  Manitoba,  in  addreaalng 
Annual  MeoflnB.  May  CSth. 


‘  financial  standmg  and*  that  there  !  N®-  Tor  1943  Equal  to  S2.71  a  the  reduction  in  farm  mortgage  would  show  an  ev 
e'io-  ofa  coStmuS  Share  as  Compared  With  ‘n  Manitoba  in  recent  years  has  tion  of  tenant  far: 

$2.03  lu  1942  |  certsmly  bfon  spectacular.  In  fact.  1  ers  who  were  re: 


of  good  administration  The  fixed 
charges  mvolved  m  the  new  financial 
plan  were  such,  he  said,  as  to  make 


IT  IS  NOT  often  that  develop-  were  tenants  in  1941.  20  6T-  in  1936 
ments  in  the  mortgage  lending  field  and  IS.l'r,  m  1931.  If  statistics 
are  referred  to  aS'  spectacular.  Yet,  could  be  secured  as  of  today  they 
the  reduction  in  farm  mortgage  "  ould  sho'v  an  even  smaller  propor- 
debts  in  Manitoba  in  recent  years  has  tion  of  tenant  farmers.  Manv  farm- 
certamly  been  spectacular.  In  fact,  ers  ^vho  "ere  renting  land  m  1941 
farm  mortgage  debts  in  Manitoba  have  become  0"'ners  In  fact,  a  very 
can  no  longer  be  regarded  as  bur-  large  proportion  of  farm  sales  in  re- 


.  o"  *  .  Cajiadlan  For-  densome  or  troublesome.  As  a  result  cent  /ears  have  ^en  to  ‘tenants. 

Edequa  e  allowance  for  fluctuaaons  eign  Investment  Corp.,  Ltd,,  for  year  substant;al  repayments  they  save  Another  matter  to  whch  I  would 
In  municipal  tax  receipts  and  for  10-  ended  December  31.  1943  shows  a  been  reduced  to  modest  proportions,  like  to  refer  briefly  is  the  question 

expansion  in  total  revenues  The  Dominion  Mortgage  and  In-  of  town  planning  -  a  subject  about 
1..77.  Mr.  Thornhill  pointed  out,  the  at  $245,648  as  compared  with  $222,215  vestments  Association  in  its  annual  which  there  has  recently  been  con- 
cntire  municipal  debt,  with  the  ex-  in  1942  period,  most  of  the  gain  being  report,  on  the  basis  of  the  experience  siderable  public  discussion  in  Win- 
ception  of  some  $6,000,000  of  three  carried  to  net  revenue  which  amount-  of  25  life  insurance,  trust  and  loan  nipeg. 

per  cent  perpetual  debentures  would  ed  to  $218,166  as  compared  with  $196,-  companies  with  a  substantial  farm  As  a  group  of  mortgage  lenders, 
have  been  wiped  out.  816  in  1942.  Net  w-as  equivalent  to  mortgage  investment  in  this  pro-  the  members  of  this  Association  are 


per  cent  perpetual  debentures  would  ed  to  $218,166  as  compared  with  $196,-  companies  with  a  substantial  farm 


have  been  wiped  out. 


816  in  1942.  Net  w-as  equivalent  to  mortgage  investment  in  this  prO' 


Mayor  Adhemar  Raynault  offered  $2.71  a  share  on  common,  as  com-  vince,  estimated  that  faim  mortgage]  well  aware  of  the  need  of  proper 


thankfi  in  behalf  of  the  city  for  the  pared  with  $2.03  in  1942.  debt  in  Manitoba  reduced  by  town  or  community  planning.  It  is 

work  done  by  the  Bondholders'  Com-  During  the  year  exchange  was  re-  17.57c  in  1943.  Over  the  past  six  my  sincere  hope  that  in  the  near 
mittee.  of  which  Mr  T'nomhill  w-as  ceived  in  sufficient  quantities  to  com-  years  it  estimated  the  reduction  at  futui-e  we  will  see  greater  public 
chairman  and  by  the  city  adminis-  plete  the  retirement  of  $150,000  par  37Cf,.  consciousness  of  tlie  necessity  for 

tration  itself,  toward  bringing  the  re-  value  of  the  Brazilian  Portland  Ce-  Indications  are  that  the  reduction  town  planning.  The  need  is  "great 
financing  plan  to  ^  successful  con-  ment  Co.'s  debentures,  while  the  cap-  m  1944  will  be  even  greater.  Farm  and  immediate  action  is  desirable, 
elusion.  ital  of  the  subsidiary  was  increased  mortgage  collections  in  1943  were  Most  Canadian  cities  and  towns 

Benefits  Accrue  [  by  the  issue  of  50.000  additional  almost  double  those  of  1942,  and  the  have  grown  without  any  over-all 

Major  Item  of  benefit  to  citizens,  shares  capital  stock  tpar  value  200  improvement  has  continued  into  the  planning  or  control.  There  has 
Is  the  fact  that  instead  of  having  I  cruzeiros  each)  of  which  37.667  shares  current  year.  A  survey  of  the  ex-  been  no  real  attempt  to  adapt  their 
mors  than  $140,000,000  in  bonds  due  w-ere  issued  to  the  Canadian  Foreign  perience  of  members  of  this  Associa-  physical  layouts  to  the  conditions  re- 
w.ithin  the  next  10  j-ears  plus  heavy  Investment  resulting  in  an  increase  tion  shows  that  farm  mortgage  col-  suiting  from  the  rapid  changes  inci- 
Interest  charges,  the  city  will  only  of  $30,129  in  the  bwk  value  of  lue  lections  in  the  first  four  months  of  dent  to  modern  industrial  and  social 
meet  about  $6i, 000,000  during  the  company's  holdings  of  the  cement  1344  were  approximately  double  i  de\  elopment.  In  the  case  of  the 


company's  stock 


those  received  in 


Balance  sheet  shows  marketable  months  of  1943.  I  think  you 


same  period  company's  stock.  received  in  the  first  four  large  cities,  suburbs  have  grown : 

The  plan  will  put  an  end  to  con-  Balance  sheet  shows  marketable  months  of  1943.  I  think  you  will  moi-e  or  less  in  all  directions,  result- 1 

tmuing  defaults  of  the  principal  of  securities  at  $450,035  as  against  $421,-  agree  that  the  continued  upward  ing  in  complicated  traffic  problems, 

bonds  on  due  dates  as  well  as  treas-  I  822  a  vear  ago.  On  April  1.  1944.  the  trend  in  collections  is  spectcular.  too  great  an  enlargement  of  the  area 

urv  bills  due  the  banks  and  will '  balance  of  the  company's  preferred  especially  since  the  amount  we  have  the  city  must  sen-e.  or  the  less  of 


extend  the  term  of  existing  bonds  i  shares,  $186,700  principal  amount,  was  invested  in  farm  mortgages  is  lower  |  the  ta.xpaylng  capacity  of  many  citi- 
untU  1975  so  as  to  bring  annual  :  retu-ed,  leaving  only  73.416  common  Jo  ^substantial  repayments  in  zens  through  the  creation  of  separ- 
i--n.iro.o-  oc  intoroct  ro  i  shares  Outstanding  194o.  Never  before  in  the  history  ate  suburban  municipalities, 

ti-en^ent  within  the  limits  of  cSrrent !  Reviewing  the  year,  w.  Allan  Black.  the  Province  have  Manitoba  farm-  Pi^sent  city  and  town  arrange- 
revenue  j  Jr.,  president,  states  that  demand  for  !  progress  in  reducing  ments  need  to  be  revised  in  keeping 


revenue.  j  *  presiaeni,  siaieo  tnac  aemaiia  lor 

Divided  into  two  parts,  the  past  due  cement  remained  good  and  ship- 
bonds  and  bank  loans  being  met  with  |  ments  were  only  slightly  lower  than 
an  underwritten  issue  of  nearly  $56.-  j  m  1942. 


their  debts. 


with  modern  living,  commerce,  busi- 


Let  me  emphasize  that  if  farm  ness  and  transportation.  Land  uses, 
motipge  collections  during  the  re-  traffic  system.s  and  city  and  town 
mailing  eight  months  of  the  year  layouts  must  be  planned  and  regu- 
show’  the  same  trend  as  in  the  first  1-ated  upon  a  realistic  basis  to  serve 


000.000  while  the  balance  falls  under  |  •  ^  show’  the  same  trend  as  in  the  first  1-ated  upon  a  realistic  basis  to  serve 

the  plan  for  existing  interest  to  ex-  j  had  been  set  up  as  assets  and  nearly  months  then  the  reduction  in  actual  needs  —  social  and  economic, 

isting  maturity  dates  and  reduced  in-  $20,000,000  in  bank  loans  were  paid  farm  mortgage  debt  in  Manitoba  Blighted  areas  and  slums  must  be 


isting  maturity  dates  and  reduced  in-  $20,000,000  in  bank  loans  w-ere  paid 
terest  to  extend  maturity  dates.  off. 

Culmination  of  the  Montreal  spend-  How-ever.  following  the  first  default 
thrift  and  unguarded  financial  pol-  in  1940,  the  avalanche  grew  and 
icy  came  to  a  climax  in  1940  when  reached  a  total  of  $36,000,000  by  1944 


an  issue  of  $4.000  000  became  due  on  I  and  $41,000,000  two  w-eeks  ago. 


May  13.  There  was  but  $311,300  in 
the  sinkmg  fund. 

“The  amount  was  relatively  pal- 


J  ,  1*  tlui'ing  1944  will  be  more  than  double  eliminated.  More  livable  home  neigh- 1 

How-ever.  following  the  first  default  what  it  was  in  1943.  .Even  if  1944  borhoodo  must  be  created  closer  to 

in  1940,  the  avalanche  grew  and  collections  only  equalled  those  of  the  centre  of  our  cities  and  towns, 

reached  a  total  of  $36,000,000  by  1944,  1943,  the  reduction  in  mortgage  debt  n  *  1..  u  1  oi 

and  $41,000,000  two  w-eeks  ago.  would  be  greater.  Since  the  farmers  Post-War  Housing  Plans 

The  origin  of  the  burden  which  be-  owe  less  than  they,  did  a  year  ago.  Postwar  plans  include  a  housing : 
came  unbearable  for  the  city  began  the  same  payments  this  vear  as  in  program  designed  to  provide  more  | 

60  years  ago  when,  through  orders  of  1943  mean  they  .are  paying  more  on  adequate  and  wholesome  housing  ac- 


Post-War  Housing  Plans 

Postwar  plans  include  a  housing 


try,"  said  a  communique  prepared  the  provincial  legislature,  the  City  principal.  Interest  payments  decline  rommodation  for  the  Canadian  peo- 


by  the  city  administration,  "but  the  of  Montreal  annexed  municipalities  with  every  decrease  in  debt, 
banks,  in  view  of  the  existing  over-  which  w-erc  wdthin  its  aura  and  w-ith  rpijo,  tru  A-p-ir 

di-afts,  w-ere.  by  this  time,  firmly  re-  the  annexations  came  debts  which  k.  n  iier  inis  lear 

solved,  against  lending  an  car  to  any  were  out  of  proportion  to  the  capacity  Prof.  w.  J.  Waincs  of  the  Univer- 
municipal  appeal  for  further  funds,  of  the  towns  to  pay.  c>f  -Manitoba  m  a  srody  1 


pie.  But  let  us  not  forget  that  a 
housing  program  is  an  integral  part 
of  the  lack  of  proper  community- 
planning  and  rebuilding.  In  fact,  a 


Toronto.  —  Financial  positions  of 
many  Ontario  cities  have  been  con¬ 
siderably  improved  apparently  as  a 
result  of  wartime  economies  a  re¬ 
cent  survey  indicates.  With  on"  ex¬ 
ception.  22  municipalities  studed 
showed  lower  taxation  rates  and 
smaller  indebtedness  since  1939. 

A  cut  of  SOT  in  Indebtedness  is 
not  uncommon  while  most  have  cut 
taxation  by  a  few  mills. 

Decrcaeed  expendltureg  appear  to  j 
be  largely  responsible  for  lower  taxa-  j 
tion.  with  reduced  indebtedness  light-  I 
cning  interest  charges.  Many  cities] 
have  been  unable  to  keep  up  peace¬ 
time  services  because  of  the  lack  of  I 
manpower. 

Nearly  all  the  cities  reported 
population  increases  since  the  start 
of  the  war  despite  heavy  enlist¬ 
ments. 

The  one  city  which  reported  its 
taxation  up  was  Chatham,  increas¬ 
ed  from  31  5  in  1939  to  34  mills  last 
year  However,  Chathams  debt  has 
been  virtually  halved  from  its  pre¬ 
war  $808,000. 

Cities  which  reduced  their  debts 
by  more  than  $1,000,000  between 
1939  and  1943  include  Hamilton. 
Guelph.  London,  Brantford  and 
Kitchener,  with  populations  rang¬ 
ing  from  21.800  to  174.500. 

Figures  on  Toronto's  indebted¬ 
ness  are  not  available,  but  the 
city's  taxation  rate  for  1944  is  52.85 
mills  eompared  with  34.75  in  1939 
and  estimated  expenditures  this  year  j 
will  be  some  51.321.394  less  than  they] 
were  in  1939.  1 

The  low-  point  in  Toronto  taxaiion  | 
in  the  last  six  years  was  reached  in  | 
1943  when  the  rate  was  set  at  31  60  | 
mills.  The  commissioner  of  Finance  | 
explained  the  increase  this  year  was 
due  to  higher  current  expenditures 
and  a  decrease  in  surplus  brought 
forward  from  the  preceding  year. 

North  Bay  is  enjoying  its  lowest 
tax  rate  for  public  school  support¬ 
ers  in  20  years,  now  paying  45  mills 
compared  with  61.5  in  1939.  The 
rate  for  separate  school  supporters  has 
dropped  from  67.5  to  50.5  in  the  same 
period  with  total  indebtedness  re¬ 
duced  by  some  $900,000. 

high^Fp¥fit 

YORK  KNITTING 

-  i 

Reports  53  Cents  a  Share ! 
Earned  on  Common  for  1943 
Against  47  Cents 

Toronto.  —  Annual  report  of 
York  Knitting  Mills,  Limited  for 
year  ended  December  31st.  1943, 

shows  net  earnings  for  period  of 
$152,748  compared  with  $138,148  in 
the  previous  year.  After  dividends 
on  the  preferred  stock  earnings 
were  equal  to  53  cents  on  ■  each 
common  share  outstanding  against 
47  cents  in  1942. 

Operating  profits  for  year  under 
review  amounted  to  $395,463  and 
deductions  included  $118,273  for 
depreciation  and  $97,500  for  in¬ 
come  and  excess  profits  taxes. 
After  dividends  totalled  $143,105  | 
the  balance  of  earnings  were  added  , 
to  surplus,  increasing  the  credit  ' 
from  $1,048,254  to  $1,057,897. 

Current  assets  of  .$2,404,436  and 
current  liabilities  of  $879,773  show¬ 
ed  working  capital  at  $1,524,653 
against  $1,439,467  previously. 


Spffial  t  orrpupoTTrt^nre 

Vancouver  —  A  political  trend 
arain.st  the  C.C  F  appears  to  be  ."iet- 
ting  in*  out  on  the  West  Coast  The 
p.ariv's  pro.spects,  according  to  the 
ovaries,  reached  their  height  .<;hovt. 
ly  before  Harold  Wineh'.s  we!l-re- 
memherrd  speech  in  Calgary.  Tl-iey 
."lipped  several  points  during  the 
weeks  tlier.’after  when  it  became  ob- 
vioiu  that  Mr.  Winch  had  been  ad- 
vu«ed  by  the  party  higher-up.s  to  pur¬ 
sue  a  milder  course. 

Since  then  the  C.C  F  has  been 
beset  on  .several  sides  by  unexpected 
opposition.  One  of  the  latest  develop¬ 
ments  is  that  Angus  MacInnis.  Brit¬ 
ish  Columbia '.s  .sole  C.C.F  represen¬ 
tative  in  the  House  of  Commons,  will 
l-'e  oppo.sed  at  the  next  eleetion  by 
Harold  Pritchett,  prominent  Lab.or 
leader,  who  a  few  montlis  ago  seemed 
to  be  generally  co-operative  with  the 
Coldwell  group 

Jap  Issue  \  Fartet 

Maclnnis  and  the  entire  C.CF 
party  in  British  Columbia  has  loj* 
support  as  a  result  of  it.s  quixotic 
stand  in  defense  of  Japanese  in  Can¬ 
ada  MacIniiLs  is  in  favor  of  giving 
the  vote  to  .lapanese  and  he  ls  op¬ 
posed  to  repatriation  These  may  be 
practical  sentiments  over  the  long 
term,  hut  they  are  certainly  not  popu¬ 
lar  today 

The  party  has  also  been  taking  it 
on  the  chin  from  spokesmen  for  b'jsi- 
ness  and  industry  At  the  recent  an¬ 
nual  meeting  of  the  B  C  division. 
Canadian  Manufacturers  Association. 
Harold  Brown,  chairman  of  the  Union 
Steamship  Co.  and  president  of  the 
Britu=;h  Columbia  Federation  of  In¬ 
dustry,  gave  the  party  a  verbal  keel¬ 
hauling 

Says  Winch  Meant  It 

Refusing  to  accept  Wineh'.s  explan¬ 
ation  of  his  Calgary  speech  when  he 
asserted  that  force  might  be  used  to 
force  the  party's  policy  on  the  coun¬ 
try,  Mr.  Brow-n  declared: 

“I  wholly  agree  with  Harold 
Winch's  threat."  he  added,  "because 
If  I  w-cre  charged  with  the  job  of  try¬ 
ing  to  imjxise  a  socialist  state  in  such 
an  individualist  country  as  Canada,  I 
should  certainly  require  this  plenary 
power 

"I  know  too.  having  launched  a 
boomerang,  that  1  would  have  to 
create  a  system  of  penetrating  es¬ 
pionage — by  which  I  could  check  the 
motives  and  trends  of  my  professed 
bCvSt  friends. 

"Both  Hitler  and  Mussolini  found 
that  elimination  had  to  perform  its 
functions  among  their  early  beloved 
circles. 

"This  monstrous  conception  has  to 
be  strangled  at  the  very  outset  and 
t-i  this  fateful  and  pi-obably  electoral 
year  the  responsible  opinion  and  voice 
of  the  nation  m-ost  assert  itself  over 
such  perilous  stuff 

"We  all  admit  that  our  social  and 
economic  system  Is  imperfec'i. — noth¬ 
ing  in  the  man-made  world  is  per¬ 
fect — but  the  very  worst  we  can  do 
in  our  freedom  is  infinitely  better 
than  the  very  best  in  the  Dict.ifor 
countries. 

Business  Sees  Responsibilities 

"My  community  work  over  the  last 
few  years  particularly,  has  revealed 
to  me  the  happy  assurance  that  in 
big  and  little  business,  the  larger 
heart  and  kindlier  hand  and  the 
broader  \-i;.ion  i.s  more  in  acti\e  evi¬ 
dence  than  ever  before. 

"n-ie  men  who  devise,  create  and 


labor  and  who  are  wrestling  in  daily 
]  increasing  difficulty  with  the  actual 
n'cehanism  of  tlie  country,  are  splen- 
'  didly  recognizing  their  social  respon¬ 
sibility.  They  have  the  desire  and  the 
I  wisdom  and  experience  to  work  in 
j  the  radiant  light  of  liberty  for  pro¬ 
gressive  improvement  m  national 
'  well-being. 

•  "If  I  were  a  young  busuiess  man 
;  agam,  the  towering  challenge  of  the 
I  future  wouldn't  hold  a  single  fear  or 
'  misgiving  for  me  if  freedom  of  ac- 
jtion  was  an  assured  and  enduring 
!  prospect . 

I  "We  must  at  any  cost,  keep  thia 
!  precious  freedom  undefilcd  so  that 
!  when  our  hoy.s  and  girls,  who  are 
I  mercifully  ."pared  for  restoration  to 
!  Uf.,  come  back  to  Canada,  they  will 
j  find  the  stable,  confident  potential 
,  homeland  which  they  left  and  in 
!  which  all  their  hopes  and  hearts 
I  dwell," 

It  was  quite  naturally  m  such  try- 
i  mg  times.  Ma.)or  Brown  told  his  au- 
j  dirnce.  that  there  should  lie  an  "epi- 
'  deniic"  of  fantasies  and  panaceas. 

"The  atmasphere,"  he  said,  "is 
I  haunted  by  heralded  shibboletlis  and 
]  cliches  of  socialism,  abolition  of  cap- 
]  Kalism  and  private  enterprise 
I  '  The  on-slaueht  originates  with  a 
i  .section  almost  comically  arrogating 
to  themselves  a  social  perfection  and 
'  purity  which  they  know  and  we  know 
I  rimpiy  does  not  exLst  It  is  a  garment 
'  too  ethereal  for  any  of  us  to  wear — 

:  • 

"This  crude  appeal  to  rU-ss  preju¬ 
dice  and  hatred  is  degenerate  and 
VICIOUS  and  I  am  intensively  gratified 
to  see  th®  new  labor  leadership  aban- 
donmg  It " 

To'wti  Planner  Appointed 
For  City  Of  l^aint  John 

Sp^ia!  r • 

Saint  John  —  It  has  been  an¬ 
nounced  that  J  Campbell  Merrett. 
M.R.AIC.  Montreal,  ha.s  been  ap¬ 
pointed  director  of  town  plannmg 
here  at  a  salary  of  $5,000  a  year.  The 
appointment  is  for  a  year  with  the 
understanding  that  he  be  reappointed 
a'  the  end  of  that  time  if  the  situa- 
.  tion  IS  mutually  satisfactory, 

!  This  LS  m  line  with  the  housing 
j  problem  here,  look  mg  forward  to  get- 
1  ting  pr.opcr  town  pl;>nning  wen  under 
I  way  with  a  view  to  providing  better 
I  housing  conditions  and  the  clearing 
I  away  of  slum  areas. 

;  Mr.  Men-ett  has  been  on  loan  ,  by 
I  the  Canadian  National  Railways  to 
j  the  Department,  of  Munitions  and 
j  Supply  and  has  been  released  to  come 
here  Mayor  Wasson  informed  the, 

I  Common  Council  that  h®  is  well 
:  known  for  his  design  of  model  com¬ 
munities  and  model  housing  develop- 
:  ments 

]  Here  he  will,  in  general,  produce  a 
j  master  hour®  development  plan  to 
;  provide  for  zoning  for  railways,  m- 
!  dustries.  commercial,  residential  areas 
j  etc.,  and  to  coordinate  the  work  of 
j  the  Town  Planning  Commission,  the 
I  Housing  Commission  and  01  her  or- 
:  ganizations  intcrcsted^_in  the  general 
.  housing  and  city  development  idea.' 

j  MORE  MOOL  GRADED 

I  Ottaiva— Final  revised  figures  of 
I  Canadian  -wool  graded  m  govern- 
i  ment  regu^tered  "ooj  ivarehouses  m 
I  1943  iivdicates  that  lh°  total 
’  amounted  to  10.335.602  pounds.  This 
;  represent.s  an  increase  of  137.622 
i  pounds  over  1942.  The  total  quant¬ 
ity  of  eastern-g'.own  wool  graded  in 
1943  "as  practically  the  same  as  in 
!  1942.  so  that  the  increa:-®  was 
;  entirely  in  "  esfern-grown  wool. 


sity  of  Manitoba  m  a  study  prepared  liousing'program  which  is  undertaken 


For  at  this  time,  not  counting  oyer  . — — -  -  -  —  - i  •  o  r  ,  ^  1  *  j  1  ,  ,  .  ■  •  •  r-r  j 

$5,000,000  in  taxes  collected  in  ad-  drove  Montreal's  funded  debt  up-  nion-Provincal  Relations  estimated  only  have  partial  success.  Blighted 

vance.  bank  loans  had  piled  up  over  wards  by  more  than  $28,000,000.  ’ said  farm  mortgage  and  agreement  for  areas  are  a  problem  facing  some 

a  series  of  years  to  the  unprecedented  the  official  statement.  In  addition  "J-a  ^^tit  in  Manitoba  at  $c5l  millions,  cities  and  towns  and  a  housing  pro¬ 
total  of  $38.S80.164,  and  a  "thus  far  there  were  local  improvements  from  without  community  planning 

and  no  further  sign'  hung  outside  1920  to  1934.  including  those  of  the  that  figure  and  by  the^  end  of  1944  it  may  in  the  end  increase  rather  than  ^ 

the  door  of  banking  credit,"  "depression"  years,  which  reached  J  problem. 

e,  .  $45  000  000"  at  the  end  of  1937.  To  have  reduced  There  are  many  ways  In  which; 

New  Issues  Unpopular  Again  reli»f  dwmg  the  depression  such  a  large  amount  town  planning  can  contribute  to  ‘ 

■\5Tien  hanks  refused,  credit,  the  in-  laid  a"  heavy  and  non-revenue  ^  comparatively  short  period  is  a  better  housmg  At  the  present  time  | 

vesting  public  showed  no  interest  m  burd®n  on  the  finance  of  th®  city  uf  which  Manitoba  farmers  the  normal  life  expectancy  of  most  j 

subscribing  to  a  new  issue  of  bonds  .u.t  'rpariien  a  neat  in  iQia  when  justly  proud.  housing  accommodation  is  t'vo  or  j 

5p®ciall3-— when  the  budgets  prepared  -V  ,  f„,.i  rvinulation  of  847  000  ther®  are  today  more  Manitoba  three  times  that  of  its  neighborhood.! 

showed  deficits  of  several  millions  of  ‘  farmers  who  own  their  farms  free  of  In  other  words,  the  quality  or  dftsir-  . 


"Annexations  from  1883  to  1918  i  fur  the  Royal  Commission  on  Domi-  without  community  planning  can 


he  door  of  banking  credit." 

New  Issues  Unpopular 
MTien  hanks  refused,  credit,  the  in- 


dollars,  said  the  statement. 


Jf^f^exmendtlurf"  for  1  arid  agreement  for  sa'e  j  ability  of  a  particular  district  tends 

hef.  The  city  s  total  expenditures  for  .  ,  ..  ^  rnmnonent 


With  the  default,  the  Queb^  Mu-  exceeded  $50,000,000  with“  the  i™'n~'^  ^FurZ"? 

nicipal  Commission  took  over  the  ad-  c^rvir*"  fm-  iriflni  evnended  for  increasms.  Furthei- 

m.tnistration,  and  the  plan  of  repre-  nurnoi  reachina  $3  000  000  an-  uf  those  who  have  mort- 

sentation  was  changed  by  the  Que-  ,lv  $3,000,000  an- 

bee  government  from  35  aldermen  to  " '  ap-nmuiated  Deficits  PJ'upurtions. 

AccumuiatM  Dericus  _  census  show  ed  that  20,442 


99  councillors  in  three  categories  with 
tenants,  proprietors  and  public  bod- 


Accumulated  Deficits 


Added  to  the  load  were  the  accu-  "owned"  farms 


to  decline  long  before  its  component 
houses  begin  to  wear  out. 

This  illustrates  the  need  of  town  ' 
planning  designed  to  assure  the  j 
character  of  residential  districts.  ] 
Unsatisfactory  conditions  that  lead  1 


Manitoba  were  families  to  gwe  up  their  domiciles. 


tes  ea^'h  formin?  on.®  third  of  the  1  niulated  deficits  in  civic  admiiustra-  subject  to  mortgage  or  agreement  and  move  to  new  quarters  is  a  m.at- 1 

council  *  '  f^un  from  1930  to  1940  amounting  to  for  sale  debt  By  "owned"  farms  I  ter  of  private  and  public  concern,  j 

The  new  administration  wip=d  out  $21,000,000.  This  last  total  was  mean  not  only  farms  w’nere  the  Neighborhood  deterioration  because ! 

mo  non  non  in  nnmiicrtiw-  tavpr  xhi/h  U'tioiien  by  a  deficiency  in  reserves  of  total  area  is  operated  by  the  owner  of  the  ack  of  proper  community 

“  '■“  !  over  $11,000,000  bringing  the  total  to  but  also  farms  where  part  of  the  planning  results  m  losses  to  property 

—  <j;-er  $30,000,000  area  operated  is  owned  and  part  is  owners  and  mortgagees  and  loss  in 

'  Montreal's  precarious  financial  po-  rented.  The  census,  of  course  only  tax  revenue  to  cities  and  towns.  If 

TSyTTSTq”  sition  was  due  to  the  fact  that  so  reports  mortgages  on  the  owned  por-  steps  are  taken  to  assure  the  char- 

T  I  b  heavy  a  burden  of  obligations  in  res-  tion  of  partly  owned,  partly  rented  acter  of  neighborhoods  for  a  longer 

g  ll  pec  t  "to  sinking  funds  and  scries  ma-  farms.  The  total  number  of  farm-  period,  home  omnership  will  be  less 

turities  to  be  met  year  by  year  had  ers  operating  land  which  they  own-  risky  and  made  easier  of  achieve- 

U  'ViJl  i  pj/  ll  been  created  that  the  aggregate  ed  was  46,714  Thus,  only  43.7^0  of  ment  Sound  town  planning  will 

W  j  charges  for  debt  service  far  exceeded  these  farmers  were  in  debt  by  way  make  possible  housing  construction 

ll  \  r  the  debt  revenue  for  this  purpose  and  a-  mortgage  or  agreement  for  and  mortgage  loans  in  areas  which 
V  11  ''■ere  abnormally  high  in  relation  to  sale.  are  now  shunned  by  home  builders 

■'  I ■  I  \  total  revenue  Majority  Mortgage  Free  and  mortgage  lenders  alike. 

-■*  From  1939  to  1943,  the  city  paid  In  vi=w  of  the  figures  wh.ch  I  have  importance  of  com.m^rty 

'j'-*..  •  from  $16,932,044  to  $17,377,222  in  debt  already'  given'in  regard  to  the  r^uc-  to  the  prospectiv^  ^e 

A. ;  V--  /  service  charges  with  the  ratio  to  total  tion  m  mortgfge  debt,  it  is  hardly  underlmed  by  the  recent 

'  A->/'  revenues  ru^mg  from  45.09  per  cent  na^ry  ml  ?o  sa^  tlTat  evS 

- - to  47.39  per  cent. .  fe^ver  farmers  owe  money  today  by 


SAVi  TO  WIN 


To  meet  the  demanda  of  war 
we  must  divert  expenditure 
from  unnecessary  things 
and  save.  Open  a  Savings 
Account  with  us>  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  when  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  1855; 

2%  OH  Savings — Safety 
Deposit  Boxes  $3  and  up 

CANADA 

KRMANENT 

Mortqoqe  Corporation 


revenues  runnmg  from  4o.09  per  cent  necessary  for  me  to  say  that  even 
to  47.39  per  cent.  fewer  farmers  owe  money  today  by 

By  the  extended  maturity  dates,  way  of  a  mortgage  than  when  the 
the  new  refinancing  plan  is  expected  1941  census  "as  taken.  In  fact.  23 


to  delay  payment  so  that  "the  thin-  Hfe  insurance,  trust  and  loan  com- 

net  the  better."  panics  vvhich  had  more  than  6.000 

On  that  principle,  the  debt  to  be  Manitoba  faiTii  mortgages  and  agree-  plaanm*.  and  I  am  sure  ev,  y 

repaid  within  the  next  10  j-ears  will  ments  for  sale  on  their  books  at  the  mortgage  lender  will  asroe  "itl^hU. 
be  spread  over  the  next  30  years  so  end  of  1942  report  that  lO^o  of  these  J/;  an  c^ension  m  tne  term  01 

that  instead  of  paying  $140,000,000  accounts  vvere  paid  off  in  1943.  It  I^ational  Homing  Act  loans  can 


Finance  in  regard  to  the  National 
Housing  Act.  Hon.  Mr.  Ilsley  made 
it  very  plain  that  longer  term  Na¬ 
tional  Housing  Act  loans  would  only 
be  possibe  where  there  is  adequate 
town  plannmg  and  I  am  sure  every 


National  Housing  Act 


within  the  next  10  years,  the  City  is  reasonable  to  assume,  therefore,  make  a  wor  hwhilc  contribu  ion  0 
vhll  repay  $165,000,000  w’ithin  the  that  not  more  than  of  Manito'oa  making  i,  easier  for  many  peopl.  t 
next  30  years.  farmers  vvho  operate  land  which  they  their  own  home. 


next  30  years.  farmers  "ho  operate  land  which  they 

In  the  new  bond  series  to  be  issued  own  ar®  in  debt  by  way  of  a  mort- 
to  replace  the  old.  the  bonds  will  draw  gage  or  agreement  for  sale 
existing  interest  to  present  maturity  From  time  to  time  the  suggestion 


BIG  QUEBEC  CHEESE  OUTPUT 

Quebec  —  During  April,  cheese 


dates  and  thereafter  will  be  paid  3H  has  been  made  in  some  quarters  that  production  in  Quebec  Province 


to  3=i  per  cent  mtercst  dependmg  there  has  been  a  substantial  increase  showed  a  ,06.3  per  cent  mcr^^, 

uTSor  their  maturity  dates  from  1953  in  farm  tenancy  in  this  province,  the  corresponding  period  last 

to  1975  Such  a  statement  is  not  in  accord  year  "'hile  butter  production  show, 

_ _  with  the  fa.cts  The  1941  census  ed  a  decrease  of  23.1  per  cent  from 


FUR  PRODUCTION  IN  N.S. 
Halifax — Th®  value  of  furs  pro¬ 
duced  in  Nova  Scotia  continues  to 
mcreai®  substantially — from  $476.- 


showed  that  there  vvere  46,714  farm-  the  corresponding  month  in  1943. 
rrs  in  Jlanitoba  who  operate  land  The  agricultural  branch  of  the 
which  they  own  This  compares  vvith  Provnneia!  Bureau  of  Statistics  an- 
45609  in  1936  and  44.133  in  1931.  nounces  that  cheese  production 
Tenant  farmers  in  1941  totalled  amounted  to  1.803.425  pounds  com- 


*I..an  expression  of  pleasure 
spread  over  his  face  .  .  !’ 

—  Quofofion  from  **The  Man  Who  Found  WiWi'* 

Why  not  —  if  you  enjoy  the  nutty,  mellow  flavour 
of  <J  really  first  class  tobacco —  give  your  foce 
that  Wills  expression  today?  Behind  Canadian- 
made  Wills’  English  Mixture  is  the  reputation  for 
sincere  end  unfailing  quality  for  which,  since 
1787,  the  name  Wills  has  been  justly  famous. 

W.D.$H.O. 


Head  omc*, 320 Bov SL,Tereni«  ^  JO  10.329  as  compared  with  11,912  in  pa-rod  with  533.785  in  Aa-il,  1943, 

...  .  to  $9^.olo  m  i93€  and  9.357  in  1331.  In  other  and  butter  to  4.357.597  pounds  com. 

Auets  Ixeeod  $61,000,000  .  1942-43.  according  to  a  preliminary  ^^ords.  13.3%  of  Mamtoba  farmers  nared  with  5.670.974  m  Anni  1<U.3.  I 


WILIS*  (foolish  lilixhMe 


i  federal  surv’ey. 


w 
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IMPORT  DIVISION 
TO  BE  ORGANIZED 
BY  TRADE  DEPT. 

Official  Repeals  Plans  in  Ad¬ 
dress  tn  lilonfrea!  Branch  of 
Importers  Association 


6.  C.  Power  Appointment 


The  World  Wheat  Situation 


OFFICERS  ELECTED 


Contin-.ied  from  page  1 
has  b?cn  feed  grades,  the  fact  that 
Canada  is  plavmg  an  inci'easuagly 
'  ital  part  in  meeting  the  cereal  needs 
of  the  Republic  to  the  South  is  highly 
significant  looking  to  the  more  per¬ 
manent  marketing  of  not  only  wheat 
but  o:her  food  products  which  Can¬ 
ada  can  supply  to  mutual  economic 
and  financial  advantage. 


First  public  aamouncement  of  the 

orgari:atio;i  of  an  Import.  Division  ^  _ 

fiy  the  Department,  of  Ti'acl’  and  '  r>-  .  .  r 

Commerce.  Ottawa,  to  a.ssist  in  de-  olS  _ '10' emcnt  ot 
veleping  this  trade  wa.s  mad’  here  by  ■  Grain  from  The  West 
P  V  dicLane.  Department  official  in  J  loadings  for  the  week  ended 

*r  address  at  the  annual  meeting  of  j  May  :n  amounted  to  71.J33  cars  as 
the  Montreal  Division  of  the  Cana-  j  compared  with  72.612  in  the  previous 
dian  Import  an-d  Traders  Association  ;  week  and  67,670  in  the  corresponding 
In  the  pa.sr,"  stated  Mr.  McLane.  ,  week  of  last  ,vcar.  In  the  eastern  divi- 


Albert  Edward  (Dal)  Grauer.  B  A.  j  Ottawa.  —  Western  Canada  holds 
IPh.D,.  who  has  been  appointed  a  the  spotlight  m  the  world  wheat 
tain  in  the  trade,  however,  that  less  '  vice-president  of  the  British  Colum-  ■  situation  at  the  moment.  A  fortj. 
essential  steel  orders  will  soon  be  in  j  hia.  Power  Corporation.  Ltd..  Van-  |  per  cent  reduction  in  the  Canadian 

for  further  pusliing  around'  ...  l  couver.  was  born  In  that  city  .Tanuary  j  carry-over  is  in  prospect  for  Juy  31 

"Steel  production  officials  arC  fear-  '  21.  1906  and  graduated  w-ith  first-  .  . 

ful  that  the  long  and  continuous  |  honors  in  economics  and  his- 
grind  on  men  and  machinery  will  [  tory  at  the  University  of  British  Col- 
further  reduce  the  efficiency  of  the  j  "nibia  in  1925.  One  of  the  most  bril- 
sieel  output.  In  some  plant.s  a  marked  i  hant  students  of  the  time  he  took 

an  active  part  in  university  affaii's. 

In  1923  he  debated  for  the  Univer- 
J 


drop  in  efficiency  per  man  has  been 
noted  because  of  green  help  as  well 
a.s  fatigue  and  absenteeism.  Factors 
such  as  these  while  apparent  last  year 
are  much  more  accentuated  now. 

'This  week's  national  steel  oper¬ 
ating  rate  climbed  one  and  a  half 
points  to  99.0  per  cent  of  rated  capa¬ 
city." 


Department  Store  Sales 


'•tli»  P^partnipiit  took  nttl®  interest  loadings  decreased  from  44.823  Continue  to  Increase 

in  import  'fade,  but  many  felt  it  j  cars  in  1943  to  43.915  cars  and  in  the  !  The  dollar  volume  of  department 
was  the  wrong  approach  and  it  is  .  wesiern  division  increased  from  22.- |  store  sales  in  Canada  In  April  was 
now  hoped  to  take  advantage  of  the  ,547  to  27.318  cars, 
general  post-war  planning'to  do  some  ,  coal  loadings  decreased  in  the 

eastam  division  by  434  cars  and  in 
the  western  division  by  339  cars  and 
miscellaneous  decreased  by  487  cars 
in  the  eastern  division  but  increased 


Imp.oi't  planning." 

Export  trad?  still  takes  precedence. 

Mr.  McLane  pointed  out.  but  it  is  be¬ 
coming  more  apparent  that  trade  is 
9  two-way  affair  and  this  aspect  of 
th'  problem  is  recfiving  w-ide  recog- 
ni  icn  now.  he  added 

The  S'peaker  .‘aid'  'Through  our 
new  Imp, on  Division,  we.  in  Trade 
and  Commerce,  hope  to  be  able  to  _ 
give  the  same  service  to  importers  '  to  1.721 

which  'V?  give  to  exporters.  We  shall  1  _ 

welcome  any  .suggestions  whereby  !  Building  Permhs  Show 
trad’  ran  be  made  to  move  more  '  Substantial  Increase 
amoothly  Questions  of  tariff  and 
customs  revisions  and  so  forth,  will 
nor  be  the  direct  concern  of  the  Im¬ 
port-  Division,  but  we  will  build  up 
a  rlo:?  working  arrangement  w-ith 
Cher  branches  of  the  government 
dealing  with  these  matters,"  he  stat¬ 
ed. 

In  outlining  the  details  of  the 
work  of  the  Import  Division.  Mr.  Mc- 
Lajie  told  the  Association  that  th® 


four  per  cent  higher  than  in  the  cor¬ 
responding  month  of  last  year  and 
recorded  an  increase  of  one  per  cent 
over  March.  Unadjusted  inde.xes,  on 
the  base  1935-1939—100,  stood  at  164.3 
for  April,  163.2  *  r  March  and  157.9 


by  340  in  the  wes'Lern  division  Grain  j  for  April,  1943.  Sales  during  the  first 
increased  in  both  divisions,  541  cars  j  four  months  of  this  .year  averaged  six 
in  the  eastern  and  3.820  cars  in  the  |  per  cent  above  the  corresponding  per- 
western  division.  Live  slock  also  con-  \  iod  a  year  ago. 

tinned  heavy  in  the  western  division.  - 

uicreasing  from  1.267  cars  in  1943 


The  value  of  building  permits  is-  , 
sued  by  municipalities  reportmg  to  i 
the  Dominion  Bureau  of  Statistics  in  ^ 
April  was  $12,059,045  as  compared  | 
with  $7,091,253  in  the  previous  month  I 
and  $7,538,481  in  the  corresponding  ! 
month  of  last  .vear.  During  the  first  j 
four  months  of  this  year  permits  1 
were  issued  to  the  v  alue  of  $29,439,254 


N.B.  DAIRY  FARMS 
FACING  HANDICAPS 


Can'ass  in  Province  Indicates 
Difficulties  in  Obtaining 
Labor  and  Feed 


and  the  outcome  of  the  1944  whea 
harvest  is  dependent  almost  entirely 
on  rainfall  received  during  the  spring 
and  summer  months.  On  the  eve  of 
the  invasion  whicli  it  is  hoped  will 
liberate  Europe  from  the  Nazis  and 
greatly  en'arge  the  flow  of  relief 
food  shipments,  the  wheat  supply 
position  in  Canada  is  of  major  im¬ 
portance. 

Production  of  an  average  crop  in 
Canada  s  Prairie  Provinces  this  year, 
together  with  the  prospective  carry¬ 
over  at  the  end  of  July,  would  pro¬ 
vide  sufficient  wheat  for  all  purposes 
during  the  crop  year  1944-45  and 


leave  a  sizeable  reserve  stock  on 
July  31,  1945  A  poor  crop  in  1944 
would  still  permit  of  large  exports 
from  Canada,  but  it  might  result  in 
stock  declining  below  a  desirable 
level  by  the  middle  of  1945. 

The  moisture  situation  has  defini¬ 
tely  improved  during  May,  especially 
in  the  large  wheat -producing  pro¬ 
vince  of  Saskatchewan.  The  rains 
have  been  both  generous  and  timely. 
They  ranged  over  most  of  Saskatche¬ 
wan,  and  were  particularly  heavy  in 
that  province  on  May  22  where 
numerous  points  received  between 
one  and  two  inches  of  moisture  in  a 
23-hour  period.  Some  areas  of 
Manitoba,  particulary  the  Red  River 
Valley,  need  ,.iuch  more  rain,  while 
sections  of  Alberta,  partially  relieved 
by  recent  rams,  need  further  mois¬ 
ture. 


THE  FINANCIAL  TIMES,  JUNE  2,  1944 

REPORTED  PLANS 
FOR  TRADE  WITH 
SPAIN-PORTUGAL 
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Canadian"  wheat 
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H|LLI0^S 

bis'hils 


Slight  Decline  In 
Wholesale  Price  Index 


Dwivion  would  be  under  a  Director  peiiod  of  last  year, 

o'  Imports,  responsible  t.i  the  Direc¬ 
tor.  Commercial  Intelligence  Service. 

Its  f line  ions.  h°  briefly  descri'oed  as 
threefold  First,  to  help  secure  mate¬ 
rials  and  supplies  requii'ed  by  Cana¬ 
dian  in.'lustry.  Second,  to  help  se¬ 
cure  commoduics  not  used  by  Cana¬ 
dian  industry  but  necessary  to  our 
Canadian  econemy  Thirdly,  to  help 
build  up  good-wui  and  buying  po'wer 
In  foreign  countries. 

The  guest  speaker  was  introduced 
“tiv"  C  .J  Doscher,  chairman  of  the 
.  Alontreal  Division  and  national  vice- 
ptc-.-:d-ent  of  th”  Canadian  Import 
,and  Tradens  A,s,"ociation.  and  he  was 
■thanked  hy  J  C  Bes'wrk 

At  the  election  of  offic''rs  foliow- 
-tng  the  speaker.  M-  Doecher 

was  I'e-eisr-eci  to  hi^  present  posi- 
jtions  while  T  S  .  Arnaud  was  elected 
vice-chairman  and  N.  Mendelssohn 
-oas  re-elected  secretarv-treasurer. 

The  following  w»re  elected  direa- 
tors  of  the  Montreal  Division:  F.  G 
Smiih  of  A  C.  Leslie  and  Co..  Ltd.; 

G.  S  (Brooke  of  E  W  Caren  Co  ; 

E  Gariepy  of  Granger  h'reres  Limi-  ^7 
tee;  R.  .1  Bell  of  Bell.  Rinfret  and 
Co  ,  L-mned.  T  St.  Arnaud  of  St, 

■  Arnaud  Fiis  Compagnie;  C.  J  Doe- 
cher  of  P  K  Douglas  Cempany  Lim¬ 
ited.  J  C  Beswick  of  Greenshield:-, 

Hodgson,  Racine  Limned;  J  Legaiilt 


.Kpertal  C  orrekpondenc* 

Halifax  —  Farmers  in  New  Bruns- 
as  compared  with  $18,535,736  m  the  ;  wick  and  Nova  Scotia  have,  recently, 

been  canvassed  as  regards  the  dairy 


sity  against  the  University  of  Cali¬ 
fornia  and  in  1924  against  the  Uni¬ 
versity  of  Idaho  He  was  president 
of  the  student  body  in  1925  and  the 
same  year  played  on  the  basketball  j  crop  in  the  United  States  was  seeded 
team  which  reached  the  Dominion  under  most  unfavourable  moisture 


I  m  :n  . 

Both  Canada  and  the  United  States 
suffered  from  sub-normal  rainfall 
last  autumn.  The  winter  wheat 


of  Canada  finals 

His  degree  of  Ph  D.  in  economics 
and  political  science  was  awarded  by 
the  University  of  California.  As 
Rhodes  Scholar  from  Vancouver,  he 
obtained  the  degree  of  B  A.  in  juris- 


conditions  but  spring  rains  have  been 
bountiful  and  prospects  for  the  1944 
winter  wheat  harvest  are  now 
bright.  The  official  estimate  of  pro¬ 
duction.  based  on  May  1  conditions, 
was  662.000.000  bushels.  This  is  ap 


^"^af  n'one^lo^VvSr at  Oxford.  While  there  he  |  pro.ximately  132,(100.000  bushels  more 
fax  Chronicle,  in  a  survev.  states  j  captained  the  University  of  Oxford  1  than  was  harvested  in  194o.  Wheat 
■  --  -  'cutting  will  commence  soon  in  th 


-T-j.,,  —  „  ,nH,>xnuinb'=rof'>iho’e-  that  dairy  farmers  in  this  province  lacrosse  team  which  toured  the  East-  1  cutting  will  commence  soon  in  e 
in  i.al  indexnumb.r  of  Aho.e-  exoeriencinc  much  difficulty  in  cm  United  States  in  1929,  winning  14  Te.xas  Panhandle  and  should  be  well 
.‘ale  prices  of  tne  Dommion  Bureau  agaij^^t  American  universities,  i  underway  in  Oklahoma  and  Kansas 

1  ^^‘®-^°VsurveTVndicaVs  th^  one  and  losing  one.  He  also  ^  by  mid-June,  The  outlook  for  spring 

^  have  beeraWe  to  Pla.ved  on  the  Canadian  lacrosse  team  |  "  heat  crops  in  the  United  States  is 

with  I03.n  m  March  and  99.0  m  the  |  .7^  I...  'also  fairly  bright,  and  total  wheat 


increase  their  herds  through  coop-  ;  3t  the  Olympic  games  at  Amsterdam 


The  vecetabl?  products  index  moved  I  the  pooling  of  resources. 


to  95.4  from  89.8  in  April  last 
'■ear,  animals  and  their  products  to  ! 
1(T/  6  from  105.5.  wood,  wood  prod-  | 
urts  and  paper  to  117  3  from  107.4,  j 
iron  and  its  products  to  117  1  from  ; 
115  7.  non-metallie  minerals  and  I 
their  products  to  102  8  from  99,6,  The  ; 
chemicals  and  allied  produc,s  index  i 
(Heclined  to  99.9  from  100.4.  while  the  ! 
fibres,  textiles  and  textile  products  i 
index  remained  unchanged  at  91.9  l 
and  that  for  non-ferrous  metals  and  ^ 
their  products  at  79.7. 


the  securing  of  milking  machines 


in  1928. 

Coming  back  to  Canada,  Mr.  Grauer 


which  w'ould  serve  several  famis  and  '  practiced  law  briefly  in  Vancouver 
this  cooperation  also  applies  to  labor.  ■  feoni  IDPO  to  1931,  when  he  joined  the 
J.  A.  Steele,  federal  livestock  re-  |  faculty  of  the  University  of  Toronto, 
presentative  in  Nova  Scotia,  said  that  I  he  became  professor  of  social 


labor  difficulties  are  being  felt  by 
dairy  farmers  but  he  did  not  know 


;  science  and  director  of  the  depart¬ 
ment  of  social  science  ot  that  univer- 


of  any  substantial  reduction  in  herds  i  and  was  a  member  of  the  .sen 


while  Premier  MacMillan,  who  op 
crates  a  farm,  denied  a  report  that 
he  is  reducing  his  herd  but  is.  on  the 
contrary,  increasing  it 
In  New  Brunswick  "The  Telegraph- 
Journal"  said  the  farmers  engaged  in 

general  dairy  production  fear  this  ac-  I  stitance  and  labor  legislation  to  the 
tivity  is  on  the  w'ane-  and  that  a  ser-  i  Koysl  Commission  on  Dominion- 
ious  situation  is  in  the  offing.  It  lists  I  Provincial  relations  (Rowell  -  Sii'ois 
among  o;hcr  reasons  for  the  .slump  1  Commission)  and  in  that  capacity 

then  niotre  ar-rvrriincr  tn  Ttie  Trnn  labor  .‘horlagc  which  IS  Causing  I  siudics  Oil  labor  legislation, 

U.an  piatcs.  according  to  The  lion,  reduce  their  he-ds  drasti-  Public  health,  public  assis'.ance  and 

Ace.  This  would  force  a  large  carry-  1.  *  neir  ne.as  orasu  '  .  .  .  .  housing  all  of 

nver  if  the  iTni‘«d  efMi  in  '  cally.  difficulty  in  getting  mill  f?ed|-®riai  insurance  ana  Housing,  an  01 

01.  r  if  the  Unu.d  Spates  steel  ui- ;  aitnou-n  gt  present  adjusted  !  published  by  the  King's 

may  be  serious  again  next  winter  and 


ale  of  the  university  until  1939.  In 
1556,  while  in  Toronto,  he  na.‘  re¬ 
tained  by  the  Bank  of  Canada,  to  do 

a  study  on  the  ta.xaiion  system  of ,  ,  ,  .  j 

Canada.  From  1937  to  1933  he  acted  ! 
as  expert  on  social  welfare,  social  in- 


Heai'v  pressure  for  many  ti-pes  of 
steel  products  may  make  it  necessary 
for  the  U.S  War  Production  Board 
.‘tcel  goods  other 


dustry  ihould  run  into  production  dif 
ficulties  in  th-’  third  quar'fCr. 


"Washington  officials,  however,  :  difficulty  of  racing  food  for  stock  due 
of  Globe  'Trading  Corp  Limited,  G.  '  l'>opc  that  th?  overallotment  situation  j  shortage. 

Sioeeker  of  Rubmovitch  and  Has-  1  "'dl  be  clarified  by  cancella'ions  or  i 

kell  Limited,  E  Heuser  of  Darken  !  mililary  cutbacks  before  conditions  ■  FARM  EDUCATION  IN  N.B. 

Bros  Limited,  N  Mendelssohn  of  ;  become  serious  pvoductionwue."  the  j  Ottawa  —  The  New  Brunswick  gov- 

trade  magazine  said  "It  seems  cer-  |  emment  has  appomted  a  director  of  |  data  and  of  rate  and  wag?  hearings 

• - - - — — —  i  Agricultural  Education  m  the  person  |  He  is  chairman  this  year  of  the  Civic 

undertak.ng  of  considerable  mag-  of  R  D  Gilbert,  former  district  agrl-  !  bureau  of  the  Vancouver  board  of 


Mendelssohn  Bros  Limited 


Pi'intcf. 

Since  the  middle  of  1939.  he  has 
been  general  secretary  of  the  British 
Columbia  Electric  Railway  company 
of  which  the  B.C.  Power  Corpora¬ 
tion  is  the  holding  company,  having 
charge  of  Public  tftility  Commission 


acreage  is  substantially  greater  than 
the  area  harvested  in  1943 

Surplus  Fast  Disappearing 

Much  of  the  e.xcess  "heat  earned 
in  North  America  during  the  past 
two  .vears  "i'l  have  disappeared  by 
the  end  of  July,  but  a  continuation 
of  the  kind  of  weather  now  prevail¬ 
ing  over  the  main  wheat  belt  of  th's 
continent  will  assure  a  harvest  in 
1944  sufficient  to  meet  all  domestic 
needs  and  provide  a  su'ostani  ia.l  sur- 
Canada's 

wheat  harvest  is  still  a  long  way  off 
and  rainfa’I  during  June  and  July, 
always  vital  to  the  Prairie  wheat 
crop,  will  this  year  be  the  all-impor¬ 
tant  factor  in  production.  A  larger 
acreage  has  been  .seeded,  private 
estimates  being  somewhat  lower  than 
the  increase  of  3.7,54.(X)0  acres  in¬ 
dicated  in  the  official  report  of 
farmers'  intentions  in  1944 


though  it  is,  continues  to  reflect  fav¬ 
orable  conditions  in  most  countries. 
The  exceptions  ore  Portugal,  Spain 
and  parts  of  the  Balkaas.  whore 
drought  and  delayed  spring  seeding 
have  reduced  prospects.  The  drought 
in  .Spain  and  Portugal  has  been  par¬ 
tially  relieved,  but  it  is  feared  that 
permanent  damage  to  crops  will 
place  both  countries  on  a  basis  of 
substantial  imports  during  the  next 
cro'p  year.  Roumania  appears  to 
have  the  least  promising  prospects 
of  the  Balkan  group  duo  to  late  | 
seeding  of  spring  grains,  shortage  of 
fertilizer  and  labour  difficulties. 

Rains  have  fallen  in  the  dry  areas 
of  the  United  Kingdom  and  while 
the  "heat  acreage  is  expected  to  b 


Bpeetal  Correspondraca 

Toronto  —  According  to  reports 
which  come  thi;ough  here  from  Ot¬ 
tawa  some  interesting  non-war  trade 
plans  are  being  discussed  there  just 
now.  While  the  substance  of  tiiesa 
reports  may  not  be  able  to  stand 
closer  inspection  of  all  their  details 
they  are  not  altogether  devoid  of 
plausibility.  They  would  shoiv  for  in¬ 
stance  that  if  there  is  to  be  con¬ 
tinued  active  trade  between  som# 
countries  on  our  side  of  the  fence 
and  some  of  the  so-called  neutrals, 
Canada  intends  to  have  some  sh'are 
of  it.  to  whatever  it  may  amount,  at 
the  present  time. 

The  reports  which  came  to  this  of¬ 
fice  mentioned  a  discussion  pertain¬ 
ing  to  trade  between  Canada  and  the 
Iberian  countries  of  Spain  and  Por¬ 
tugal.  Items  which  arc  said  to  b« 
receiving  our  attention  are  imports 
of  such  delightful  products  as  sherry 
and  other  more  mundane  things;  the 
Iberians  on  the  other  hand  are  said 
to  be  specially  interested  in  some  of 
our  newer  plastics  along  with  quan¬ 
tities  of  useful  products  of  which  we 
may  have  a  surfeit. 

The  fact  that  the  discusions  are 
reported  to  have  the  blessing  of  both 
the  American  and  British  govern¬ 
ments  adds  some  of  the  spice  with 
which  in  these  days  all  such  matters 
must  be  seasoned,  if  they  are  to  be 
attractive.  For  the  fact  that  the  time 
nicnticncd.  two  or  three  months,  dur¬ 
ing  which  the  agreements  are  to  be 
completed  would  bring  us  into  Sum¬ 
mer  raises  the  inevitable  question 
as  to  why  we  think  that  condiliona 
then  will  be  auspicuous  for  making 
such  agreements  palatable  to  the 
politically  suspicious. 

Since  it  is  assumed  that  during 
Summer  ■military  operations  will  be 
stepped  up  in  that  part  of  the  world 
one  may  .speculate  as  to  whether  this 
will  be  mad?  the  right  fime  for  .‘oma 
of  these  mugwump  neutrals  to  step 
up  and  declare  themselves  in  favor 
of  democracy,  trade  agreements  and 
a  place  at  the  peace  tables. 

If  such  agreements  as  muted  are 


smaller  than  it  was  in  1943.  the  crop  j  I'b  '^e  completed  betw’cen  now  and 
outlook  for  this  vear  is  quite  pro-  the  Summer,  and  if  there  are  more 
mising.  A  slight  increase  in  th?  use  1  of  the  same  kind  under  preparation, 
of  imported  flour  in  the  National  i  we  may  indeed  be  getting  much  fur- 
loaf  has  recently  been  granted,  the  |  ther  along  the  road  to  wider  trade 
percentage  now  being  12 'i  compared  j  possibilities  than  has  been  generally 
with  ICT)-  previously.  The  wheat  assumed.  But  there  are  still  S'jma 
acreage-objective  of  700.000  acres  has  roadblocks  which  the  man  in  the 
net  been  atta'ned  in  Eire,  latest  re-  j  street  and  other  ignorant  folk  would 
ports  indicating  no  change  from  the  '  like  to  have  explained  a'way, 

507.000  acres  planted  for  the  1943  It  is  no  doubt  that  substantial  im- 
harvest.  ports  of  sherry  etc.  might  be  very 

India’s  wheat  crop  is  now  estim-  picasing  to  Canadians  at  the  present 
ated  at  387,000,000  bushels  compared  {i|.„p 

with  almost  410.000.0''0  bushels  last  more  Canadians  are  tem- 

ycar.  while  the  wheat  crop  in  New  j  unsuited  and  unprepar- 

Zealand  i.s  reported  ‘f.  he  9.6o0  000  j 

bushels  comra-ed  with  <.400,0^0  bus-  under  suspicion  of  being  less  than 
hels  harvested  a  jear  ago  Austra-  Unless  therefore  the  com- 

'ian  and  Argent  ne  farmers  are  now  I 

construed  wrongly  by  those  who 
claim  to  know  w-hat  is  what  there 


planting  their  new  wheat  crops,  and 
in  both  coun'ti'ics  an  increase  in 
acreage  is  expected.  These  two 
countries  had  a  "'heat  surplus  on 


Crop  news  from  Europe,  sketchy  |  M'sy  1  of  about  400.(X)O.CO0  bushels. 


GOOD  PROTECTION 
FOR 


n:tud9  which  entails  the  inspection  I  cultunst  at  Moncton  He  wnll  have 

I  of  plants  for  propagation  both  en- 1  an  advisory  committee  to  work  with 

!  taring  or  leaving  Canada,  and  the  !  him  in  plans  to  mtroduce  agricul- 

grant'ng  or  refusal  of  entry  or  I  tural  education  into  schools  on  a  wi- 

i  export,  .  der  scale. 


Otta"-3 — During  th?  first  "'orld 
'«  ar,  inserts  desti'oyed  larg^  quanti¬ 
ties  of  foodstuff,,  including  flour, 
r'l'ea's.  grain  of  all  k  nds  and  se?'!:-. 
On  th'^  ouib"''ek  o’  th<»  present  va-''. 
Canadian  author. ties  "■?;•?  on  th* 
alert.  Th“  Div.sion  of  Entomology 
an.']  the  Divisinn  of  Plant  Prot®''- 
tion,  Sc:pn''e  Servirj,  Dominion  De¬ 
partment  of  Agr.cultur®,  and  th= 
Eoerd  of  Grain  (Tommiss  oners,  wjt’n. 
areiitan^e  fr®m  the  Agr'cultura! 
Supplies  Board.  e''olved  a.  co-oper- 
3':-.?  pvngram  to  avoid  losses  from 
in-®r,  dep-eda'icn,  particular'y  of 
grairj  and  other  food  products 
b®!ng  ?h  ppe.'l  o-'-erseas, 

Th=  part  m  th.s  war  servir® 
8r-?ign®d  to  th®  Plant  Protect.on 
D  VIS' on  consists  in  t'oe  inspection 
of  pr^nn.'®®.  su.''h  as  "■arehou‘®3 
€  ®’'ator.  mills,  and  see-d  houses  m 
"  hifh  g’  a.n.  r=r=a’5.  flour.  .'?''®d  or 
£  milar  c®mmod  tie-s  are  stored.  The 
division  is  responsiblo  for  th.®  m- 
‘.pert;®n  of  boats  li'ading  gra  n  for 
":ni®r  storage  at  th?  head  of  the 
C''®3*  Lak"='-:  a’;-®  for  the  inspection 
of  boais  at  seaboard  ports,  m  co- 
crerat  on  wi;:i  th?  British  'Ministry 
of  F®cd5.  befora  cargoes  of  grain. 
c®r'=3ls.  or  oth®r  ‘Stored  products  are 
loa-ded.  .At  th®  same  tins®,  th? 
du'si'in  IS  undertaking  an  intensiv® 
'Didy.  in  co-operation  ".nth  th® 
D.v  sion  of  Entomology,  of  jns-er» 
outbreal'is  in  dead  storage  grain  at 
ports  on  the  Great  Lakes  and  a^t 
seaboard,  and  th®  inspection  of  fruit 
and  vegetables  a*  processing  p'ants. 

As.  3  re.=u-t,  appropriate  action  has 
been  taken  in  all  caess  towards 
ccntrcl'ing  insect  infestat.ons  and 
instigating  effecti'-e  clean-ups  in  th? 
sanitary  conditions  ot  storage  prem¬ 
ises.  and  carriers,  dn-is  onal  officers 
are  co-operating  "'ith  th®  Board  of 
Gram  Commissioners  and  Depart¬ 
ment  of  Trade  and  Commere?  :n 
the  examination  of  s  ft.ngs  take'n 
by  their  inspectors  from  export 
shipments  of  gram.  In  co-operation 
With  the  Division  of  Entomology 
and  the  Division  of  Fruit  and  Vege¬ 
table  Products,  th?  D.vision  of 
Plant  Protection  maintains  a  cIog? 
inspection  of  evaporated  and  dehy¬ 
drated  stock  in  th?  various  factories 
and  warehouses  with  'r3"t  cular 
attention  to  sanitary  conditions  in 
handling  and  processing  the  prod¬ 
ucts. 

In  addition  t?  this  war  "ork.  the 
Division  co-operates  in  the  seasonal 
field  projects  conducted  e3"Ii  year 
in  various  parts  of  Canada  for  the 
stanching  out  and  suppressing  the 
major  destructive  msect  pests,  in- 
cludhig  the  Japanese  beetl®  against 
■which  a  special  campaign  13  receiv¬ 
ing  c'ose  attention.  Meanwhil®  th® 
di'TSion  perform.s  its  normal  func¬ 
tions  in  the  enforcement  of  the 
regulations  under  the  Destruotn  e 
Insect  and  Pest  Act  —  in  itself  an 


Canadian  Business  Index 


riyAyci.Ai.— D.B  s. 

Bank  D®bitf — 4  menth;  . 

CliartP!*'’!  Fank,' — March  31st — 

Demand  D“re?!ts 
Saving:-  Deposits 

Current  Loans  . 

DOMINION  FINANCE— 

T®tal  R®-.  ®nuc5  .  ...  .....  April 

Ordinary  Expenditures  .  .  .  April 

War  Expenditures  ,  .  ...  . .  .April 

BCSINESS  CONDITIONS— n. B.C. 

General  Ernnomie  Situation — 

Index  of  Physical  Volume  of  Business 
.3  months  l?5'i-9  equal  tiV) 

Index  of  industrial  productmn 
3  months  .  .  rtS.'-P  equal  Ityi 

Production  and  tieneral  Buslnesii — 

Min  •rat  Production — 

3  months  Irt,.-)-?  equa!  lof! 

Gold — 3  months  .  .  Fin®  Ors 

Coal — .3  months  Tons 

Jlfg.  Production — 

3  months  l?.')D-9  equal  I?? 

F!"ur  Produotion— 2  m'-nths  Bbls 

Cattle  Flauqht®ring — 3  months  .  .  .  No 
Hog  Rlaughtering— 3  n,ont1is . . .  .  . No. 
I'lgarett®*  released — 3  nionths  .No 

Cigars  released — .3  months . No 

Leath®r  Boots  g*  Fho®s — '2  m^inths .  .  Frs 
Eaiv  Cotton  Consumption — 3  m.os.Lbls 
N'n-srrint  Frodu®tion — 4  months  ..Tons 

fteel  Ingot  Prod. — 4  months  Ijong  Tons 
Fig  Iron  Prod. — 4  months. .  .Lon.g  Tons 
Contracts  A'oardod— .3  months  .3 

Bldg  Permits.  .'3  Municip. — 3  mos. .  .$ 
Elec  Pon-ov  Output— 4  months ..  k'n'.h.  : 

INTERNAL  TRADE— D  B.S. 

'Vholesale  ?»Ies — ,3  months  l?.3A-(l  equal  in? 
Retail  Sales — 3  months  .  .  1935-9  equal  I'V) 
PRICE.S— D.B.S. 

'Vhotesale  Price — March . 1936  equal  l''ci 

Cost  of  Ll\  ing — March..  .193.5-9  equal  100 
Index  Com  Stocks— March  1935-9  equal  loo 
Index  Bond  Yields — J.Iarch  1935-9  equal  100 

CRAIN  STATISTICS— Bushel*— D.B.S. 

Wheat  in  Ftore — May  IS 

EMPLOYMENT— DBS. 

.January  average  unadjuited— 

General  Index  1936  eq'ja!  loq 

Manufacturing  ...  .  . 

Logging  .  .  . 

Mining  .  . .  . 

Construction  . 

Trade  .  ...  . . 


rRANSPOr.TATlON— D  B.S. 
Railrvsy  Car  Loadings — 

Cars 

Cars  .  ,  ,  .  . 

R AILB  AA  EARNINGS— C. 
Sloqth  of  April — 

Oporating  Re'enu's 
Operating  Expenses 


1944 

1943 

? 

$ 

15.''‘94,09n,'yi0 

1  n'’0  nno 

i.r,,jS.ri7ft.onn 

939,915,0(10 

936.142,''00 

177.t;(.3''6 

34. 7.56, ''43 

o2.2«2.  yt3 

503.419.366 

136.994.975 

345.5 

::=,3 

2Tn.2 

363.5 

2?'  ^ 

'’*>0  0 

"6il.37 

4,63.3.4.53 

4.76'^.021 

rr*'’  s 

n 

3.93,3.774 

,3''9.31S 

SOT 

1,. 544.646 

3.472.317, .534 

49,9111, 133 

4  ''7.*i 

4.612.347 

43.934.622 

4S,6S7..511 

071 

931.779 

1  oon  4or> 

612.417 

.565.1.-4 

sr,  031. -^00 

13.2.37,933 

r.  ai*'*  a'>7 

,612.025.000 

i:,:00.342,000 

17^.7 

1A>.2 

Prosperity  Breeds ,  Forgery 


B?  -the  old  BANKER  " 


trade  and  a  member  of  the  council  i  thanksgiving  must  be  accorded  to  fin- 
and  of  the  post-war  plannin»  com-  |  price  control  without 

— tho  Vv'hich  pi'icEs  and  cost  of  living  would 

'  Undoubtedly  havs  long  before  this 
senate  of  wie  ynneisl.y  of  British  ,  inflationary  heights.  How. 

Columbia,  and  vice-chairman  of  he  .  forcotten  that 

Vancouver  branch  o^  accept,  under 'pressui'?  of 

Iriotitute  o.  International  Affairs.  p-artim®  needs,  regulations  and  con¬ 
trols  and  willingly  make  .sacrifices 
which,  under  normal  conditions,  they 
"'Ui  refuse,  In  this  I  believe  lies  the 
j  hope  of  those  of  us  who  believe  m 
I  a  return  to  a  free  democracy  when 
the  war  is  over.  Control  and  regula- 


ific.r 
31?. d 


IK.l 
TS  0 
93.3 


Changs 


4-  14  o 
rt  17.? 
—  0.8 


—  6  7 

_  1U  q 

■t-121.5 


-I  11.7 
—  30.9 


■i.l 
4.4 
3!  9 


—  9.5 
-I  4  2 
+  2.1 
-k  3  4 
4.  33. <1 
-136  5 
4-  6  3 


4-  1!  4 
.4-  6.3 

4-  .',.1 

4-  1.6 

4-  4.7 

-  1.0 


:-99, 590,421  404.356.644  —  33.1 


133.6 
226  7 

367.6 

153.3 
94.') 

163.3 


153.1 

321.7 

333.6 

163.0 

126.3 

155.4 


4-  ('.? 
4-  2.3 

4-  12.2 
—  2.0 
—  25.9 
4-  4.8 


■B'eek  tq  May  20  B'cek  ago  Tear  ago 


71.233  72,612 

Cum,  t®  May  20  Year  ago 
.  1,372.680  1,33J,021 


34. 993. no '1 
23.375.000 


33.444.')00 

39.110.000 


67.670 
3  years  ago 
1,380.159 

Change 

$ 

—  3,4.51,'V)0 

—  ,335.000 


>>t  rnue  . 

- -  6.713,000 

9.334.00<) 

2,616.000 

Four 

Dreratins  Re'  fq'j®  = 

. .  .  l>«‘.S2l.ooo 

134.1.51.000 

5,670.000 

Or®ratins  Exp»n5®3  ... 

.  114.411.600 

107. 337.000 

7.074. OAO 

N®t  E®'®n’je  . 

25,410,000 

26,814.000 

— 

1,404.000 

C.  P  B _ 5I,rrh! 

(Operating  Rer  en'jes  . 

.  27.119.666 

34,021,311 

-1- 

3.094,455 

Operating  Exp*nses  . 

23,230.793 

30.403.792 

+ 

2,827.006 

Net  Fe'-enue  . 

.  3.333.883 

3.617,419 

4- 

271.44,( 

3  Months— 

Operating  Re-  enuts  . 

. . .  74^47.0^.'^ 

63. 2?2.6‘57 

-1-11,565.336 

Operating  Expenses . 

.  65.030,960 

54,605.215 

-t- 10.475.745 

Net  Revenue 


9,767,033  8,677,442  +  1,089.591 


The  need  for  preservation  of  the 
principles  of  national  and  individual 
economy  were  pointed  out  by  D.  A. 
Whittaker,  retiring  pres. dent  of  th? 
Montreal  Board  of  Trade,  in  his  ad¬ 
dress  to  the  annual  meeting  of  that 
body  this  week. 

"I  think  It  is  important  that  w® 
keep  the  need  for  a  return  to  a  wisely 
administered  freedom  after  the  war 
always  before  us,"  continued  Mr.  j 
Whittaker,  "My  reason  for  saying  ; 
this  is  that  when  people  accept  with  i 
ccmplaceney  the  taking  over  by  force,  | 
whether  legal  or  physical,  and  with-  : 
out  previous  negotiation,  of  large  pri¬ 
vate  properties,  examples  of  which 
will  occur  to  all  of  us  as  happening 
both  in  this  country  and  elsewhere, 
w?  should  remember  that  policife  of 
this  kind  pui'sued  systematically  and 
mto  peacetime  will  inevitably,  sooner 
or  la'.er,  spell  the  end  for  pers'onal 
initiative  and  private  enterprise 
wherever  such  policies  are  maintain¬ 
ed  If  we  are  opposed  to  the  people 
who  are  willing  to  experiment  with 
little  cost  to  themselves,  but  at  the 
expense  of  others,  with  all  the  prin¬ 
ciples,  of  our  economic  life,  willing 
to  risk  all  in  the  balance  of  win  or 
lose,  willing  to  place  in  jeopardy  the 
heritage  our  Canadian  people  have 
built  over  some  centuries  of  fine  his¬ 
tory,  tlirough  struggle  and  through 
conflict,  and  if  we  believe  such  poli¬ 
cies  to  be  dangerous  and  destructive, 
then  I  suggest  to  you  that  we  say  so 
fearlessly  and  .continue  to  stand  up 
for  <3ur  belief  in  season  and  out  of 
season 

"From  the  importance  which  inter¬ 
national  trade  is  assuming  in  post¬ 
war  plannmg,  it  would  appear  that 
the  attention  of  The  Montreal  Board 
of  Trade  should  continue  to  be  very 
definitely  du'ected  to  that  field  of 
activity.  It  is.  In  many  respects,  more 
important  than  domestic  trade  and 
it  is  only  possible  in  satisfactory  vol¬ 
ume  if  trade  barriers  are  reduced  to 
the  minimum  consistent  with  nation¬ 
al  welfai'e.  If  you  accept  this  opinion 
it  follows  that  an  organization  such 
as  ours  should  give  the  maximum  aid 
to  its  members  in  the  development  of 
world  trade.  This  involves,  as  you 
know,  exports  and  imports  both,  for 
without  the  one  the  other  is  choked 
eventually. 

"As  we  understand  it,  the  fiersonal 
freedom  to  accomplish  and  achieve, 
which  Is  characteristic  of  our  demo¬ 
cracy,  Is  ex.?ctly  what  we  are  fighting 
for  tn  this  war.  It  would  be  a  tragic 
Irony  indeed  if  in  the  hour  of  victory 
we  found  that  in  making  the  supreme 
effort  to  achieve  that  victory  we  had 
bound  ourselves  with  the  very 
shackles  with  which  the  enemy  him¬ 
self  attempted  to  bind  us. 


would  seem  to  be  reason  for  a  belief 
that  wf  may  gain  shortly  some  dear 
and  desirable  friends.  Exports  ar.d^ 
imports  can  be  powerful  convincer.s,’ 
a  lesson  which  has  been  learned  and 
forgotten  many  times. 

There  are  a  number  of  Canadian 
products  which  we  could  probably 
export  safely  without  having  to  fear 
that  they  may  fail  int'?  untended 
hands  One  of  these  products  is  the 
plastic  group,  except  perhaps  some 
of  the  most  recent  developments.  The 
plastics  industry  in  enemy  held  Eu® 
rope  has  been  at  a  high  level  for 
many  years  and  no  great  eagerness 
need  be  expected  on  the  part  of  the 
Germ.ans  to  get  hold  of  some  of  our 
plastics.  It  is  not  plastics  they  -want 
.just  now. 

On  the  other  hand  the  Iberian 


tion  will  not,  of  course,  cease  the  day 
after  the  signing  of  the  armistice, 

"People  get  used  to  almost  any-  j  and  there  should  be  a  gradual  de- 

thing.  and  in  this  accustoming  of  |  parture  from  channelled  activity.  I  , 

ourselves  to  control  and  regimenta-  |  should  like,  however,  to  suggest  that  |  peninsula  could  do  with  the  rejuien- 

tion  there  docs  lies  a  very  real  dan-  I  in  propounding  the  question  as  to  ating  influences  of  this  continent,  as 

ger  for  the  future  No  orie  will  con-  |  cessation  of  control  and  regulations  I  far  as  they  can  be  applied  to  mdustry. 

we  reverse  the  order,  which  is  usually  j  Traditionally  backward  and  undevel 
heard  nowadays  and  ask  o'urselvcs, 
not  how  long  must  control  continue 
after  th?  war.  but  how  soon  can  we 
get  rid  of  control  when  the  war  is 
over 


test  the  need  for  control  and  unifi¬ 
cation  of  effort  in  wartime.  Control 
in  Canada  during  the  last  four  and 
a  half  years  has  been,  on  the  whole, 
beneficial— indeed  one  may  say  de¬ 
cidedly  so  —  in  particular  praise  and 


Montreal  B.  of  T.  Urges 
W i  sely  Administered  Freedom 


The  great  increase  in  employ¬ 
ment  in  Canada  and  elsewhere  has 
brought  new  problems,  or  rather 
has  accentuat--d  one  m  particular, 
and  that  is  forgery.  The  increas®  in 
the  voium®  of  cheques  issued  ha: 
increase®!  the  danger  of  dealing 
with  .strangers,  "ho  tender  cheques 
in  payment  ot  purchases  and  has 
enormously  increased  the  risk  in 
business,  particularly  the  retail 
trade.  V'-’hen  a  dealer  sells  a  pair  of 
shoes  or  a  suit  of  clothes,  and  ac¬ 
cepts  in  payment  the  pay  cheque  is¬ 
sued  by  a  reputable  firm,  he  takes 
the  risk  of  guaranteeing  that  the 
man  who  tendered  it  is  the  rightful 
owner  thereof,  and,  if  th?  cheque 
hats  'oeen  stolen,  he  has  no  recourse. 
Of  course  in  the  case  of  the  big 
stores,  they  expect  a  certain  pro¬ 
portion  of  such  losses,  and  add  a 
percentage  .  to  the  price  of  their 
"■ares  to  cover,  so  that  the  public 
pays 

In  recent  weeks,  in  Canada,  there  ' 
have  been  numerous  reports  of ; 
these  phoney  cheque  artists,  but ' 
few  cases  apparently  of  their  arrest. } 
In  most  cases,  of  course,  the  j 
amounts  are  moderate,  as  the  crooks! 
realize  that  so  long  as  they  do  not  i 
try  to  stick  any  one  person  for  | 
more  than  $25.00,  they  can  get  away  ; 
with  it  for  a  long  time.  Then  too.  j 
with  an  amount  of  this  size,  the  vic¬ 
tim  does  not  pay  so  much  attention 
to  the  one  from  whom  he  receives  , 
It,  and  would,  therefore,  find  it  dif- ' 
ficult  to  give  a  clear  description  of 
him. 

Some  have  suggested  that  it 
would  help  materialiy  if  it  became 
th®  standard  practice  to  ask  any 
.‘tranger  presenting  a  cheque  to  put 
his  finger  prints  on  the  back.  Tliis 
would  provide  absolute  identifica¬ 
tion  of  course,  but,  would  probably 
bring  protests  from  the  public,  al¬ 
though  why  any  honest  man  can 
object  to  the  pActice  it  is  hard  to 
say.  It  is  th?  rule  w'hen  one  asks 
for  a  travel  permit,  and  no  one  ob¬ 


jects,  and  also  when  anyone  Is 
taken  on  in  a  war  industry  his  or 
her  finger  prints  are  taken  as  a 
matter  of  course. 

There  is  undoubtedly  a  prejudice 
against  a  precaution  Of  this  kind, 
and  this  prejudice  would  be  used  by 
.some  dealers  to  increase  their  trade, 
at  the  expense  of  those  who  tried  to 
introduce  It. 

Of  course,  we  have  in  Canada  our 
registration  cards,  but  in  some  prov¬ 
inces,  at  least,  the  chief  use  made 
of  them  is  in  the  purchase  of  our 
steadily  decreasing  supply  of  liquor, 
as  the  rules  now  require  the  pro¬ 
duction  of  the  card  when  the 
monthly  quota  of  watered  whiskey 
is  purchased.  These  cards  however 


oped  except  in  a  fev  specific  branches 
of  enterprise  these  countries  71111  pro¬ 
vide  extensii’e  outlets  for  years  to 
come— and  all  the  world  loves  a  good 
sherry 

As  far  as  Canada  is  concerned,  one 
could  probably  shop  around  and  find 
a  good  many  things  Tvhich  we  could 
dispose  of  profitably  in  markets  which 
are  accessibl?.  without  doing  our¬ 
selves  any  political  or  economic  harm. 
Of  course  the  whole  scheme  may  turn 
out  to  be  a  pipedream  but  it  is  better 
to  pipedream  about  trade  than  not 
to  think  about  it  at  all. 

are  a  good  deal  of  a  joke,  as  they 
can  be  readily  obtained  in  various 
na.mes.  at  a  comparatrveiy  small 
fee.  The  police  arrested  one  man 
recently  who  carried  eight,  in  dif¬ 
ferent  names.  Seven  were  not  offi¬ 
cial,  bit  "-ere  very  accurate  copies 
of  the  real  thing.  They  do  hov'cver 
make  the  process  of  obtaining 
liquor  supplies  more  difficult,  and 
that  is  probably  the  chief  reason  for 
the  rule. 


The  Financial  Times  reaches  4 
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FORMUUTE  PLAN 
FOR  DISPOSAL  OF 
CROWN  ASSETS 


Munitions  Minister  Seeks 
Legislation  to  Sell  War 
\  Surpluses 

NEW  ORGANIZATION 

Ottawa  —  Authority  for  the  dispo¬ 
sal  of  management  of  surplus  cro^m 
assets  was  asked  for  this  week  by 
Munitions  Minister  Howe  in  the 
House  of  Commons  in  a  resolution 
placed  on  the  order  paper. 

The  requested  legislation  has  pro¬ 
vision  for  the  appointment  of  an  ad¬ 
visory  committee  to  help  in  formu¬ 
lating  action  to  be  taken  in  connec¬ 
tion  with  surplus  assets.  I 


New  Montreal  B.  Of  T.  Officials  jSt.  Regis  Paper  Sales 

—  -  And  Earnings  Expand 

New  York  —  Prospects  are,  that  for 
the  first  half  of  this  ,vear.  sales  and 
earnings  of  St.  Regis  Paper  Company 
will  be  about  35  per  cent  above  those 
for  the  like  period  of  last  year.  Im¬ 
provement  would  reflect  resumption 
oi  operations  of  the  Tacoma  Kraft 
mill  of  the  company  on  March  27 
last  and  further  growth  in  other  divi¬ 
sions. 

The  plan  of  recapitalization,  de¬ 
signed  to  eliminate  the  arrearage  of 
$70  a  share  on  the  7  preferred  stock, 
will  become  effective  July  1,  it  Is  in¬ 
dicated.  The  board  declai-ed  the  plan 
operative  after  receiving  acceptances 
ol  their  offer  from  a  sufficient  num¬ 
ber  of  the  holders  of  the  preferred 
stock. 

..™. ,  ...t  . .  „  HUNTS  REPORTS 

new  president  of  the  Montreal  Board  elected  vice-president  of  the  Mont-  IiADMIN^C  PAIN 

of  Trade,  was  only  recently  elected  real  Board  of  Trade,  is  a  partner  in  Elill\milUlJ  U/alll 

president  of  Henry  Birks  and  Sons,  the  insurance  brokerage  firm  of  Lew- 
Limited.  is,  Apedaile  &  Hanson  Inc. 

On  Widely  Increased  Sales, 
11  ^  ■  ft  Tip  Sharply  at 

The  Ottawa  Blotter  $2  44  a  share 


visory  committee  to  help  in  formu-  hwvrv  r  Rinvfi  n  «  uavenv 

latlng  action  to  be  taken  in  connec-  I  HENRY  G.  BIRKS,  D.  A.  HANSON, 

tion  with  surplus  assets.  I  new  president  of  the  Montreal  Board  elected  vice-president  of  the  Mont- 

The  government-created  company,  Trade,  was  only  recently  elected  real  Board  of  Trade,  is  a  partner  in 
War  Assets  Corporation  Limited  President  of  Henry  Birks  and  Sons,  the  insurance  brokerage  firm  of  Lew¬ 
headed  by  J.  B.  Carswell  of  Montreal  Limited.  is.  Apedaile  &  Hanson  Inc. 

will  have  the  main  burden  of  ad-  -  — -  -  — 

ministration.  A  complementary  or- 

ganization,  Croivn  Assets  Allocation  IMA 

Committee,  Includes  banking  govern-  I  lIC  DIWI  T  6l 

ment  officials  who  will  determine 

when  surpluses  exist  and  authorize  A  Record  of  Orders  Issued  by  War  Departments  at 

*^TL*Stry%iiI^osTort^^^^^  Ottawa,  Changes  of  Personnel  in  Department  Of- 

poraT.ion  is  to  handle  assets  in  such  ficers,  And  Other  Items  of  Concern  to  Business  And 

fi  way  that  maximum  return  will  be  FinnnnJal 

obtained  from  them  without  disrupt-  rinanciai  men. 

Ing  the  market  for  normal  sources  of  —  .  .— 

similar  materials.  Priority  sales  of  evaporated  milk  by  i  this  week  m  the  House. 


Mr.  Carswell,  in  a  statement  last  coupon  must  continue  in  restricted 
January  explaining  the  problems  the  aceas— those  districts  in  which  sup- 
corporation  would  have  to  deal  with,  P^’cs  of  fresh  milk  are  adequate  to 
catalogued  them  under  five  head-  tri^^t  all  necessary  needs,  it  is  stated 
Ings:  by  the  Wartime  Prices  and  Trade 


1  L  w  r»  Toronto  —  Annual  report  of  Hunts 

1  by  w  BV  Uepartments  at  Limited  for  .vear  ended  December  31st 
»nnel  in  Department  Of-  shows  net  profit  from  opera - 

P  .  D  •  A  J  Lons  equal  to  $2,44  per  .share  as  com- 

LiOncern  to  ISUSiness  And  pared  with  78  cents  per  .share  In  the 

previous  fiscal  period.  Sales  totalled 
■  _  $1,956,376.  a  gain  of  17  per  cent  over 

_ _  ...  „  the  preceding  year. 

th.s  week  m  the  House.  presenting  thg  report  to  .'hare- 

Answering  a  member's  question,  Mr.  holders  Harry  W  Hunt,  president 
Abbott  said  the  banks  handled  the  and  managing  director,  states  that 


ration  coupons  on  a  cost  basis 


the  diirctors  expect  to  continue  the 


mem  unaer  live  A  total  of  $340,ooo  had  bepn  set  .$1.00  dividend  inaugurated  last  year 

■P'.,  ,  ,  RnaiM  in  a«r,n,,n,.  ^  K  ^  sside  m  War  appropriation  estimates  Net  working  capital  Is  .shown  sharp- 

1.  ourplusesof  war  equipment  from  Boaid  in  announcing  discontinuance  rationing  coupon  banking,  Iv  higher  at  $128,576  from  $62,163  on 

he  three  armed  services.  i  The  figure  had  been  set  before  meat  previous  balance  sheot.  A  bank  loan 

2  Surplus  camps,  barracks,  flying  ;  -  areas  after  June  1  rationing  was  discontinued  and  the  of  $25.ooo  is  offset  manv  times  ovpr 


fields,  buildings  and  real  estate,* 


The  board  points  out  most  areas  of  full  amount  might  not  be  expended 


3.  Munitions  plants  and  machinery  j  Ontario  and  Quebec,  except  the  However,  there 'was  always  the  pos- 
owned  by  the  government  and  under  :  northern  portions,  are  classified  as  sibilitv  that  some  other  items  might 
the  Jurisdiction  of  the  munitions  de-  restricted  areas,  together  with  the  have  to  be  rationed, 
partment  and  Its  crown  companies.  I  larger  towns  and  cities  of  the  four  ,{.  4,  4. 

fht  provinces^  Announcement  is  made  by  Fed- 

iJentJ  stock-piling  arrange-  j  ❖  ♦  +  ^,3,  Department  of  Fisheries  that 


by  cash  and  government  bond"  of 
nearly  $200,000.  Virtually  half  of  the 
current  liabilities  Ls  represented  by 
provision  for  Dominion  taxes. 

While  it  is  stated  that  provision  for 
e.xcess  profits  taxes  has  been  made 


^  creation  01  stocK-puing  arrange-  v  ♦  +  |  pj.ai  Department  of  Fisheries  that  on  a  conservative  basis,  it  is  noted 

5  Announcement  is  made  by  Depart-]  under  an  agreement  with  the  fed-  List  Lie  board  of  referees  has  not 

In  th-  “  5  authorUies  ment  of  Munitions  and  Supply  of  an  |  oral  government  the  province  of  -'’ot  ruled  on  the  application  for  stan- 

J^in  f  ^  |Or<ler.  effective  June  4.  prohibiting!  New  Brunswick  has  transferred  the  dardization  of  its  profit  in  the  basic 

fied  actS  in  a“  thref  ^t  pperators  in  British  Columbia  |  control  and  administration  of  mol-  PoLod.  Two  years  ago.  the  company's 


BIG  EXPENDITURE 
U.S.  OIL  INDUSTRY 


fi-om  destroying  by-products  from  lusc  areas  in  Gloucester  county  to  accumulated  defici*;  was  $236,814,  but 
mill  waste  material  which  can  be  federal  authorities,  who  vvill  carry  Ibis  has  been  reduced  to  $1.50,480  at 
used  as  fuel  or  for  processing  pur-  on  there  a  program  for  the  develop-  ^be  beginning  of  the  present  year,  af- 
poses.  ment  of  commercial  culture  of  payment  of  dividends  last  year. 

The  order,  signed  by  Timber  Con-  oys'.ers  and  other  molluscs.  Mr.  Ber-  Curr^t  assets  have  risen  sharply, 
troller  A.  H.  Williamson,  provides  trand  said  the  development  program  Psi'Ly  becau^  of  investment  in  gov- 
that  no  one  shall  burn  wood  fuel  pro'oably  will  be  broadly  similar  to  bonds  a pd  partly  because  of 


jin  a  sawmill  or  shingle  mill  burner,  the  oyster  farming  plans  which  fed- 
I  and  that  no  saw-mill  operator  shall  eral  fisheries  authorit  es  have  been 
To  Spend  $300  Million  This  allow-  the  destruction  of  any  w-aste  following  in  Prince  Edward  Island 
Year  in  Search  for  New  by-product  w-hich  can  be  used  as  and  Nova  Scotia.  i 

.  t  A  The  new-  order  applies  only  in  - 

Sources  of  Crude  British  Columbia.  c  1  'n  J  . 

I  - -  I  4.  4,  4.  Steel  Production  I 

‘  New  York  —  The  American  oil  in-  ,  r  t  «  a  -1  I 

dustry  expects  to  spend  a  record  $300  Minister  Howe  stated  in  Is  Lower  In  April  [ 


a  rise  in  inventories. 


I  - -  j  4*  4*  4t  Steel  Production 

^  Kev  York  —  The  American  oi!  in-  .  r  t  v  a  *i 

dustry  expect  to  spend  a  record  $300  Munitions  Minister  Howe  stated  in  Is  Lower  In  April 

million  this  year  in  its  search  for  new’  House  this  week  that  household-  - - 

sources  of  crude  petroleum.  This  April  production  of  steel  ingots 

wildcatting  already  has  stirred  the  Ill'l  l?  '  and  direct  steel  castings  totalled  260.- 

Imagmation  of  tens  of  thousand'  of  ,,5^”  ^  domestic  heating,  ,  gjj  according  to  a  report  of 

speculators  in  land,  in  oil  securities  „  not-  comert  back,  be-  L.  nonunion  Bureau  of  Statistics. 


imagination  oi  tens  of  thousand'  of  ‘  7  ^  82.5  tons  according  to  a  report  of 

speculators  in  land,  in  oil  securities  ^  f  Lie  Dominion  Bureau  of  Statistics.  , 

Bnd  even  in  stocks  of  non-oil  com-  '  ^  continued  shortage  of  This  represents  a  drop  of  1.5  per  cent  |  NX  profit  of  $20.3,678  is  .reported  ^ 

panies  owning  land  near  developing  “^bt  oil.  3.  the  264,357  tons  in  by  Canadian  Brewerie,'  Limited  for  , 

petroleum  fields.  Mr.  How'e  said  the  shortage  of  light  April  of  last  .vear.  *be  second  quarter  of  the  company's  [ 

Such  a  strike  as  that  near  Heidel-  oi-'  "acute"  and  no  conversion  nf  iiaa  current  fi.scal  year,  or  the  three  , 

berg.  Miss,,  explains  this  attitude.  Lom  coal  to  light  oil  could  be  per-  n'-oduction  at  1(108  402  ton-t^'howed  "months  ended  April  ,30,  15)44.  com- 1 
There  the  big  Gulf  Refining  Co.  well  mitted  at  the  prc.'cnt  time.  an  ScSe  of  'o  5M  ^  "Lb  Sl-^FIST  for  the  cor- 1 

was  brought  in  on  the  property  of  a  The  minister  pointed  out  that  there  cent,  over  the  987.915  tons  produced  responding  quarter  of  the  p.ev-iou?  ] 

farmer.  A  year  ago.  according  to  re-  w-as  a  surplus  of  heavy  fuel  oil,  but  in  the  like  neriod  of  1943  year.  Operating  profits  were  up  ^ 

ports.  T.  D.  Lew'ts,  the  farmer,  would  this  did  not  mean  anything  to  the  t,  ,1  ,  r  •  •  /-  j  from  $524,313  to  $925)  622  and  the 

■have  been  glad  to  get  $5  an  acre  for  householder  or  the  apartment  block  •  ■"•'orovement  in  net  orof.t  for  the  I 

any  part  of  his  200.acre  farm.  Only  owner.  ^^-alled  170.364  net  ttms 


2nd  QUARTER  GAIN 
CAN’D.  BREWERIES 


Net  Up  Sharply  at  $203,673 
From  $131,137  for  Same 
Quarter  Last  Year 


from  $524,313  to  $929  622  and  the 
improvement  in  net  proLt  for  the 


'C.C.F.  THROWING 
EVERYTHING  INTO 
SASKmHEWAN 

Sees  Election  as  Golden  Op¬ 
portunity  for  Place  in 
Political  Sun 

FARM  ATTITUDE  KEY 

Jftpffla!  CorrejkpondenfB 
Winnipeg  —  With  the  heavy  poli¬ 
tical  artillery  now  being  moved  to 
the  *3askatchewan  front,  the  coming 
election  in  the  big  wheai-growmg 
province  has  become  of  .secondary 
interest  only  to  the  war.  By  the 
C.C.F.  the  .struggle  is  recognized  as 
the  one  big  chance  the  party  has 
to  emerge  as  a  ma  jor  political  movp- 
ment  .through  which  the  opportun¬ 
ity  might  be  gained  to  project  its 
views  to  Canada  as  a  whole.  Every¬ 
thing  it  has  got  is  going  into  the 
fight.  It  recognizes,  too,  that  of  all 
Canadian  provinces  Saskatchewan  is 
one  of  the  most  receptive  to  new 
idea.',  and  it  is  shaping  its  campaign 
I  accordingly. 

I  Even  its  opjaonents  admit  that  thus 
far  everything  has  been  pretty  much 
in  favor  of  the  Coldwell-led  organi- 
I  ration  Its  mimeroii.s  political  rallies 
!  have  been  well  attended  Promises 
are- cheap  and  it  has  bandied  them 
I  about  with  great  prodigality,  It  has 
I  played  upon  the  memories  of  the 
!  cruel  drought  years  in  Saskatchewan, 

!  of  the  depression  period,  of  the  hard- 
I  .'hips  which  are  inherent  m  the  pion- 
eerins  life  on  the  prairies.  From  all 
of  these  ilLs  if  has  promised  to  lead 
its  followers  into  a  new  promised 
if  only  the  C.C  F  candidates  are 
.supported 

In  comparison  the  dignified  cam-  I 
1  paigns  put  forward  by  the  Liberal  , 

I  party,  and  by  the  rrogres.sive  Con-  j 
l.'ervative  party  under  its  new  pro- 
I  vincial  leader.  Rupert  D.  Ramsay, 

I  have  appeared  tame  The  contrast  is 
I  pietty  much  that  of  .soap  box  orator 
I  t.o  a  coivstructive  sedate  politician  If 
I  noise  were  the  determining  factor 
I  the  C  C  F.  has  won  the  first  round, 

I  but  election  issues  are  not  always  de¬ 
cided  in  that  way. 

I  r.C'.F.  Capitalizing  Irritations 
I  The  calibre  of  the  candidates  of  the 
I  Canadian  Commonw.’alih  party  in 
!  Saskatchew  an  is  not  unlike  a  ci-oss- 
section  of  the  leaders  of  the  move¬ 
ment  in  other  parts  of  Canada. 
School  teachers,  rural  newspaper  edi¬ 
tors,  preachers  and  .small  town  law- 
j-ers  have  been  the  most  popular 
choices,  usual  impoverished  men 
without  political  expierience,  but  unit-  ! 
ed  in  their  antipathy  to  what  is 
vaguely  termed  "the  big  interests." 
The  set-up  of  the  C.C  F.  in  Sa.skat- 
chewan.  in  fact,  Is  not  luilike  what'  ^ 
existed  in  Alber.a  wh-n  the  Aber-  ^ 
hart  party  moved  into  power, 

.^t  this  stage  of  the  turmoil  it  is 
impo.ssible  to  pi-ediet  what  is  likely 
to  happen.  People  have  se'^n  the  pool 
movement  rise  to  a,  great  crescendo 
of  enthusiasm  in  the  big  wheat- 
g^-owing  province  and  then  wane. 
Wartime  covcrnm.ent.s  hav,-*  not  fared 
well  in  C.snada  or  anywhere  eise.  and 
the  C.C  F.  is  making  the  mast  of  the 
irritations  w-hich  arc  th"  logical  out¬ 
come  of  a  period  of  natural  emer¬ 
gency.  1 


DEFENCE  OF  YOUR 
ESTATE 
in  Wartime 


At  this  time  of  national  emergency,  ore 
you  taking  adequate  precautions  for  the 
protection  of  your  estate? 

Have  you  taken  steps  for  the  pro¬ 
tection  against  loss  to  your  real 
or  personal  property? 

Are  your  securities  in  a  sofa 
depository? 

Hove  you  arranged  for  the  man¬ 
agement  of  your  securities  and 
ether  assets  should  you  be  called 
to  duty  in  the  armed  forces  or 
civilian  service? 

Kov'e  you  revised  your  v.'ill  to 
meet  todays  trying  conditions 
cmd  appointed  an  experienced 
Ue  would  welcome  executor  who  will  be  available, 

<132,21  •  CU  in  's,fe-  '^'ithout  fail,  to  manage  your 
guenimg  your  estate  ond  protect  the  interests 


sets  jniJ  in  the  plan-  of  veur  family? 
ning  of  your 


Failure  to  have  your  affairs 
in  order  during  these  days 
of  stress,  may  cause  irre¬ 
parable  loss  to  -yourself  and 
your  beneficiaries. 


Site® 


Montreal  Trust  Company 

511  PLACE  D  ARMES,  MONTREAL 


HAUFAX  WIKKIFEG 
ST.  JOHN  S,  MFLD. 


EDMONTON 
LONDON,  ENG. 


TORONTO  VAmCOUVEA 
NASSAU,  BAHAMAS 


To  most  hard-headed  farmer.'  in 
Saskatchewan  the  blue  rum  talk  of 
the  C.C  F  orators  must  make  an 
empty  appeal.  Never  in  it.'  hist-ory 
ha.s  the  province  been  a.'  well  off  a.? 
it  1.'  today  Another  weakness  of  the 
C.C.F.  would  appear  to  be  the  lack 
of  press  support  but  it's  campaign 
seem.'  to  be  adequately  financed.  It 
ir,  the  big  silent  vote  which  is  going 
t-a  count,  however,  and  in  Saskatche- 
w-an  that  is  particularly  difficult  to 
assess. 

IXoranda  Mines  Earns 

Sl.fM  In  Qii.qrfpr 

Reduced  net  earning.'  are  reported 
by  Ncran.-I.a  Min?.',  Limited,  in  the 


>  quarter  ended  March  31,  1944.  first 
'  quarter  of  the  company's  fiscal  y«ar, 
at  $2,337,627  equal  to  $1.04  a  shari 
i  as  compare.-!  with  $2,763,618  or  $1  23 
a  share  in  the  like  period  of  1943. 
Gross  income  from  metal  production 
and  miscellaneoiu'  income  totalled 
$4,857,686  compared  wi.h  $.5.390  322  a 
.'•ear  ago  Costs  at  $1., 561, 059  compar¬ 
ed  with  $1,441,704  and  tax  provision 
were  slightly  lower  at  $835,000  aa 
compared  -with  $1,050,000. 

ALTA.  POW  ER  Ol  TPl  T  UP 

Edmonton.  —  Central  electrifl 
stations  of  Alberta  generated  139,- 
678.000  ihlonatt  hours  of  power  in 
January-March,  compared  with  126.- 
.  749.000  kw.h.  in  the  three  months  of 
Last  year. 


recently,  however,  after  the  well  weaw  fuel  nil  such  ac  in  1  ,  - .  -  - 

came  in.  he  turned  down  $5,000  an  shKs  could  use5  i®rTfar^  IT'’"  ”  ^ 

acre  for  a,  portion  of  it.  ^  ^  ^  during  the  first  four  months  this  ,1^,  refundable  portion  >  from  $23.5,- 


in  April  totalled  170.364  net  ttms  |  quarter  is  after  providing  for  an  in- 
compared  with  150.486  in  the  con-cs-  j  a-easxo  in  the  provision  for  Domin- 


acre  for  a,  portion  of  it. 

But  officials  of  big  oil  companies 
are  quick  to  emphasis?  that  even 
their  own  drilling  activities,  carried 


heating  systems 


year  aggregated  612.417  net  tons  com¬ 
pared  with  565.154  in  the  correspond- 


Handling  of  rationing  coupons  by  ing  period  of  194.3. 


000  to  $554,000 

Operating  profits  for  the  six  I 
months  ended  Apr  1  30.  1944,  of  I 


out  only  after  the'most  scientific  ore-  '  chartered  banks  of  Canada  is  Output  of  ferro-alloys  in  April  5]  714,820  were  an  mcrease  from 
limmary  soundings  are  only  a  little ! federal  government  be-  amounted  to  12.813  net  tons  compared  jl  224.300  for  the  six  months  ended 
better  than  a  one  to  10  bet  $55,000  and,  $65,000  a  month,  with  13.693  The  four-month  total  ^pril  30.  1943.  Provision  for  Dom- 


better  than  a  one  to  10  bet  nveen  .mo.uwi  ana,  sbo.uuu  a  montn,  witn  la.eod  me  lour-monin  toiai  30,  1943.  Provision  for  Dom- 

TVildcatting  1'  an  expensive  busi-  '  Abbott,  parliamentary  assis-  |  was  57,460  net  tons  compared  with  injgn  income  an-!  excess  profits 

Bess  The  $300  million  to  be  spent  j 75.671.  taxes,  less  refundaW®  portion,  was 

this  year  by  large  and  .small  oil  com-  - ^ - - -  increased  from  $620,300  to  $994  ooo. 

panies  and  by  hundreds  of  mdepencl-  '  3"-^  •charges 

ent  operators  will  drill  about  5.000  I  J  *  I  I?  1  A  >1 0  remained  a  net  profO  for  th* 

wells,  the  goal  urged  upon  the  mdus-  IlInllSlfBSl  rzlllfllnVITIPIlt  111  I  H4.1 

try  by  the  Petroleum  Admmistration  !  IIIWUmII  iGI  111  1  «/^«#  $287.72<:i  for  the  six  months 

for  AVar  (last  year's  total  was  3,500).  ^  ended  April  -"O.  1943. 

'  _  The  expansion  cf  the  past  year  is 

Ottawa  _  The  expansion  m  indus-  ,  to  essential  industries,  by  the  entry  indicated  by  a  compa.  ison  of  the 
trial  emplo.vment  indicated  'dui'ing  of  large  numbers  of  women  and  older  .  1  -o  laa- 

1343  was  generally  on  a  limited  scale  |  persons  and  of  adolescents,  into  gam-  iL  , f!-  con  a  . 
in  comparison  with  that  reported  in  |  fu!  employment,  and  finally,  by  the  rrot®!  assets  ^  j*'®  r- 

earlier  stages  of  the  war,  a  develop-  emplo.vment  of  considerable  propor- 1 ^  "’'j''' v.. 
ment  which  was  to  be  expected  m  tions  of  part-time  workers  in  estab-  m®^^  va.ue  of  land  .  =  •  'Lf?' 


D.I.L.  Will  Reopen 

Nobel  Cordite'  Plant 


AVork  In  connection  with  the  re-  earlier  stages  of  the  war,  a  develop-  employment  of  considerable  propor- 
epenmg  of  the  government-owned  ex-  ment  which  was  to  be  expected  ,m  tions  of  part-time  workers  in  estab- 
ploaives  plant  at  Nobel,  Ontario,  is  view  of  the  tremendous  growth  sines  lishments  where  such  staffs  could  be 
.already  under  w'ay,  accordmg  to  offi-  the  outbreak  of  hostilities,  not  only  utilized. 

cials  of  Defence  Industries  Limited  in  the  field  of  production,  but  also  During  1943,  the  Dominion  Bureau 
It  w-as  announced  in  the  House  of  in  the  strength  of  the  armed  forces  of  Statistics  tabulated  a  total  of 
Commons  this  w-eek  by  Mmister  of  In  spite  of  the  severe  drains  upon  165,072  returns  on  employment  in  the 


!  1944.  'vith  that  at  April  30,  1943 
i  Total  assets  of  $17,347,690  are  -sn 
j  increase  from  -^13.433. 430.  and  gross 
book  value  of  land  bu-ldmgs.  plant 


lishments  where  such  staffs  could  be  equ^nient  l'  up  fr^  2  " 

167  to  $12.421.4o2.  Funded  debt  has 
tj, increased  from  $1,300,000  to  $4  200.- 


Munitions  and  Supply  Hon 


- -  — V/,  1^.  the  reserves  of  manpower  in  the  eight  leading  industries,  including  1  cViaret  are  nn 

Howe  that  requirements  of  the  re-  fourth  5’ear  of  war.  industrial  activity,  manufacturing,  logging,  minmg. !  ^ 

vised  shell  filline  nrOE-ram  for  the  on  the  nrhnlo  rAarherl  a  non.  all  -tim«  I  f  waim  tiAM  c  re/vva  .  t  ^lll  .  -/O  _ _ 


000,  with  interest  rates  declining 
from  4h'r  to  S'rO-  to  a  minimum 
of  and  maximum  of  4'.-a-  Ou"- 


vised  shell  filling  program  for  the  on  the  whole,  reached  a  new  all-time  transportation,  communications,  con- 
United  Nations  made  it  necessary  to  maximum  in  the  Dominion  during  struction,  services  and  trade  The 
recommence  cordite,  production  at  1343,  when  there  was  an  increase  of  average  was  13.755  per  month,  w-hile 
this  works  at  w'hich  operations  w-ere  six  per  cent  in  the  index  of  employ-  the  staffs  of  the  co-pperating  cstab- 

euspended  in  December.  1943,  men  as  compared  with  1942;  this  w'as  lishments  averaged  1.843,534,  ranging  aT*  An-^ir‘'3n'’’*'i943  rm-ren' 

Maintenance  crews  which  have  acccmnanied  bv  an  increase  of  12.9  fr.im  1  769  IR.3  at  Ma.v  1  ia  laia  .'aa  ^ 


common  from  712,323  to  734  269 
shares. 

Net  working  capital  of  $3,323,633 
was  more  than  $1,300,000  above 


mM 


Maintenance  crews  which  have  accompanied  by  an  increase  of  12.9  from  1,789.183  at  May  1  to  1,916,588 
been  keeping  the  plant  in  a  stand-  per  cent  in  the  index  cf  pajTolls.  The  at  the  beginning  of  December.  In 
by  conditions  are  busy  preparing  number  in  recorded  employment  rose,  1942,  the  13,031  employers  w-hose  sta- 
equipment  for  resumption  of  produc-  between  1933  and  1943,  by  well  over  tistics  were  received  reported  a 
tion  as  soon  as  possible,  it  w'as  stated.  700.000  workers,  or  61.6  per  cent,  but  monthly  average  of  1.733,848.  varying 
Extent  of  production  schedules  is  not  of  the  number  added  to  the  workmg  from  1.651,067  at  March  1  to  1.867.597 
yet  known,  but  it  is  anticipated  that  forces,  seme  600,000  were  absorbed  in-  at  December  1  Based  on  the  1926 
approximately  2.000  w-orkers  may  to  intluEtry  in  the  years  1940,  1941  average  as  100,  the  index  w'as  184  1. 
eventually  be  required  w'hen  the  plant  and  1942.  exceeding  by  six  per  cent  the  pre- 

Is  again  in  full  operation  Recruiting  The  contmued  slackenmg  m  the  vious  maximum  of  173  7  in  1942. 

ate  of  Increase  largely  resulted  from  Several  important  factors  combm- 


irom  at  May  1  to  i.aie.sss  included  cash  of  $667,397 

at  the  beginning  of  December.  In  |  eompared  with  $208,357.  and  invest - 
1942,  the  13,031  employers  whose  sta-  of  $1,610,413  compared  with 

tistics  were  received  reported  a  5545,653  Bank  loans  of  $1,036  653 
monthly  average  of  1.733,848,  varying  were  an  increase  from  $535,900. 


Another  10  P.C.  Cut  In 
30  lb.  NeMsprint  Orders 


o  ,  e 


^'1 


of  required  personnel  will  be  handled  rate  of  mcrease  largely  resulted  from  Several  important  factors  combm-  Ws'hinston  —  Order'  of  newsna- 

through  the  usual  National  Selective  increasmgly  acute  shortages  of  labor  ed  durmg  1943  to  produce  a  relatn  e-  „j.  publishers  m  the  U  S  for  ligh*- 

channels.  and  materials,  affectmg  particularly  ly  greater  advance  in  the  pa, '-rolls  „.ei-j,t  30-pound  ne'vsprlnt  from  Caii- 

Not  an  hour  wiU  be  lost.  offi-  the  production  of  commodities  for  than  m  the  personnel  The  weekly  ^da  must  be  reduced  agam  the  sec- 
eigjs  or  D  i.L.  stated,  m  making  cr-llian  consumption,  m  the  field  of  salaries  ared  w-ages  distributed  m  the  o„jj  month  of  th»  experimental  60- 
rea,dy  plant,  equipment,  materials  war  production,  the  situation  was  eight  leading  mdustries  Ln  one  week  (j^y  pariAji  of  production  in  the  r>o- 
and  personnel  in  order  that  Nobel-  also  influenced  to  some  degree  by  in  each  month  a'-eraged  $36,993.97S.  mmion.  director  Arthur  R  Treanor 
mads  cordite  may  agam  be  forward  such  shortages,  but  to  a  greater  ex-  indicatmg  the  distribution  of  some  pf  t^.e  M^ar  Production  Board's  prmt- 
to  the  mvMion  fronts  The  demands  tent  responded  to  changes  in  pro-  $2,959,006,830  by  the  larger  employars  jj^g  nubfishmg'di'-lsion  has'an- 
irom.  the  armed  forces  will  be  match-  duction  requirements  m.  a  programme  in  the  eight  leadmg  mdustries.  The  nounced 

©d  to  the  fullest  possible  extent  by  closely  associated  ■'vlth  those  of  the  amount  reported  represented  an  aver*  Cde-s  iot  standard  (32-round) 
the  speed  and  quality  of  output  at  United  Kmgdom  and  the  United  age  earned  in.come  of  $30.75  per  'veec  new'P’‘'nt  'vill  be  filled  con'pletely, 
this  v.'orks."  States,  and  partly  dependent  upon  for  the  t'pica!  mdi'-idual  In  recorded  Treanor  said,  under  the  a^eerrient 

-  developments  in  the  actual  theatres  emplovment  as  compared  with  $28.55  ^.jtb  the  Canadian  Newsprint  Ad- 

No  Farm  Movteaee  mmistrator,  announced  when  ar- 

TS  ui  T  -sr-  *  -Another  Indication  of  the  mcreas-  Industrial!'-,  the  fituatton  in  1943  raneements  for  the  60-dav  test  run 

Jrroblem  In  west  mgly  difficult  labor  situation  result-  was  rather  varied,  there  were  further  d--  the  lighter  paper  was  made. 

-  m.g  from  wartime  demand  upon  the  advances  in  manufacturing,  m  which.  Tlie  reduction  in  tonnage  of  the 

Calgary  —  Alberta  farm.ers  hai'e  a.'ailable  manpower,  lay  in  the  fact  however,  th?  trend  was  not  so  uni-  lighter  paper  in  Jflne  w'ill  be  the 
repaid  one-third  of  their  farm  mort-  that  in  1943,  the  increase  shoivn  over  fcrmly  upward  es  in  imm.ediately  same  as  In  May,  10  per  cent  on  ah 

gages  smee  January  1.  1943,  A.  N.  1942  took  place  very  largely  among  preceding  years  Among  the  durable  orders  over  100 'tons  a  month.  The 

Mitchell,  Toronto,  president  of  the  womep  w'orkers,  the  depletion  of  the  goods  indu.stries.  the  index  of  em-  cut  is  necescary,  Treanor  said,  "to 

Canada  Life  Assurance  Com’vany,  reserves  c.f  male  wage-earners  being  plo.vment  .'howed  a.  gam  of  18.1  per  effect  a  balance  with  Canadian  riews- 

pointed  out  in  an  interview  herl'.  manifested  m  a  virtual  stabilization  ment,  while  that  in  the  manufactm-e  print  production."  Canadian  authori- 

There  is  no  farm  mortgage  prob-  of  the  number  of  men  in  recorded  of  non-durable  goods  increased  only  ties  previously  have  stated  that  over- 

lem  in  AVestern  Canada  now.  Me  employment  at  October  1,  1943,  a.s  fiactianally.  In  logging,  mining,  con-  al!  output  would  be  reduced  as  orders 

Mitchell  said.  Farmers  in  Alberta  and  compared  with  the  corresponding  struction  and  trade,  there  was  a  fall-  for  the  lightweight  pape;-  increased. 


M 


Unlimited  Architectural  Scope 
Permanence.  Comfort.  Fire-Safety 


Baskatchewan  have  reduced  the  total  date  in  1942 


ing-eff  in  employment,  largely  a'  a 


Brincipal  of  mortgages  held  by  all  it  may  thus  be  assumed  that  the  result  of  labor  shortages.  Communi- 


RECORD  SALMON  SHIPMENT 

Jer  cent  during  the  past  16  months.  I  practically  to  exhaust  the  Domi- I  on  the  other  hand,  showed  further  New  AV  e  s  t  m  i  n  s  t  e  r  —  AVhat 

• - — ^ -  nion's  '  supply  of  employable  adult  j  expansion,  which  in  the  case  of  trans-  is  believed  to  be  the  largest  ship- 

REGINA  BUILDING  HEAVY  1  males,  who  were  absorbed  in  varying  |  portation.  was  greater*  than  that  in-  ment  of  red  spring  salmon  ever 
Regina.  —  Building  permits  issued  preportions  by  the  armed  forces  and  !  dicated  in  1942  over  1941.  AVithoat  landed  at  one  time  was  delivered  at 

In  Regina  for  the  first  four  months  industry.  The  labor  stringency  be-  |  exception,  emplo.vment  in  the  various  New  AVestminster  recently  by  the 

of  the  year  amounted  in  value  to  coming  increasingly  acute  in  1943  had  !  industrial  groups  was  in  larger  vol-  i  Kyuquot  Co-operative  Packer.  Th'e 


Modem  tuilding  practice  with  its 
emphasis  on  beauty  and  perma¬ 
nence,  consistently  calls  for  a  wider 
and  -wider  use  of  concrete.  With  it, 
there  are  no  architectural  prob¬ 
lems.  Whether  a  large  apartment 
or  simple  cottage  is  planned,  con¬ 
crete  meets  every  requirement  of 
design  at  moderate  cost. 

Concrete  foimdations  today  are 
standard  building  practice,  with 


concrete  first  floors  and  the  structur¬ 
al  fram.e,  particularly  in  the  larger 
buildings,  as  a  natural  follow- 
through.  Walls  of  concrete  blocks 
or  stucco  applied  to  blocks  add  on 
enviable  degree  of  permanence 
and  fire-safety  as  well  as  the  com¬ 
fort  of  coolness  in  summer  ond 
warmth  in  winter. 

Write  us  for  full  information  on  con¬ 
crete  for  home  construction. 


dicated  in  1942  over  1941.  AVithoat  landed  at  one  time  was  delivered  at 
exception,  emplo.vment  in  the  various  New  AVestminster  recently  by  the 


CANADA  CEMENT  COMPANY  LIMITED 

Office  —  Canada  Cement  Company  Building  — •  Phillips  Square  Montreal 


nearly  eight  times  the  total  for  the  acecrdingly  to  be  met  by  the  diver-  ;  ume  in  1913  than  in  th 
timilar  period  of  last  year,  at  $443,-  of  workers  from  non-essential  to  the  outbreak  of  war. 
C96  compared  with  $56,307. 


industrial  groups  wa.'  in  larger  vol-  i  Kyuquot  Co-operative  Packer.  The 
ume  in  1913  than  in  the  years  prior  j  shipment  totalled'  110.000  pounds 
to  the  outbreak  of  war.  and  «  as  auctioned  off  at  $24,000.  1 


THE  FINANCIAL  TIMES,  JUNE  2,  1944 


Wnt  f litaitftal  f iites 
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»ubli«litd  E,«ry  f  ii.lay  «l  :S2  Null,  imiii.  8t.  « eat.  Montra.il 
by  Tha  Monti  rai  Financial  Tiniua  t'ubnahmi  Company, 


EMMIT  COX 
W.  TYSON  - 
R.  W.  YOUNG 


and  thrir  material  ^veI^being.  This  also  includes  a 
service  nii  a  debt,  which,  in  the  case  of  Britain,  has 
grown  sharply,  and  which  a  greatly  reduced  work¬ 
ing  )iopulation  might  find  it  difficult  to  carry. 

If  on  the  other  hand  these  advocates  decide  that 
they  must  have  the  mass  iinmigra'.ion  at  the  earliest 
l>os.sil)!e  dale  after  the  war,  and  that  without  it 
*  *  Publijhcr  shall  halt  on  the  road  of  fast  progrcs.s,  then 

Editor  and  Monoger  they  will  have  to  agree  to  be  less  concerned  about 
.  New*  Editor  the  qiiaUty  and  antecedents  of  the  newcomers,  being 


Objectives  More  Important 
Than  Techniques 

By  GRAHAM  F.  TOHERS,  B.A.,  EI-.D.* 

Governor  of  the  Bank  of  Canncla,  In  Convocation  Addreat  at 
McGill  I'nivcrsity*  May  :!5th. 


25  YEARS  AGO 

From  the  File*  of  Th*  Finoneiol  Tima* 


The  annual  statement  of  the  Ban» 
que  Nationale,  shows  a  growth  of 
more  than  $9,000,000  in  assets,  and  a 
profit  of  $333,450,  which  is  nearly 
$90, COO  better  than  last  year. 


A.  R.  W.  YOUNG  -  -  .  -  •  Newt  Editor  the  fiiiatily  and  antecedents  of  the  newcomers,  being  I  AM  only  a  workaday  banker,  who  ventured  to  take  a  position  in  [  to  a  considerable  extent  on  the  poli-  Net  profits  of  the  Standard  Chem- 

_ _ _  forced  in  fact  to  spread  llicir  welcome  mat  to  many  and  as  such  1  am  somewhat  over-  historical  fu.ures;  but  to  my  tical  will  of  the  electorate  and  their  jcal  Company,  Limited,  for  the  year 

SUBSCRIPTION  PRICE-  In  Canada  $3  00  a  year;  I’coplc  and  peoples  about  whom  in  our  superior  whelmed  at  receiving  a  h  eh  acade-  thing  at  least  is  certain,  at  i.ude  toward  the  role  of  the  State  c.nded  December  31,  1918.  amounted 

'“SjoVS  . . . *»  I  s  is  fs™ 

Canadian  funds.  In  the  U.med  ista.es  a  .vea^ - However  deficient  bankers  may  be  s*ate  and  a  determined  people  vvi'h  one  form  of  economic  organization  and  compared  with  $21,509  in  1914. 

$..00  for  SIX  montns.  Foreign  subscriptions,  $o.00  ,  .  ..tii  m  c.  •!  7  ’’Aspects  --  and  I  would  be' a  single  objective  can  do  to  provide  cr.n  produce  good  results  or  that  - 

a  year;  $3.00  for  six  months.  DUl  wnal  About  Illegal  Mrikes .  the  last  to  say  anything  of  a  depre-  employment  and  laise  the  nationa  | '^ertain  specific  policies  will  have  to  Archibald  Hutchinson  has  been  ap- 

ADVERTISING  Rate  Cards  on  application  at  all  our  THE  NEED  for  putting  teeth  in  our  labor  laws  nature  about  bankers,  espec-  cutput,  it  is  impossible  to  contem-  *5  followed  by  some  future  govern-  pointed  general  manager  and  vice¬ 
offices  or  from  any  responsible  Advertising  Agency.  ,|p.,i  ,..if4  OrikPi  inpL-m.ic  in  em  u  ^  s^^-it  cannot  plate  a  situation  in  wlvch  mass  un-  ment  if  it  is  to  accomp  ish  the  ob-  president  of  the  Sawyer-Massey  Com- 

(ir.si^ncd  to  (ic.ii  wiin  .strikes  and  lockouts,  is  cm-  be  mam.a  ned  that  they  do  not  have  employment  e.-.isis  because  the  S.ate  ject.ve  I  have  mentioned.  pany.  T.  Christie  has  now  full 

CABLE  ADDRESS:  "Fintimes”;  W.  U.  Code.  phasizcrl  Iiy  si.ntistics  bearing  on  lost  produefion  a  keen  sense  of  awarenese  of  each  and  the  people  fad  to  adopt  with  In  any  case,  I  do  believe  that  charge  of  manufacturing  operations 

HEAD  OFFICE,  Montreal,  LAncaster  2136^^,— Ail  De-  now  being  distributed  by  Minister  of  Labor  Milchell.  other’s  shortcomings,  and  occasion-  equal  determination  a  peacetime  ob  much  more  important  than  techni-  well  as  being  elected  a  member 

partments.  During  194.3  tlicrc  were  402  strikes  and  lockouts  achievements  and  scholar'-hi^'^a-"'*^**^ 

TORONTO;  Edward  C.  Ertl,  Ontario  Representative,  rccordcil.  involving  a  total  of  218,404  workers  and  I  among  tha  leading'^att^but^mf  t*hs 

Business  and  Editorial  ^fices;  24  King  Street,  c.iusing  a  time  loss  of  1.041.198  man-working  days.  1  profassion;  too  of.en,  perhaps,  in 

West.  Telep.ione.  _  .  nian-working  days  last  \  car  was  niorc  I  other  "pracfca.”  men, 

LONDON.  ENG.:  95  Blshopsgale,  E.C.  2,  Davies  &  Co.,  j,,,,,,  ,,„u|,h.  ,hat  of  1942,  when  the  total  was  450.202  .‘fu*" 


Diiriiip  194.3  there  were  40’t  strikes  -mfl  loekoiils  h*'y  Academic  jeclive  —  of  maxim  zing  the  na-  eues  is  the  ma  ter  of  the  objective  of  the  board  of  director#. 

iMirin,  1J4.5  ineie  weie  4U.  strikes  ''nfl  lotkout.s  because  Scelf  andi  the  will  to  achieve  it.  If  _ 

i\c.  rccordcil.  involving  a  total  of  -18,404  workers  and  among  the  leading  attributes  of  the  they  lack  in  imagination  of  the  v.e  know  what  we  want  and  if  vve  Profits  for  the  year  ended  April 

c.iusing  a  time  loss  of  1.041.198  man-working  days.  |  profassion;  too  of.en,  perhaps,  in  means  necessary  to  accomplish  this  want  it  badly  enough  we  shall  find  go.  1919,  of  Canadian  Converters  Co., 

The  loss  in  man-working  davs  last  vear  was  niorc  I  other  "pracfcai”  men,  objective.  ways  and  me^ns  of  getting  it.  We  Limited,  totalled  $257,324,  an  in- 


Representatives. 

Devoted  to  the  Interests  of  the  investing  gubtic 
in  the  belief  that  the  confidence  of  cagilal  is  essen- 


th  in  double  that  of  1 94-’  when  the  to'al  was  450  ■’()•>  resard  the  term  «  <5.  4-  have  all  heard  comparisons  of  the  crease  of  $39,435.  or  18.5%  compared 

,  ‘  .  V7o  as  one  of  reproach  rather  At  the  risk  of  bring  accused  of  success  of  wartime  economic  policies  with  1918,  and  an  increase  of  $53.- 

losl  flays  as  the  result  of  .>.i4  strikes  involving  113,-  than  one  of  distinction.  I  am  well  rpcaking  in  generalities,  I  shall  not  in  different  countrie.s  and  statements  320  or  26%  over  1917.  Current  assets 

910  workers.  In  connection  with  the  figures  for  aware  that  in  conferring  an  acade-  dwell  in  detail  on  the  means  by  that  country  A  has  done  better  than  chow  an  e.xcess  over  current  liabil- 

1943  which  showed  such  a  substantial  incrca.se  in  award,  albeit  honorary,  on  me  which  the  objective,  once  adopted, '  country  B.  Canada  is  often  men-  jties  of  $795,112.  compared  with 


in  ine  oeiiej  inaiine  coniiucnce  of  topuui  is  csseii-  i  •  .  .k  k  »  .u  i  today,  the  Senate  of  the  universitv  can  be  accomplished.  The  precise  I  tioned  —  abroad  perhaps  more  fre-  $751,833  in  1918,  and  $679,178  in 

tial  to  the  stability  of  linance.  ihe  prosperity  of  in-  strike  aclivi.y  during  the  war  years,  about  the  only  thinking  n-ither  n,o  nor  of  mo.n.  rho.en  will  necP.«arilv  denend  I  (Continued  on  Page  8)  1017  ’ 


dustry  and  the  development  of  our  resources, 
.MO.NTREAL,  FRIDAY,  JUNE  2,  1944 


SIMM-  .OUM.V  ufi.M.x  .nr  cra.s,  houuc  me  nn.v  y^s  thinking  neither  of  me  nor  of  means  chosen  will  necessarily  depend 

qualification  that  can  be  offered  is  that  the  total  my  profession;  they  sought  rather  to  '  _ _ 

loss  of  time  was  slightly  less  than  the  average  of  register  their  recognition  of  those 

1.1(11.694  man  da^  s,  for  the  15-vear  period  1911  fo  hundreds  of  men  from  ail  pro-  jP  T  T'  Q  IP  T  A 

fessions  and  all  w'alks  of  life  who  *-#*-r*  * 


EDITORIAL  FORUM 


have  devoted  their  efforts  to  the 


^r.  Tower's  Post-War  Formula  by  statistics  available,  public  service. 

LV  His‘convocation  address  at  .McGill  University  times  of  rapid  expansion  in  the  working  The  world  has  witne^ed  many 

,  1.  ,  .  u  I',..,,--  f  4i,»  Ro.,1.-  force  and  in  industrml  activity,  strikes  usually  be-  niiracies  during  the  past  few  years— 

l^st  cck,  (.iiuhani  lo\\cri)«  (.^iTiiinisn  of  llie  Dank  $_  i-  au  the  miracle  of  Dunkirk  th*  miracle 

,  ,  •  1  ,  1  f  m  I  come  more  numerous.  I  his  has  been  the  ca.se  since 


Guarded  Work 


Use  of  300  German  prisoners  of  samt  John  Telegraph-Joumal 
war  on  farms  in  Kent  this  season  _ 


Montreal  Light.  Heat  <5»  Power 
L  Jr  Q  J?  U  jiA  Company  reported  an  increase  in 

the  amount  of  power  consumed  in 
■  '  '  the  period  from  1909  to  1918  of  600%. 

but  every  soldier  of  experience  knows  From  1909  to  the  end  of  1913.  the 
that  it  is  a  fact.  It  is  psychological.—  power  consumed  in  this  district 
Saint  John  Teleeraph-Joumal  increased  by  30%.  .so  that  it  is 


of  Canada,  presented  a  simple  formula  for  the  solu-  ,  ,  ,  .  ‘  of  Stalingrad,  the  miracle  of  El  Ala-  should  ease  one  of  the  farmer’s  main 

lion  of  our  i-ost-war  problems.  In  effect,  his  form-  «  is  not,  however,  of  (hese  problems,  labor  shortage.  Kent  is  the  1 

,  K-  f  .  I  -1  prevailed  both  during  the  last  war  and  in  the  years  localized  miracles  thai  I  wish  to  scene  of  a  con.:iderable  sugar  beet 


ula  is  fo  concentrate  on  objectives  and  jiay  less  •  n  •  j 

which  followed  —  the  inflationary  period. 

attention  to  techniques.  Although  the  Bank  of  Can-  vhich  we  suc'»est  stresses  the  importance  which  I  think  of  as  the  skilled  labor  to  be  -sed  to  the  best  the  same  taxes.  There  is  no  justlfica- 

ada  ho.ad  was  referring  spccificallv  to  the  problems  V'.  .  ‘  "  ....  miracle  of  thought  and  the  miracle  advantage.  The  plan,  according  to  tion  for  taxing  one  business  which 

of  the  Dominion  acccnt.ancc  of  his  formula  will  which  xyill  enforce  the  settle-  will.  Kent  officials.  Is  to  house  the  prison-  is  privately  owned  and  exempting 

,  ,  ■  ment  of  disputes  without  interferences  with  pro-  4  +  ^  ers  in  one  central  camn  to  be  guarded  what  mav  be  a  comnetitor  because 

obviously  be  neces.sary  if  the  pos  -war  regeneration  important  not  only  to  the  pmsecu- 


speak  but  of  two  more  general  acreage  and  a  root  crop  allows  un-  ness  enterprises  should  be  subject  to 


_  evident  that  the  greatest  era  of 

Eaualitv  in  Taxation  hydro-power  development  began  m 

Eiquaiiiy  in  laxation  jg^g  ^ 

Regardless  of  who  own  them,  busi-  was  declared. 


of  the  world  is  fo  be  even  partially  attained. 


ment  of  disputes  without  intcricrences  with  pro-  4  ^  ers  in  one  central  camp  to  be  guarded  what  may  be  a  competitor  because 

duction.  This  is  important  not  only  to  the  prosecu-  F»>'-  James,  in  presenting  me,  in-  by  the  Veterans’  Home  Guard  who  it  is  publicly  owned.  There  is  no  jus- 
tion  of  the  war  effort  but  as  shown  bv  the  economic  tbe  performance  of  my  will  also  be  responsible  for  working  tification  for  a  tax  exemption  which 

.  ,  <luGes  has  necessarily  involved  some  parties.— London  Free  Free  in  effect  subsidizes  consumers  in  one 


There  is  not  the  slightest  doubt  that  over-emphasis  „.’'ij  in  ni-pvpni  ,u.,  has  necessarily  involved  some  parties.— London  Free  Free 

ilochniqueshashcfnl,ir,!Hy  ,<-,po„,ilileforall  oI  inflalion  for  ..hich  Ihr  rycle  of  risins  ihe  cSaJi.n  economy  for  tot.l  oar.  „  „ 


SCRAP  BOOK 

Big  Business 

Every  business  day,  promptly  at 


thf  diplomatic  muddling  that  has  accompanied  the  I  production  and  consumers’  prices  Though  this  organization  has  been 


Our  Heritage 


province  at  the  expense  of  taxpayers  noon,  a  timid  little  man  would  check 
in  all  provinces.  That  this  condi-  hi  at  the  safe  deposit  department  of 
tion  has  existed  for  many  years  is  no  a  Chicago' bank  and  obtain  his  safo 


victory  drive  of  the  I  nited  .Nafion.s — or.  to  be  more  largely  responsible.  It  is  to  be  hoped,  therefore,  eclectic  and  experimental,  in  t^  The  danger  is  that  we  shall  take  a  reason  why  it  should  continue,  and  deposit  box  which  he  would  open, 

specific,  that  of  the  Anglo-American  alliance— dur-  ,  orHor  in  fonnnii  PC  inn3  known  Wartime  f®"'®  experience  gained  distorted  view  of  our  independence,  the  entry  of  the  Province  of  Quebec  peer  into,  and  carry  away  to  one  of 

ing  the  past  rear.  Mr.  .Stalin  is  entirelv  too  much  of  mi  Council  P.L.  1()().3  known  as  wa^^  from  earlier  measures  has  been  used  we  are  independent  within  the  Brit-  into  the  public  utility  field  merely  the  small  coupon  rooms  where  he 

a  r«.-.ii..i  lo  worrv  miirh  ahoiii  tprhniniips  Insfhow  ^'‘Sulations,  Will  prove  effective  iH  as  a  feuidc  in  frami^  later  poUcies,  ish  commonwealth,  and  this  we  must  emphasizes  the  need  for  corrective  would  remain  for  exactly  30  minutes, 

a  realist  fo  orrv  much  about  feehn  qu  ..  .  rf  w  the  man-power  los.s.  It  has  been  endorsed  >t  has  throughout  been  based  upon  remain.  Any  idea  of  separation  action.— Port  Erie  Times-Review  After  several  months,  one  young  wo- 

greatly  defeat  of  (icrmany  has  been  retarded  by  dip-  i,y  employers  and  by  labor  leaders.  ®cch  nn  should  be  promptly  squelched,  and  -  man  clerk  plucked  up  courage  enough 


lomatie  handling  of  the  French.  Italian  .lugoslavian 
and  Greek  situations  may  never  be  properly  known. 


fo  date  the  iinsatisfaeforv  and  iinhealthv  fea-  it  will  be  frowned  on  by  every  clear- 

to  date  the  unsatisfacto  y  and  unhea  th>  fea  thought.  This  theoretical  postulate  sighted  Canadian.  ’We  stand  in  no 


Monopolies 


man  clerk  plucked  up  courage  enough 
to  ask  the  visitor  a  few  questions 
which  he  answered  in  a  thin,  color- 


ana  i.recK  siuiaiions  mav  never  ue  pro,uri.v  Known,  ,hp  situation  has  been  that  legal  strikes  have  can  be  summed  up  in  a  single  sen-  mfeVTor  oT  su^-rvient  r^sitton  sim-  The  C.C.F.  makes  no  pretense  of  w  hov  emX 

It  seems  obvious,  however,  that  our  diplomacy  to  been  replaced  by  illegal  strikes  —  which,  if  they  fence;  "Goods  are  scarce  and  have  pjy  becafise  we ‘'retain  our  allegiance  hostUity  to  the  principle  of  combine  always  had  iS^n^  He  ha“  stoply 
date  h.as  done  nothing  fo  h.asten  the  end  of  the  war.  number,  threaten  to  maintain  the  figures  of  alternative  uses-  to  the  British  Crown.  Instead,  we  cn-  and  monopoly  but,  on  the  contrary,  rented  it  so  as  to  have  a  quiet  spot 

There  is  more  than  a  suspicion  also  that  a  more  j  ,  ,,rodiiction.  in  wfn  rp/  ^  important  heritage,  ite  whole  plan  for  the  govern-  j  the  little  coupon  room  to  eat  hla 

reali.stic  nolirv  could  have  brought  Turkev  into  the  '  ornf-c  thi  ZaT  thT  mnfn  f  1^®^.  carried  in  his  coat  pocket- 

•  j  L  r  11. •  i  u-  I  .  I  .  -  ognize  in  tms  pnrase  tne  main  Mtain  our  sense  of  values  'ng  private  monopolies  and  combmes,  -rn-.  Dp«rfpr's  niopsf 

war  on  our  side  before  this  and  achieved,  at  least.  c  •  1  c  •.  J  .L  assumption  of  the  great  classics  of  ^  ^  p  proposes  to  create  state  monopolies  ™  Readers  Digest. 

a  more  beneficient  neutrality  from  Sweden.  Portu-  Social  Security  aUd  tllC  the  economic  literature  of  the  19th  hi  all  the  important  fields  of  busi-  a  n  ^  •  e  m  1 

gal.  and  even  Spain.  National  Income  Century  -  en  assumption  which  Little  Enough  ness  and  combines  of  various  sorts  ^  LontUSlon  Of  longues 

It  is  all  too  evident  that  the  smaller  nations  lack  xuc  wntni  c  i  *  w  ki  .1  •  ki  difrin?* Uip'^fwo'^riprafie-^^thaT^enar*  The  clothing  allowance  paid  to  men  everywhere,  all  regulated  by  the  gov-  At  the  end  of  a  sfate  banquet  in 

,  •  ,  ,  .  ,  ,  the  \ARIOlS  ambitious  and  highly  desirable  during  the  two  decade^  tuat  separ-  rfisrhorcro  w-pe  ernment  Moscow,  after  Churchill,  Roosevelt, 

confidence  in  Anglo-.\nterican  ability  to  implemen  ated  the  last  war  from  this  It  re-  Inc™^^  From  the  record  and  from  the  Stalin,  the  Armies,  the  Navies  and  the 

he  Atlanlic  Charter.  There  is  even  a  suspicion  thai  predicated  for  their  financial  stability  on  the  ^at?  coZtiZ  Therl  Zional  $65  to  $125.  This  can  be  assumed  from  P.-esent  policies  of  the  th^e  major 

thev  lark  eonfidencp  in  the  ultimate  will  of  the  two  ,  u-  u  „  ^^veaie  conaiuons  "nere  nauonai  statement  of  Defenc*  MinLvter  political  parties  it  is  quite  evident  thing  the  celebrants  could  thmk  of— 

big  powers  to  implement  the  charter.  They  can  X^urt^s. ‘^vb^:? alf^^ods^'^Z  Ralst^if  the^  ^ 

hardly  be  blamed  for  holding  such  uncharitable  YeTr  Book  gives  the  estimate  of  the  irs^^antToTZulHrout^^^^^  Ltion  after  the  war  against  the  an-  He  spoke  quickly  and  eloquently, 


st  itrodiiclion.  their  degrees  in  economics  will  rec- 

-  ognize  in  this  phrase  the  main 

,  j  1  assumption  of  the  great  classics  of 

social  security  and  the  the  economic  literature  of  the  19th 

Century  —  an  assumption  which 
National  Income  ot  years 

THE  YARIOU.S  ambitious  and  highly  desirable  during  the  two  decades  that  separ- 

lans  and  schemes  for  social  security  continue  to  ’■*' 

.  ,  quired  a  world  conflagration  to 

•  predicated  for  their  financial  stability  on  the  create  conditions  where  national 


big  powers  to  implement  the  charter.  They  can 
hardly  be  blamed  for  holding  such  uncharitable 
views  when  developments  of  the  past  year  are  re¬ 
called. 


the  Canada  Year  Book  gives  the  estimate  of  the 

...  .  ,  ,  'vas  m  fact  eliminated.  The  majo 

Dominion  Bureau  of  Statistics  at  less  than  .?a,(l00.-  ©f  wartime  economic  organ 


was  in  fact  eliminated.  The  major  $65  grant  is  not  enough  to  outfit  a 


^man  reasonably  well  in  civUian  evil,  the  restraint  of  trade.  -  and  apparently  with  humor,  judging 


11®^  j  j  j  ,  ,  (KKi.ono  up  to  1927.  less  than  $3,000,000,000  in  1932  ization  in  all  belligerent  countries  clothes,  and  $125  would  not  be  ex-  Winnipeg  Free  Press 

The  mind  of  a  banker  and  the  mind  of  a  politician  $5  000  000  000  in  1040  Since  have  been  first,  to  ensure  the  ma.xi-  cessive.  ’When  made,  the  increase  - 

operate  along  entirely  different  lines.  To  Mr.  Tow-  ‘  u  '  k  '  i  1  ’  '  **  »  '  possible  output  of  goods  and  should  be  retroactive,  perhaps  with  Counting  on  Private  ^*onnrt°their"°clas.vT*readV*to 

th,  hol.rv  «t  ..bi^tlv,.  h,lor,  t,rhn,c|U,.  .vot.lh  for  p„rpo.'«  >na  .PronJ.  ‘“.O"”'  '>“»  »'  th,  f.UtIv,  Enterprise  ?,  f  buf  tXini  M  SZ. 

.  ■  ,  ,  ,  ,  r  ,  ,  ,  general  estimates.  to  secure  equitable  dis  ribution  of  cost  of  clothing  at  times  when  men  ^  out  "aumg  lor  an  mwr 

appeal  as  a  natural  course  to  follow.  I  nfortunately.  have  been  discharged.  -  Edmonton,  Mr.  llsley  should  ^ke  it  clear  m  P^^lrshal  iSZsat  dowm  The  In- 

fo  the  politirian,  the  simp  e  formula  se  dom  appears  ,  ,  1.1  .  .  n  ■  u  •  -ui  poods  and  servic«s  Th«s«  are  the  Bulletin  bis  budget,  as  Sir  John  Anderson  did  Marshal  staim  sat  down,  une  in- 

fh,  ,poM  Ulrpcflv,  o„,.  H,  fbriv,.  b„  frebnin..,,.  ’  T''''"'  "'•"-S'’  J'SfjJS'* pf  "'bljb  J.'l'cA,  o1  -  In  Butplb.  ,b.f  fh,  1, 

and  almost  in  variably  obiertives  are  a  secondary  '‘^"mate  what  the  national  income  will  be  in  the  economic  policies  for  the  past  Psychological  counting  on  private  enterprise  to  re- 

,  '.  j  u  I  .u  1.  t  future  because  estimates  since  1939  have  been  based  five  years  should  be  measured.  ”'ain  the  gpre  of  our  post-war  econ-  ° ^^® 

consideration,  and  herein  lies  the  rub  insofar  as  our  ,  ,  .  hormwinqs  and  “unless  the  ♦  ♦  ♦  The  idea  that  saluting  is  an  "un-  omic  .system,  to  employ  most  of  our  London  Daily  Mail 

post-war  hopes  are  roncerned.  /  .  j  ^  i  u  *  u  u-  u  It  w'ould  not  be  aDoroonate  for  democratic"  practice  is  hard  to  kill,  people;  and  that,  to  enable  enterprise  -  r  -.i 

When  consideration  is  given  to  the  vast  amount  rear  es  a  niuc  ig  er  ^1^.^  occasion  to  attempt  an  Evidently  some  British  member  of  to  assume  this  load,  it  will  be  given  Back  To  Work  ' 

of  time  and  energy  that  has  been  expended  bv  bov-  '®'  ®'  f’®'*  *’’®''®  **  "“*®  ®’‘  appraisal  of  the  extent  of  Canada’s  Parliament  has  raised  the  issue  again  at  the  earliest  possible  date  relief  ^  man  was  taken  one  day  Into  » 

1  r. ri i , c»-i o I  chancc  of  thc  oational  income  of  the  year  immedi-  success;  that  can  be  left  to  later  — bas  already  cropped  up  at  least  from  taxes  which,  at<  their  present  London  clinic  more  dead  than  alive, 
ernmeii.  and  other  political  a„encie.s  by  industrial  ^o„„,ving  the  close  of  the  war  greatly  exceed-  timer.  It  may  not  be  out  of  place,  or.ee  before  during  this  war  -  be-  level,  will  make  it  impossible  for  a  fractured  spine  and  two  bro- 

and  business  organizations  and  by  financial  insti-  .  ’  .  .  eiioqnnnnnn  however,  to  raise  the  question,  cause  ChurchUl  told  the  House  that  busmess  to  function  successfully  after  ken  arms  The  surgeon  was  very 

tutions  in  discu.ssion  of  blue  prints  for  post-war  '"R  t"®'  ^a.ia.^.miu.umi.  "What  lessons,  if  any,  can  be  drawn  the  smartest  saluting  in  the  world  is  the  war,  to  expand  and  to  create  cm-  doubtful  of  the  man’s  chances  of  re- 

policies.  and  when  it  is  realized  how  far  we  still  are  social  security  are  for  the  future  from  the  attainment  to  be  seen  in  Moscow  where  supreme  ployment.  It  is  important  that  the  oovery,  but  he  put  him  in  a  plaster 

finm  Fiavinn  k  nn  ih-  fror,,®  « nrU  a  r,r.c* ar  being  loosclv  bascd  On  a  national  income  of  about  of  a  high  level  of  economic  activity,  importance  is  attached  to  “these  fi-  individual  taxpayer  should  secure  re-  ^g^f  gj^ij  gjj  jjjg  arms,  hoping  for 
n,  »  .!i  r  la  ;.a  T  K  I  4  r  -«C, 000,000.000.  And  on  this  hypothetical  national  a  high  level  of  national  income,  a  ner  acts  of  ceremony.”  Civilians  may  lief  from  war  taxes.  H  is  more  im-  the  best. 


from  the  smiles  on  the  faces  of  the 
Russians  present.  The  British  and 

:ould  be  retroactive,  perhaps  with  Counting  on  Private  American  sat  with  their  finpra 
me  account  taken  of  the  relative  EntF.mri«;e  wound  then  glassy,  ready  to  get  to 

ist  of  clothing  at  times  when  men  ^beir  feet,  but  waiting  for  an  mter- 

ive  been  discharged.  —  Edmonton,  Mr.  llsley  should  make  it  clear  m  Prewr  to  translate. 
uUetin  bis  budget,  as  Sir  John  Anderson  did  Marshal  Staim  sat  down.  The  In- 

_  in  Britain,  that  the  government  is  terpreter  rose  and  said  simply; 

P=i-/'Vin1ntri/'5al  Counting  on  private  enterprise  to  re-  "Gentlemen.  Marshal  Staim  sal’s 

rsj  cnoiogicai  pog^.^gr  econ-  the  men’s  room  is  on  the  right.”  — 

The  idea  that  saluting  is  an  "un-  omic  .system,  to  employ  most  of  our  London  Daily  Mail 


.  ,  ....  ..  .ii  .  ■  standards  by  which  the  success  of 

:o  estimate  what  the  national  income  will  be  in  the  economic  policies  for  the  past 


ernment  and  other  political  agencies,  by  industrial 
and  business  organizations  and  by  financial  insti- 
tutions  in  discussion  of  blue  iirints  for  post-war 
policies,  and  when  it  is  realized  how  far  we  still  are  '  ’’’ 
from  having  even  the  frame-work  of  a  post-war 

gfi  00( 

plan,  the  need  for  less  attention  being  paid  to  tech-  .  ’ 
niques  becomes  sery  obvious.  Jesuitical  policy 
may  not  at  all  times  be  the  best  policy,  but  in  post- 
war  objectives  as  in  war  objectives  it  is  the  only  a*"®  b' 
one  worth  considering.  ‘ 


war  objectives  as  in  war  objectives  it  is  the  only  ®‘’®  but  at  over  $5,300,000,000.  -  '  ■  •  "  --  . .  he  could  begin  to  take  exercise' Then 

one  ■worth  considering  Now.  it  would  appear  that  these  laudable  and  the  surgeon  said  to  him;  "Well,  my 

_ ] _  desirable  plans  for  social  security  are  being  based  ▼  ♦  1  ^  ♦  /*  fN  j  .  man,  we  didn’t  think  you’d  ever  get 

THpTiTs^”  Inside  Stories  of  the  Street 

THhRE  HAS  been  a  good  deal  of  common  sense  of  Statistics  indicates  that  national  income  does  not  Noticing  an  odd  look  on  the  man’s 

in  Fisheries  Minister  Bertrand  s  remarks  about  im-  necessarily  continue  to  go  up  and  up — it  can  decline.  ■»— -  "■  _  face,  the  surgeon  asked;  "By  the  way, 

migration,  even  if  the  remarks  were  made  to  a  n  declined  from  $4,(514.000,000  in  1920  and  as  high  Ever  since  the  recent  Victory  Loan  years  and  they  claim  should  be  in  taken  away  from  the  company  and  what  were  you  before  your  accident?" 
partisan  gathering  which  has  been  further  set  apart  as  $5  149  000.000  in  1930  to  !'!2  795  000  000  in  1933.  traders  have  felt  that  there  might  be  line  for  a  payment  irrespective  of  has  to  be  paid  for  by  the  government.  fi^’  answer.  — 

by  having  a  special  racial  (to  wit,  French)  coloring.  ‘  ^nd  so  it  would  appear  that  all  we  have  to  do  to  increased  acciv-  ^y  split-up  plans  that  perhaps  are  ^  a  list  of  the  Investment  hold- 

,  .U  •  •  ,  .  .  ,1.  .  .U  ■  '  "Oiiia  appear  inai  an  we  nase  10  00  10  py^jjRS IN  ity  in  the  market  being  w-orked  out  by  some  of  the  ings  or  interest  in  other  companies  - 

It  was  the  ministers  contention  that  the  various  ensure  the  carrying  out  of  these  laudable  and  highlv  tHE VANGUARD  any  day,  and  fig-  inside  groups-  which  are  still  held  by  Montreal  Foot  Comfort  ^ 

United  .Nations  from  w  hom  Canada  might  expect  desirable  plans  for  social  security  is  to  make  sure  ure  that  the  paper  - ^ —  Power,  and  which  should,  when  rea-  An  army  may  march  on  its  stom- 

immigrants  after  the  war  would  certainly  restrict,  that  the  national  income  will  be  sustained  at  its  issues  are  almost  certain  to  be  among  The  local  Street  inclines  strongly  Pzed  on,  add  materially  to  the  price  ach,  but  servicewomen  spend  a  lot 
by  every  po.ssible  means,  the  migration  of  their  pre.sent  high  levci-a  level  much  higher  than  it  has  The^^Z^v  '’much  ^  ^  the“lhare-  efecVie%nTZ”®"a of  their  time  on  their  feet,  hence  a 

citizens,  as  a  matter  of  self  interest.  ever  before  attained.  But  in  the  face  of  the  cold  strengthened  position  in  which  .dif-  A  LARGER  GROUP  holders  would  ,  — ui^  a  gs.  by^'^lhe  ^aZZi^*  Amy^for  tZa 

There  are  many  people  in  Canada  just  now  who  facts  of  past  economic  experience  how  are  we  ferent  companies  have  placed  them-  FOB  MTL.  POWER  be  strength-  Every  little  while  some  develop-  who  issue  shoes, 

assume  that  when  the  war  is  ove'r  we  shall  only  going  to  make  sure  that  the  national  income — based  selves  has  already  resulted  in  urgent  enedifamuch  ment  occurs  on  the  Montreal  Ex-  Although  95  per  cent  of  the  shoes 

h,v.  "hiUlc  ,n.l  n,„„h<.r,  of  .hr  brs,  ,„,l  „„  bo  ,uU,mod  bl  ,  Icvol  c?m“S"boSS  m.l.;  TZ  f’tC  SIONSOF  “Sib’ d!?-'  SS.S  obS? 

more  virile,  skilled  and  desirable  citizens  will  leave  reached  largely  through  supplying  munitions  and  at  least  an  interim  dividend  pay-  with  the  Quebec  government.  Over  GREATER  ferent  Canadian  seZr-  ed  in  the^’footwear  worn  bv  nurses 

their  formi'r  homes — preferably  Great  Britain— and  other  war  supplies  at  prices  established  by  the  ment.  One  of  the  most  interesting  the  past  few  weeks,  while  there  has  MARKET  ities.  Many  of  the  in  the  Middle  East,  and  improve- 

come  to  (.anada  to  help  us  carry  our  fiscal  loads,  emergency  of  war  rather  than  commercial  com-  fights  of  this  kind  has  taken  place  in  been  very  little  news  come  out,  it  is  INTEREST  movements  that  occur  ments  have  been  introduced.  - 

hew  our  wood  and  numn  our  w-.irr  for  ...  In  *1,p  International  Paper.  Whjle  the  known  that  some  of  the  larger  share-  are  the  result  of  a  good  Normal  foot-measurine  device,,  did 

_ ,  ...  .  I -  securities  of  the  Company  are  listed  holders  of  the  company  have  been  deal  of  work  that  is  being  done  off  not  Bive  the  best  results  althoueh 


income  expenditures  in  various  forms  including  employment  in  the  find  it  hard  to  understand  why  the«  portant  that  business  ^ould  be  able  ^o  everybody’s  surprise,  in  a  few 

income,  expenaiture.s  in  xarious  terms,  inciuaing  g^j^  up  ^j,gt  bet- 1  to  give  him  a  job.  -  Winnipeg  Free  „,onths  the  patient  showed  distinct 

education,  health  and  welfare  services  and  taxes,  jje  would  be  a  rash  man  indeed  ter  than  those  which  neglect  them;  Press  signs  of  recovery.  After  seven  months 

are  being  put  at  over  $5,300,000,000.  -  ■  "  —  "■  '■  he  could  begin  to  take  exercise'  Then 

Now.  it  would  appear  that  these  laudable  and  the  surgeon  said  to  him;  "Well,  my 

desirable  plans  for  social  security  are  being  based  ▼  ♦  1  f  fN  j  .  man,  we  didn’t  think  you’d  ever  get 

„„bb^,bb,.c,n„cob,e.ob.  maintained, bin.  InSlde  StOrWS  Of  tflC  Street 

creased  at  its  present  high  level.  And  yet  the  Bureau  A  »  ■  G/WaJ  VP  J  resume  your  occupation  again.” 


iniernauonai  x-ajK:..  ^lown  inai  some  01  me  iaigcx  siiaic-  are  tne  result  Of  a  good  Normal  foot-measuring  devices  did 

1  securities  of  the  Company  are  listed  holders  of  the  company  have  been  deal  of  work  that  is  being  done  off  not  Bive  the  best  results  althoueh 
in  Montreal  the  main  market  for  closely  in  touch  with  the  executive  the  floor.  Recently  on  the  same  day  there*  are  50  fittinss  from’  size  2  to 
them  is  in  Wa'l  Street,  and  it  is  the  officers  of  ’’Power,’’  who  are  natur-  Bulolo  Gold  sold  around  $20  follow-  014  Armv  officers  and  an  orthooae- 
American  shareholders  who  have  gUy  watching  the  situation  from  day  ing  a  period  when  it  had  been  hold-  dip'  sursieon  conducted  300  exZi- 
been  taking  the  most  active  part^  in  to  day  and  getting  the  necessary  data  ing  around  $15.,  and  had  seen  thou-  ments  ^d  measuring  boards  wero 


combined  vveifnre  and  glory  of  everybody,  except  1  Montreal  the  main  market  for  closely  in  touch  with  the  executive  the  floor.  Recently  on  the  same  day  there^’Z  5(f  fittinss  size  Tra 

the  country  w  hence  the  new  .settlers  had  come.  Cuft  CommonlS  OH  Cumnt  EvontS  them  is  in  Wa'l  Street,  and  it  is  the  officers  of  ’Power,  ”  who  are  natur-  Bulolo  Gold  sold  around  $20  follow-  314  Army  officers  and  an  orthopae- 

Especially  that  very  vocal  sentiment  in  Ontario  -  American  shareholders  who  have  gUy  watching  the  situation  from  day  ing  a  period  when  it  had  been  hold-  die’  surgeon  conducted  300  exZlI 

that  is  concerned  with  getting  as  quickly  as  possible  .Seems  that  the  C.C.F.  spent  too  much  effort  in  S  deSaM ’’forTonsZ^^^^  a  !;VcZ^fn®STr^oZe"curTth^  ^aLlZ“l5ara^put1hra^g1^«"p^^ox:  Sd  ”'®™S  ^®’-« 

some  2o  million  young  Britishers  into  the  Province  gathering  planks  for  its  platform— and  not  enough  payment  out  of  the  abnormal  profits  p<jssible  settlement  for  the  sharehold-  imating  that  level.  The  advance  of  ti«  course  inrlude<i  lectures  on  the 

— apparently  under  some  federal  statute  which  to  fitting  them  so  that  they  would  stay  together.  being  made  during  the  war  period,  the  company.  Different  brok-  B'’#  points  was  established  on  com-  .n.fnmv  of  the  feet  toot  trouWet 

would  keep  them  out  of  ever\  other  province— does  ♦  4*  ♦  I"  Montreal  field  erage  houses  which  are  carry’lng  very  paratively  small  transactions,  indie-  corrective  foot  exercises  and  cmeci 

no,  ,n,n,  ,n  .iv,  ,  ,hn„,h,  ,n  ,h,  problem  a„.  I,  no,  ,n  ,„por„n,  nh.,  ..■.call  ,h.  nar  _  "pSl!?:;  "‘S'  H  ; 

All  they  are  interested  in  is  to  have  as  manv  people  Second  \5orld  war.  Global  war,  the  Invasion,  the  jgriy  numerous  in  the  case  of  Howard  getting  representatives  of  various  1®'^’®!,  but  is  being  held  for  ^  ,  ~Z  Z, 

as  possible  in  as  quick  a  time  as  possible.  The  fact  Recapture,  the  Tyrants’  war,  etc.,—  as  it  is  that.  Smith  Paper  Company  and  Fraser  groups  of  large  shareholders  Identl-  *  substantial  gain.  Bulolo  had  sold  Curfew  for  Parents 

that  we  are  bv  the  verv  nature  tinderlvine  all  mi-  whatever  wc  may  call  it.  sve  get  on  with  it.  Companies  The  local  S^«t  takes  general  movement  to-  ,^^®  but  its  price  level  was  Dr.  Oorge  Rockwell,  comedian 

sration  nolieies  nnK  in  h..i4h,.  '.»if  ...r.  ♦  4-  ♦  ^be  view  that  both  th^  Companies,  securing  a  fair  settlement,  "aainly  affected  by  the  entrance  of  and  radio  star  and  citizen  of  South- 

gra.ion  policies  only  in  crested  in  healthy,  self-sup-  ,eel  that  there  are  manv  who  will  be  ‘J""®’  ’'!''®,  ThZ  financial  interests  clZ  that  ‘be  Japs  into  the  war.  and  the  ne-  port,  Maine,  passes  on  to  all  and 

porting  and  productive  immigrants  surely’  must  i  .  i-  xt  o  '  u  tk  »  xr  make  a  distribution  to  the  .ug  ^lost  prominent  insur-  closing  down  the  oper-  sundry  a  solution  of  juvenile  delin- 

collide  at_a  very  _ear,y  point  in  the  scheme  with  the  ations  by  the  mining  Company,  quency  by  some  native  genius  of  our 


The  course  includes  lectures  on  the 
anatomy  of  the  feet,  foot  troubles. 


Curfew  for  Parents  ‘ 

Dr.  Oorge  Rockwell,  comedian 


gration  policies  only  in'ere.sted  in  healthy,  self-sup¬ 
porting  and  productive  immigrants  surely  must 
collide  at  a  very  early  point  in  the  scheme  with  the 


interest  of  Great  Britain,  or  anv  other  nation,  which  Churchill  hasn’t  changed  his  way  of  thought  in  60  ter  have  inveLmS  are  included  among  the  largest  ”®’'* 

the  healthy,  produetive  citizens  at  home.  .k  ve’opments  from  the  standpoint  of  [;'P«s*^atlves  from  includM  previous  sale  of  around  six  points,  linquency  calls  for  rigorous  meas- 

The  very  egotistical  view  point  that  nothing  mat-  4  4h  er,  th-  MeoZtlons  with  the  "overn-  This  also  followed  a  steady  advance  ures.  Poshively  all  parents  to  be 


sapped  and  who  would  .still  be  saddled  xvith  the 


♦  ♦  4>  ous  oisiriDunon  ana  siiu  wave  w.c  .v,  ,  k.  .4  '^®  Present  time  Has  not  been  of  the  trouble  with  vengeance;  and 

The  Kilchener  Record  suggests  that  the  farmer  working  capital  of  the  Company  in  any  ouer  that  may  be  maoe.  unless  specially  active  In  the  undertakings  who  knows,  there  may  be  something 
. •  .xtrono  nosition.  On  recent  move-  It  is  specially  good,  and  fighting  out  „f  th..  r’nmnxnv  .4!  ic  u  •>  __5 


same  problems  as  before— with  the  only  difference  Jopo  not  eo  to  work- that  he  mei-elv  wakes  un  and  position.  On  recent  move-  It  is  specially  good,  and  fighting  out  of  Company.  Here  again  il  is  in  it,”  Rockwell  endorses  it.  and 

that  they  would  have  to  be  xvorked  out  by  fewer  r  .  u  le  ‘I’'"  '?®  "\®‘®'^  ments  Fraser  securities  have  climbed  In  the  Exchequer  ^urt  for  a  fair  cai^e^  that  it  has  been  necessary  Rockwell  is  a  parent.  "I  think  there’s 

raai  iney  uu  in  oraea  out  oy  lewcr  himself  surrounded  by  it.  Perhaps,  but  he  gpove  the  level  that  indicate  eome  settlement  on  behalf  of  the  share-  to  pick  up  a  good  deal  of  stock  off  something  in  it”,  he  said.  "Remember 

people.  gjjll  f^gg  SO lo c t li 1 0 g  on  the  average  factory  worker;  interests  are  satisfied  important  plans  holders.  ’This  group  would  al.so  In-  the  market  and  put  through  the  the  standing  instructions  of  Henry 

The  advocates  of  a  strenuous  dri\e  for  big-scalc  surrounded  also  bv  fresh  air.  being  worked  out,  and  some  of  elude  the  names  of  a  number  of  transactions  from  time  fo  time  in  Ward  Becher  to  his  ushers:  “If  you 

migrations  can  not  have  it  both  wavs.  If  they  wish  ^  4,  4.  these  have  indicated  a  split-up  in  prominent  Canadians,  all  of  whom  order  to  conform  to  the  rules  of  the  find  anybody'  in  the  congregation 

to  confine  migration  to  a  very  special  and  desirable  And  note  these  words-  “D”  dav  will  be  decided.  fn'ltlsrd'iitribu^  S  s^hanTwlth^V^^iew^of" SinB  into  the  pulpit  and  wak« 

,  -  I  ^  ^  1^  /  i  t  .......  .  .i_  be  followed  by  an  ’jnitiai  aisiriDuiion  lena  a  hand  with  a  view  of  bringing  there  has  been  a  persistent  demand  the  preacher.  —  Portland  Press* 

class  of  people,  more  or  Lss  from  one  stock  if  not  not  by  Lhiirehill  and  Eisenhower,  but  by  the  wcath-  securities.  Investment  the  various  parties  together  and  for  different  Canadian  stocks  for  Herald. 

from  one  country,  then  they  will  have  to  be  satisfied  er  experts  w  ho  advise  them.  Weather  conditions  de-  Trusts  that  are  large  holders  of  the  working  out  a  better  settlement  than  American  interests,  but  in  the  ma-  _ ! _ _ _ _ 

xs’ith  small  trickles  rather  than  with  great  floods,  cided  the  timing  of  both  the  attack  on  North  Africa  stock  take  the  viewi  that  there  should  has  been  discussed  in  the  early  stages,  jority  of  cases  the  buyers  insist  on  jh.  Financial  Tim*,  i.  published  at  2sf 


I  !  ,  1  .  1  1:  < 


John  A.  Lang  Common 


I  have  been  looking  for  a-  low 
priced  common  stock  which  wtll  pro¬ 
vide  me  with  a  good  rcturv  together 
with  a  fhir  amount  of  scenritg  ns  to 
dividends  and  principal  sum  nnd  the 
stock  of  John.  A.  Lang  «€  Sons  has 
been  recommended  ns  being  suitable 
for  mg  purpose.  I  would  nsk  gou  to 
please  review  brieflp  for  me  the  pros, 
psets  for  this  compang,  particulnrhi 
for  post-ivnr  gears,  nnd,  erpress  your 
approval  or  otherwise,  of  mg  pro¬ 
posed-  purchase  of  the  stock. — "S,  P. 
C.'\  London. 

At  market  of  14-14'2,  common 
stock  of  John  A.  Lans  &  Sons  pro¬ 
vides  a  yield  on  the  $1  a  share  an¬ 
nually  in  dividends  that  has  been 
paid  during  past  3  years  (70  cents  a 
share  regular  dividend  and  30  cents 
extra)  cf  around  7  per  cent.  This 
even  on  prevailing  high  standard  for 
common  stock  yields,  represents  a 
fairly  generous  return  and  indicates 
some  degree  of  speculation  —  which, 
of  course,  is  a  condition  common  to 
all  but  a  few  industrial  common 
stocks  today. 

On  its  past  record,  however,  and 
Indicated  post  war  outlook  for  com¬ 
pany,  dividend  appears  faiidy  secure 
and  stock  seems  to  offer  some  at¬ 
tractions  as  a  speculative  investment 
for  the  business  man  looking  for 
something  to  “sweeten'’  the  average 
yield  on  his  holdings. 

John  A.  Lang  &  Sens,  with  head¬ 
quarters  in  Kitchener,  is  one  ct  Can¬ 
ada’s  leading  tanning  organizations. 
Public  interest  in  company  goes 
back  to  1936  when  a  block  of  shares 
•was  sold  to  Idle  public,  and  record 
of  company  since  then  has  been  re¬ 
markably  stable.  For  the  7- year 
period  1937-1943  net  earnings  h.ave 
averaged  $1.53  a  share  on  common 
stock,  or  I'j  times  current  dividend 
requirements  on  issue.  In  only  one 
of  these  7  years  have  earnings  fallen 
below  the  $1  a  share  now  being  paid 
in  regular  and  e.xtras  on  stock  — 
1938  when  net  was  equal  to  76  cents 
e  share,  or  moderately  in  e.xcess  of 
the  regular  70-cent  dividend  rate 
now  being  paid.  In  5  years,  1939- 
1943,  or  since  beginning  of  war, 
earnings  averaged  about  $1.75  a 
share,  vearly  trend  having  been  aa 
follow^s:— 1943.  $1.70;  1942,  $1.90; 

1941,  $1.44;  1940,  ,$1.42;  1939,  $2.26. 

Capitalization  of  company  conststs 
of  100,000  shares  outstanding  of  no 
par  value  ordinary  stock.  There  is 
no  funded  debt  nor  preferred  shares 
ahead  of  the  common.  Company 
has  steadily  improved  its  financial 
position  since  end  of  1937,  net  work¬ 
ing  capital  having  improved  by  over 
■50%  from  $642,000  on  1937  balance 
sheet  to  $1,070,000  on  1943  balance 
Sheet.  At  end  of  last  year  current 
assets  were  at  a  ratio  of  13.2—1  to 
current  liabilities. 

Post-war  potentialities  for  any  in¬ 
dustry  cannot  be  forecast  with  any 
degree  of  confidence.  One  thing  is 
sure,  however,  which  is  that  leather 
Industry,  one  of  the  worst  sufferers 
from  inventory  losses  following  war 
of  1914-18.  will  not  have  to  face  a 
Kimilar  situation  at  end  of  this  con¬ 
flict.  This  is  a  d-rect  result  of 
price  fixing  policy  of  government. 
Indications  point  to  post-war  market 
for  leather  goods  being  substantial 
because  of  starved  condition  of  civil¬ 
ian  trade  aris-ng  from  heavy  war 
requirements.  * 

4*  4* 

Abitibi  Preferred 

I  have  25  shares  of  Ahitibi  which 
cost  me  about  $23  a  share  last  year. 

/  could,  of  course,  self  them  today 
at  a  considerable  profit  nnd  have 
been  ivondering  if  I  should  not  do  so 
Are  there  any  prospects  of  tins  com¬ 
pany  being  brought  out  of  bankrupt- 
cy  and,  if  so,  could  you  hasard  an 
estimate  as  to  what  preferred  share¬ 
holders  might  be  e.rpccted  to  re¬ 
ceive? — "A.  P.  B.",  Toronto. 

At  current  market  of  35-35'':,  pre- 
iferred  stock  of  Abitibi  is  close  to  its 
recent  high  of  36.  As  you  point  out. 
you  could  dispose  of  your  holdings 
at  a  nice  profit  •and  in  view  of  the 
uncertainties  surrounding  the  com¬ 
pany  and  the  continued  delay  in 
bringing  it  out  of  liquidation,  there 
is  a  temptation  to  accept  the  profit 
now  offered. 

Argument  against  sale  of  the  stock 
today  is  that  newsprint  shares  as  a 
group  have  been  a  strong  feature  of 
recent  markets  and  that  there  is  an 
element  on  the  Street  which  looks 
for  further  improvement  in  the  mar¬ 
ket.  This  opinion  i.s  based  on  gen¬ 
erally  more  hopeful  prospects  for 
pulp  and  paper  industry  and  the  be¬ 
lief  that  pcst-war  operations  are 
likely  to  be  favorable. 

There  are  no  very  definite  indica¬ 
tions  that  an  cariy  emergence  of 
Abitibi  from  liquidation  can  be  look¬ 
ed  for,  although  recent  reports  sug¬ 
gest  that  representatives  of  the  vari¬ 
ous  classes  of  company  security  hold¬ 
ers  have  again  been  conferring  with 
a  view  to  formulating  some  plan  of 
capital  reorganization  for  company 
which  would  meet  with  approval  of 
all.  So  far,  however,  over  a  period 
of  years,  this  hats  proven  a  very  diffi¬ 
cult  objective  to  attain.  Even  threat 
of  public  sale  of  assets  for  benefit  of 
bondholders  some  years  ago  failed 
to  inspire  agreement  between  pi'O- 
erred  and  common  shareholders  on 
the  matter  of  reorganisation  term.s. 
More  recently,  a  committee  appointed 
by  Premier  George  Drew  of  Ontario 
for  purpose  of  investigating  the  Abi¬ 
tibi  situation  and  bringing  the  dif¬ 
ferent  classes  of  shareholders  to¬ 
gether  in  the  matter  of  a  capital  re¬ 
organization  has  found  its  job  to  be 
more  difficult  than  apparently  had 
been  anticipated  in  view  of  promises 
of  the  Ontario  Premier  in  the  matter 
of  early  ending  of  the  bankruptcy. 

There  is  of  course,  no  way  of  telling 
just  how  preferred  shareholders 
might  be  treated  in  the  event  of  a 
reorganization  plan  being  formulated. 
There  are  forms:-  plans  to  go  by  — 
and  they  have  been  many  —  but 
the  fact  that  so  many  plans  have 
been  submitted  in  ths  pa.st  and  that 
company  remains  i.n  bankruptcy  to¬ 
day  in  itself  suggests  that  it  wouid 
bo  dangerous  to  accept  terms  of  any 
such  former  plan.s  as  a  standard  by 
which  potential  value  of  any  of  com- 
P'any’s  securities  might  be  judg'd. 
Chief  question  is  what  concessions 
preferred  shareholders  might  ultim¬ 
ately  decide  to  make  to  common 
stockholders  in  order  to  break  the 
deadlock  that  has  kept  Abitibi  in  the 
hands  of  the  liquidator  for  so  many 
years  now. 


Beauharnois  Tractions . 

In  looking  over  some  papers,  I  find 
I  hare  a  fractional  bond  certificate 
of  Bcauharnots  Power  Corp.  Ltd., 
dated  May  3rd,  J533.  Also  certifi¬ 
cate  for  some  common  shares  and 
fractional  s'oek  certificates  of  same 
company. 

This  ronipany  has  been  kicked 
around  .so  much  by  various  govern- 
mriits,  I  dryf  know  where  I  stand. 
Houirvcr,  /  suppose  these  certificates 
hare  some  value.  Kindly  tell  me 
mhaf  f  should  do  with  them. — "Pitral 
Route,'',  Ontario, 

Fractional  cerlificate.s  of  Beauhar- 
noLs  Power  Corp,  were  issued  in  con- 
ncctien  with  the  exchange  of  Beau- 
haniois  Power  .shares  for  shares  of 
Beauharnoi.s  Light,  Heat  and  Power 
Co.  Certificates  which  were  issued  by 
Montreal  Trust  Co.  might  by  their 
terms,  be  consolidated  and  surren¬ 
dered  in  exchange  for  one  or  more 
whole  shares  for  a  period  of  one  year 
from  date  of  issuance.  This  privi¬ 
lege  expired  January  6.  1942  after 
which  date  share.s  represented  by 
fractional  certificates  were  to  be 
sold,  and  holders  of  fractional  cer¬ 
tificates  entitled  to  receive  only  the 
pro-rata  proceeds  of  the  sale  upon 
surrender  of  the  fractional  certifi¬ 
cates  to  the  Montreal  Tj-ust  Co. 
Beauharnois  Power  Corp.  also  an- 
ncuneed  that  it  had  arranged  for 
Collier.  NoiTis  *  Quinlan.  507  Place 
d'Armes.  Montreal.  P.Q.  to  purchase 
frartional  certificates  on  the  basis  j 
cf  the  cun-ent  market  quotations  for  | 
Beauharnois  Light,  Heat  and  Power  j 
Co.  shares.  j 

By  terms  of  1938  reorganization  of 
Beauharnois.  fractional  stock  certifi¬ 
cates  were  issued  in  multiples  of  1-4 
shares  by  the  Royal  Trust  Co.  and. 
in  the  reorganization  of  1933,  frac¬ 
tional  certificates  were  issued  by  the  j 
National  Trust  Co.  in  multiplec  of 
1-130  shares.  Fractional  certificates 
of  both  types  may  be  combined  and 
P’-esented  to  the  National  Trust  Co. 
for  conversion  into  full  shares  of 
Beauharnois  Power  Corp. 

An  investor  who  purchased  an  ori¬ 
ginal  $1,000  of  6  per  cent  collateral 
trust  bonds  of  Beauharnois  Power 
Corp.  Ltd,  at  par  in  1929,  would  now 
hold  the  following  securliies.  after 
giving  effect  to  the  exchanges  in  1933 
and  subsequently;  $600  Montreal 
Power  3':  per  cent  bonds  and  4 
shares  of  Beauharnois  Light.  Heat 
and  Power  Co.  stock.  In  addition,  he 
would  have  received  $600  cash  (ex¬ 
clusive  of  interest)  through  redemp¬ 
tion  on  June  1,  1940,  of  $540  Beau¬ 
harnois  L.,  H.  and  P.  Co.  5  per  cent 
second  mortgage  bonds  and  $60 
Beauharnois  L.,  H.  and  P.  Co.  con¬ 
vertible  notes  received  under  the  1938 
plan. 

Wo  would  suggest,  in  view  of  the 
circumstances  surrounding  Beauhar¬ 
nois  today,  with  position  of  stock 
doubtful  as  result  of  recent  acquisi¬ 
tion  of  Montreal  Power's  assets  — 
am.cng  which  those  of  Beauharnois 
Power  are  mcluded — that  you  should 
make  haste  to  cash  in  on  your  hold¬ 
ings  of  fractions. 


^KQUIRIES  front  subscribers 
1)1  regard  to  their  invest¬ 
ments  and  problems  are  i)i- 
vited.  Answers  are  based  upon 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  i!i  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  i)t  order  to  receive  at¬ 
tention.  Aiisivers  thought  to 
be  of  public  interest  tvill  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


Can.  Industries  Preferred 

Will  you  please  advi.se  me  with, 
regard  to  the  stnndiiig  of  Canadinii 
Indu'trie.'i  Limited  and  its  pos^  luor 
prospects.  My  sister  has  .some  pre¬ 
ferred  shares  in  the  company  which 
irrre  part  of  the  estate  of  her  dead 
husband.  I  know  the  company  is  a 
strong  me  but  a  friend  of  mine  i)i- 
jormes  me  that  its  earnings  have  de¬ 
creased  .steadily  during  the  war.  The 
shares  do  not  appear  to  come  on  the 
riinrkct  very  often  but  I  understand 
they  still  sell  at  fairly  high  figure. 
Your  good  offices  in  this  ronneefien 
ivill  be  very  much  appreciated. — "B. 

B.  M.’’,  Montreal. 

We  do  not  think  your  sister  need 
have  much  apprehension  with  regard 
to  Canadian  Industries  preferred 
stock.  It  is  true  that  earnmgs  record 
of  C.I.L.  since  beginning  of  war  has 
been  disappointing.  ThLs  is  under¬ 
standable  in  view  of  the  fact  that 
bulk  of  company’s  production  in  al¬ 
most  all  departments  has  been  di¬ 
verted  *to  war  purp(jses  v/ith  ceilings 
fixed  on  selling  prices  although  costs 
of  labor  and  of  many  new  materials 
have  advanced.  War  taxation  also  has 
been  a  considerable  factor  in  net 
earnings. 

As  to  direct  war  business  of  the 
company,  all  of  this  has  gone  through 
a  subsidiary  company.  Defence  In¬ 
dustries  Limited,  which  was  formed 
after  outbreak  of  war.  Dividends  from 
this  subsidiary  to  date  have  been  re¬ 
latively  small,  and  it  is  doubtful, 
everything  considered,  whether  it 
ever  will  provide  much  in  the  way 
of  revenue  for  C.I.L. 

One  great  advantage  of  the  DLL. 
subsidiary  from  the  point  of  \,iew  of 

C. I.L.  shareholders  is  that  war  plants 
operated  by  the  former  will  not  be  a 
pcst-war  problem  for  the  latter. 
Whatever  proportion  of  plant  has  not 
been  wTitten  off  before  the  war  ends 
can  then  be  written  off  without  any 
effects  on  balance  sheet  of  the  parent 
company.  Another  factor  is  that  it 
will  facilitate  the  change-over  in  op¬ 
erations  of  C.I.L.  to  a  peace-time 
from  a  war-time  basis. 


Canadian  Industries  always  has 
maintained  an  active  and  intelligent 
research  department,  a  fact  which 
has  stood  the  Canadian  and  British 
governments  in  good  stead  since  be¬ 
ginning  of  the  war.  This  f  research 
department,  which  has  played  such 
an  important  role  in  the  war  effort 
has,  more  recently,  been  turning  its 
efforts  towards  development  of  new 
pioducts  and  new  processes  which 
will  contribute  to  post-war  progress. 
Cempany,  along  with  other  promin¬ 
ent  organizations  which  have  been 
diverting  most  of  their  productive  fa¬ 
cilities  for  war-time  requirements, 
now  is  in  process  of  converting  some 
part  of  its  production  into  peace¬ 
time  products.  End  of  the  war.  there¬ 
fore.  should  bring  little  in  the  way  of 
ernversion  pro'olems  for  the  company. 

Post-war  demand  for  plastics,  sub¬ 
stitutes,  chemicals,  and  other  lines  of 
C.I.L.  production,  probably  will  be 
I  considerable  with  conversion  to  peace 
I  time  prcduction  of  automobile  and 
j  ether  industries  which  provide  major 
!  markets  for  many  of  C.I.L.  products, 
j  Despite  effect  on  earnings  of  C  I.L. 
of  war  conditions,  margin  for  pre¬ 
ferred  dividends  has  remained  very 
substantial  and  it  is  certain  that  re-  | 
quirements  /m  preferred  stock  will  | 
continue  to  be  earned  several  times  , 
ever  while  the  war  lasts,  whatever 
may  happen.  Locking  to  post  war 
years,  it  is  difficult  to  visualize  any 
developments  which  would  impair 
earnings  to  a  point  where  dividends 
on  preferred  stock  would  be  in  any 


way  endangered. 

At  current  market  of  around  1170 
a  share,  C.I.L.  preferred  gives  a  yield 
on  the  7  per  cent  dividend  of  only 
4  per  rent,  a  very  small  return  on 
ar.  industrial  preferred  stock  judged 
bv  existing  .standards.  Small  yield  in¬ 
dicates  sound  investment  virtues  of 
the  issue  which  is  as  safe  as  most 
corporation  bonds  and  safer  than 
many.  Company  itself  has  no  funded 
debt;  hence  preferred  stock  is  a  first 
charge  on  profits  of  this  strong  com- 
pcsite  organization.  It  is  a  dominat¬ 
ing  factor  in  Canadian  explosives 
field,  is  a  leading  figure  in  chemical 
industry  and  has  substantial  inter¬ 
ests  in  plasties,  paint,  table  salt,  fer¬ 
tilizer  and  other  fields. 


Increased  Earnings  For 

.Andicii  IValioiial  Corp'n 

Andian  National  Corporation  Lim¬ 
ited.  subsidiary  of  International 
Petroleum  Co.  Lt4  .  reports  1943  net 
profit  of  $2,923,665  or  $1.15  per  share. 
This  compared  wi  h  $2,227,825  or  88 
cents  a  share  in  1942. 

Working  capital  is  shown  on  bal¬ 
ance  sheet  a:  $11,771,387  compared 
with  $8,648,746.  Included  in  the  1943 
net  was  $1,237,937  representing  ad¬ 
justment  of  investments  to  market 
value. 

Current  assets  at  the  close  of  1943 
were  $12,639,295  and  current  lia'oili- 
ties  were  $367,908. 


P.E  I.  POWER  Ol  TPl  T  I  P 

Chartottetov.n.  -  Continued  ex¬ 
pansion  in  power  output  is  reported 
for  The  Island.  In  the  first  quarter 
of  the  year  the  central  electric  sta¬ 
tions  generated  2.935.009  kilowatt 
hours,  compered  with  2.693.009  kw.h, 
in  the  1943  period. 


Letters  to  the  Editor 


I  OPEN  LETTER  ON  ELDORADO 

j  To  The  Right  Honorable 

W.  L  Mackenzie  King, 

!  C.M.G..  M  A  .  L.L  B  .  L.L.D.. 

I  Prime  Minister  of  Canada, 

Ottawa,  Canada. 

Re:  Expropriation  of  the  Capital 

Slock  cf  Eldorado  Mining  &  Re¬ 
fining  Company,  Ltd. 
Honorable  Sir: 

As  all  requests  by  slaareholders  of 
Eldorado  Mining  A-  Refining  Co,. 
Ltd.,  to  present  their  submi.sslons  to 
the  government  have  been  refused  by 
yourself  and  by  the  Minister  of  Mu¬ 
nitions  and  Supply,  the  prerogative 
of  appealing  directly  to  the  elected 
representatives  of  Canadian  citizens 
has  now  been  used.  I  think  you  will 
agree  that  such  an  appeal  conforms 
to  the  tenets  and  traditions  of  demo¬ 
cratic  government. 

The  ideological  disagreement  be¬ 
tween  the  government  and  the  share¬ 
holders  may  be  summarized  thusly: 
the  government,  by  the  act  of  expro¬ 
priating  the  Capital  Stock  of  the 
Eldorado  Mining  &  Refining  Co., 
Ltd.,  creates  a  s.ystem  of  state  owner- 
sliip— not  merely  for  the  duration  of 
the  war,  but  in  perpetuity— whereas 


the  shareholders,  willingly  accept  a 
principle  of  complete  state  control 
during  hostilities,  but  desire  the  re¬ 
turn  of  their  personal,  private  prop¬ 
erty  when  the  war  is  over 
Patriotic  motive,  therefore,  does  not 
enter  into  the  matter,  except  insofar 
as  the  shareholders  Welieve  that  the 
upholding  of  the  right  to  acquire  and 
hold  property  will  enure  to  a  general 
betterment  of  morale  in  wartime  and 
the  provision  of  capital  to  ensure 
work  and  prosperity  in  peacetime. 

It  is,  oi  course,  impossible  for  you 
or  anyone  else  to  know  whether  the 
majority  of  the  Canadian  people 
presently  agree  with  the  govern¬ 
ment’s  viewpoint,  or  with  that  of  the 
shareholders.  In  this  circumstance, 
the  shareholders,  loyal  to  democratic 
institutions,  will  present  their  pleas 
and  submissions  to  the  present  and 
to  succeeding  bodies  of  their  elecied 
representatives  in  the  full  belief  of 
the  justness  of  their  cause. 

I  4m,  Sir. 

■Vour  obident  servant. 

THOMAS  A.  SUTTON.  Chairman. 
Eldorado  Shareholders'  Committees. 
182  Charlton  Ave.,  W,, 

Hamilton,  Ontario. 


INVESTMENT  YIELDS 


(Compiled  by  Jones,  Heward  &  Co.) 
COMMON  STOCKS 

Fries  Div. 


Agriew  Surpass 

do  Incl.  Extras  .  . 
Alumin.um  Ltd 
do  Ir'cl.  Extras 
Assocpotel  Breweries 
Bell  Telephone  .  . 
Brazilian  Traction 
British  American  Oil. 

B  C,  Packers . 

B.C  Power  ' 'A  ' 
Building  Products  .  . 
Con  &  Dom  Sugar. 
Canada  Malting 
doi'  Incl  Extras 
Can  Northern  Power 


16b 


153 

23 

22 

23 ’'2 
20b 
17 ’A 
21 
■16b 

5b 

91b 


30 
I  00 
S  00 
10  00 
AO  I  00 


8  00 
2  00 
t  00 

1  50 
1  60 

60 

30 

2  00 
2  50 

60 
4  00 


Yield 

5  00 

6  25 

3  79 
10  99 

4  49 

5  23 
8  69 
4  54 

6  33 
8  00 
3  45 

3  81 

4  34 

5  43 

7  50 
4  39 


Canadian  Exporters  Run  Into  Some 
Animosities  Abroad 


By  E.  C.  ERTL 


Cana(d»an  Bronre 

34’A  1.50 

4.33 

Incl.  Extras 

2  00 

Conad'on  Cottons 

mb  4  00 

3  60 

Con  Foreign  Invest 

33’/2b  2.00 

5  97 

Con.  Industries  "B  " 

1 49' '2  5.00 

5. 84 

Consumers  Glass 

293.4b  2.00 

6.72 

Crown  Cork 

33b  2  00 

6  06 

Distillers  Scograms  . 

41 '/2  2.22 

5  35 

Dominion  Bridge 

26' 2  1  20 

4.53 

Comm  on  Glass  .  . 

119b  5  00 

4  20 

Dominion  Textile 

72 'A  5.00 

6  92 

Fonny  Former  . 

34a  1 . 50 

4  41 

do  Incl.  Extras  ,  . 

1  .75 

5.14 

Ford  of  Conoda  "A' 

23 ’4b  1 .00 

4  21 

Goodyear  Tire  .  .  .  . 

S3  2  50 

2.34 

do  Incl.  Extras  .  . 

5  00 

5,68 

Imper’ol  Oil  . 

1 3b  .50 

3.34 

Imperial  Tobacco 

m4b  .55 

4  89 

Intcrnationol  Nickel . 

29 '-4  I  60 

5  47 

Inti.  Petroleum  .  .  .  . 

21  1.00 

4  76 

Laura  Socord  . 

I4'4  .80 

5  61 

Loblow  G'oeer.  “A". 

25  1.00 

4  00 

do  Incl.  Extras  .  . 

I  .25 

5  00 

Montreal  Power  .  .  .  . 

2034b  1 .50 

7  23 

.Moore  Corp . 

50 '.2'  2.22 

4  39 

do  Incl  Extras  .  . 

2.83' 

i  5.71 

Notional  Breweries 

35  2  00 

5.71 

Notional  Steel  Cor  . 

1434  1  00 

6.73 

Noranda  Mnes 

56' 4  4.00 

8  65 

Ogilvic  Flour  . 

26'.20  1  .00 

3  77 

Poge  Horsey  . 

96' 2  5  00 

5.18 

Penmons  . 

50b  3  00 

6  00 

Quebec  Power  . 

12b  1  00 

8  33 

Royolite  C'l  .  . 

1934b  1  00 

5  06 

St  Lowrence  Flouf  . 

33' 2  '  40 

4.18 

Shov.'imacn 

14b  SO 

5.71 

Southern  Can  Power 

9' 49  80 

8  65 

Steel  Co  of  Canada 

64'2  3  00 

4  65 

Walker,  G  &  W 

59  4.00 

6.78 

Westons,  Geo 

1634b  so 

4.77 

PREFKRREU  STOCKS 

Alurnin'm  Co  5%  P''. 

97  ' '2  5  00 

^  15 

Agnsw  Surpass 

t'Sb  7  00 

6  '9 

Canada  Cernent 

107  5  00 

4  67 

Ca'^  No'-the^n  Power 

99  .  7.00 

7.07 

Co'^Qd'a''  E-reweDts 

42  3  00 

7  14 

Can  c  &  F  .  new 

253A  2  10 

8  15 

Ca-ad'an  Celanese 

142b  7  00 

4  93 

do  ln;l  Extras 

T  53 

5  30 

Ccriad'an  Cp^tons 

1  ’6a  6  00 

4  7'6 

Dcmimen  Gloss 

l5Sa  7  00 

4  43 

Dormnicr)  Tor 

105  5  50 

5  24 

Dominicn  Textile 

I55b  7  00 

4  43 

Gotmeou  Power  5®'^ 

39  5  00 

5  61 

General  Steel  Wores 

lOO'-ib  7  00 

6  39 

do  Incl.  Extras 

7  44 

6  79 

Go#lyeor  T‘r* 

53  2  50 

4  71 

Heword  Smith 

103b  6  00 

5  55 

Inter  Power 

109  7.00 

6  42 

Lake  of  th*  Woods 

139b  7,00 

5  03 

Mossev  Horns 

22  1.25 

5  68 

McColI  Frontenac 

105' 2b  6,00 

5.68 

Montreal  Cottons 

1 30b  7 . 00 

5  38 

Notienol  Breweries 

41b  1 .75 

4  27 

Oqilvio  Flour 

164a  7.00 

4  27 

Ottawa  Power  .  .  . 

SSb  5.00 

5.68 

Pr.c:  Bros . 

97b  5  50 

5  67 

Soguenoy  Power 

100a  5.50 

5  50 

St.  Lowr.  Corp.  "A". 

14  I  50 

10.71 

St.  Lcwrenc^  Power. 

49''4  3  00 

6  09 

Shcrwm  Williams  .  .  . 

140b  7  00 

5  00 

Southe-n  Con.  Power. 

lOS'i  6  00 

5.70 

Sterl  Co.  of  Conoda. 

72  3  00 

4  16 

Hiram  Wolker  . 

2Ib  1  00 

4.76 

ll.AXKS 

Canadicnne  Nationale 

134 '.2b  6.00 

4  46 

Ccmmc-ce  . 

131a  6  00 

4,58 

Dominion  . 

162  8  00 

4  94 

Irnpcna)  . 

167  8  00 

4.79 

Montreal  . 

148b  8  00 

5  40 

Novo  ScOt'O  .  . . 

732  10  00 

4  31 

Royal 

136  6  00 

4  4t 

Toronto 

235  10  00 

4  25 

b— Bid  Quotation?, 
a— Asked  Quotations, 


Toronto — There  were  many  things 
which  the  Foreign  Trade  meetmg 
m  Hamilton  brought  to  light  a 
couple  of  weeks  ago;  there  were 
also  some  things  which  did  not  so 
readUy  come  into  the  discussion  al¬ 
though  they  were  freely  enough  ex¬ 
pressed  by  individuals  who  had 
come  up  against  the  problems  of 
foreign  trade  in  their  own  particu¬ 
lar  lines  during  recent  months.  This 
observer  encountered  a  tew  gentle¬ 
men  at  the  meeting  who  felt  that 
they  had  a  right  to  be  incensed 
about  their  experiences  They  feel 
most  strongly  about  the  animosity 
which  they  encounter  when  they 
approach  prospective  buyers  of 
legitime  export  goods. 

This  animosity,  they  claim,  is  of 
course  not  shown  by  the  ix>tential 
customers,  most  of  whom  are  only 
too  happy  to  greet  a  salesman  with 
goods  rather  tHan  the  procession  of 
salesmen  with  excuses  to  which 
they  have  become  accustomed.  But 
the  animosity,  they  feel,  originates 
with  their  competitors  abroad  and 
makes  itself  felt  in  all  manner  of 
obstacles  put  into  the  way  of  the 
Canadian.  The  most  offending,  it 
would  apioear.  are  the  traders  from 
the  British  Isles. 

Now  it  may  well  be  that  Cana¬ 
dians  have  become  too  enamored 
with  themselves,  as  a  result  of  the 
welcome  which  their  Mutual  Aid 
shipments  have  received,  and  that 
they  have  come  to  anticipate  that 
competitive  trade  will  be  judged 
on  the  same  basis.  It  may  also  be 
that  we  have  generally  swallowed 
tco  many  of  the  glittering  generali¬ 
ties  which  we  have  used  througn  the 
dark  days  to  buck  up  each  other’s 
morale;  generalities  about  the  love¬ 
liness  in  w'hich  all  relations  be¬ 
tween  man  and  man  shall  hence¬ 
forth  be  bathed.  Whatever  the  rea¬ 
sons  for  the  disappointment,  the 
facts  are  that  we  are  singularly 
unarmed  m  our  quest  for  foreign 
economic  conquest,  even  if  Russia 
should  be  willing  to  use  some  of 
our  turbines  on  her  reconstruction 
jobs,  and*even  if  we  are  invited  to 
buUd  a  few  boats  for  somebody’s 
inland  navy. 

4>  4*  4* 

There  is  a  good  deal  of  testimony 
in  the  reflection  of  some  Cana¬ 
dian  manufacturers  and  exporters 
which  would  indicate  that  we  are 
thought  to  be  a  bunch  of  babes  in 
the  wood,  who  have  not  mastered 
the  necessary  social  graces  to  make 
them  eligible  for  the  better  tropical 
veranda  conferences  tbat  appar¬ 
ently  sti’l  precede  and  follow  every 
sale  abroad,  or  who  are  net  yet  fam¬ 
iliar  with  the  double  talk  which  is 
so  frequently  the  sign  of  an  accom¬ 
plished  economic  diplomat.  In  any 
case  it  seems,  that  Canadians  who 
have  seen  many  of  their  products 
go  abroad  on  a  basis  cf  mutual  aid 
and  as  a  part  of  the  general  kitty 
which  In  all  countries  comes  under 
the  heading  of  "war  appropria¬ 
tions’’  find  that  many  products  find 
their  way  into  peaceful  enough  ex¬ 


port  markets  without  Canadians 
either  getting  the  credit  or  the  cash, 
for  it. 

One  instance  which  was  men¬ 
tioned  was  that  of  shoes,  which  are 
going  into  such  countries  as  have 
been  liberated  or  into  regular  peace¬ 
time  market  outside  the  war  zone. 
In  truly  great  quantities,  and  -which 
apparently  come  from  countries 
which  are  generally  considered  to 
be  in  dire  straits  as  far  as  foot¬ 
wear  and  clothing  is  concerned. 
That  would  seem  to  be  a  fairly 
legitimate  procedure  of  a  coun¬ 
try  or  for  countries  who  need 
foreign  exchange  or  offsetting  im¬ 
ports  and  the  Canadian  complain¬ 
ant  would  grudgingly  admit  that. 
But  it  did  get  his  goat  that  foreign 
buyers  who  show  signs  of  a  will¬ 
ingness  to  inquire  about  alternative 
products,  say  from  Canada  for  in¬ 
stance,  are  told  that  Canada  is  so 
wrapped  up  in  war  orders  that  she 
may  not  be  able  to  take  care  of 
such  business  at  the  present  time. 
At  least,  he  feels,  he  might  have 
been  given  the  privilege  to  quote. 

It  also  appears  that  some  Can¬ 
adian  gentlemen  with  an  export¬ 
ing  bend  in  their  nature,  who  have 
not  taken  kindly  to  the  obstacles 
put  into  their  way.  have  complain¬ 
ed  and  have  been  assured  of  the 
fact  that  there  was  a  war  on  and 
have  been  asked  did  they  not  know 
about  that.  It  is  pretty  obvious 
that  Canadian  exporters  get 
mighty  little  encouragement  from 
talks  about  monetary  stabilizations, 
world  brotherh(»ds,  and  universal 
fig  tress  with  a  shade  and  a  sunny 
s;ds  for  aU,  The  wonder  is  that  the 
difficulties  have  so  often  been  lost 
sight  of  at  all. 

There  are  two  other  pomts,  one 
of  which  was  brought  up  at  the 
Conference  and  ths  other  of  which 
appeared  in  the  news,  which  more 
or  less  illustrate  the  trend  of  events. 
The  realization  is  gradually  dawn¬ 
ing  agam,  after  having  been  sub¬ 
merged  for  a  while  that  production 
costs  must  still  be  the  biggest  item 
^n  any  calculation  of  foreign  trade 
potentials.  This  is  something  of 
most  substantial  mterest  to  Cana¬ 
dians  and  Americans,  although  we 
have  enough  to  worry  about  our 
end  of  the  stick  to  be  concerned 
greatly  about  what  the  Americans 
are  going  to  do  about  theirs.  Now 
it  has  come  to  pass,  these  past  four 
years,  that  we  have  greatly  boosted 
the  more  permanent  cost  items  in 
manufacturing,  such  as  labor  and 
ta.xation.  There  can  not  be  much 
dispute  about  the  fact  that  the 
price  of  labor  will  never  be  ser¬ 
iously  lowered  again  and  as  far  as 
taxation  is  concerned,  current  pro- 
po:3ls  concerned  with  postwar  ex¬ 
penditures  may  permit  some 
arrangement  of  the  tax  load  but 
they  are  not  likely  to  permit  a  sub¬ 
stantial  lowering  of  it.  The  lowering 
of  it  could  only  be  brought  about 
if  we  star'ued  to  think  in  more 
thrifty  terms  than  the  ones  we 


are  currently  employing  when 
plans  are  discussed. 
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The  price  for  our  manufactured 
export  goods  must  therefore  be  de¬ 
termined  largely  by  the  manner  in 
which  we  can  adjust  our  labor  posts 
to  those  comparative  scales  which 
we  shall  meet  in  the  market  places. 
The  following  opposing  principles 
will  be  expected  to  meet.  Our  high 
standard  of  living  costs  versus  the 
standard  of  living  costs  of  countries 
where  they  have  been  lowered  from 
an  already  low  level.  It  Is  only 
natural  that  people  who  are  trying 
to  step  out  of  a  grave  Into  which 
the'- war  has  nearly '  pushed  them, 
will  work  a  good  deal  harder  and 
cheaper  for  the  .sake  of  getting  back 
on  their  feet  than  we  will.  TTien 
there  will  be— since  we  are  a  people 
likely  to  pay  up  on  our  obligations 
—our  high  debt  .service  taxes  ver¬ 
sus  a  tax  structure  of  countries 
whose  foreign  debt  has  been  washed 
away  and  whose  domestic  debt  may 
have  been  wiped  out  in  inflation. 
The  third  principle  which  will  go 
to  work  against  us  is  the  fact  that 
we  will  still  have  to  get  over  .some 
of  the  traditional  inhibitions  be¬ 
fore  we  can  show  the  same  econ¬ 
omic  militancy  which  others  have 
practised  for  many  many  years. 
Altogether  it  is  not  a  prospect 
which  would  please. 

Therefore  our  exporters  are  wor¬ 
ried;  they  are  worried  about  the 
problem  of  making  high  produc¬ 
tion  labor  costs  disappear  in  the 
price  quoted  against  competitors. 
They  are  further  worried  about 
taxation,  since  they  have  no  reason 
to  feel  that  everj-one  will  be  in  the 
same  boat  They  are  further  wor¬ 
ried  about  the  question  of  subsid¬ 
ies  which  will  play  a  heavy  but  hid¬ 
den  hand  in  many  countries  where 
state  participation  in  industry  will 
be  practised  for  the  first  time  They 
feel  that  no  matter  how  frequent 
may  be  the  assurance  that  other 
countries  too  will  operate  on  the 
good  old  principles  of  free  enter¬ 
prise  etc  etc.,  the  recurrent  talk 
here  and  there,  of  a  government’s 
intention  to  underwrite  and  “con¬ 
trol  industry’s  fluctuations”  must 
mean  a  subsidy  somewhere. 

It  is  cnly  natural  that  they  are 
not  taken  too  much  with  the  equi¬ 
valent  Canadian  talk  about  the 
need  for  underwriting  prosperity 
because  they  know  that  no  govern¬ 
ment  will  confine  itself  to  under¬ 
writing  insurance  against  depres¬ 
sions,  that  It  must  sooner  or  later 
go  the  whole  hog. 

Tills  is  some-  of  the  background 
against  which  the  Canadian  expor¬ 
ters  hope  to  fare  forth  like  St. 
George,  to  slay  the  dragon  of  un¬ 
employment.  It  comes  now  that  Mr. 
Cordell  Hull,  intent  on  keeping  the 
foreign  relations  as  unruffled  as 
possible,  addresses  a  thought  to 
American  industry  which  is  also  ful¬ 
ly  applicable  to  us  here  in  Canada. 
Mr.  Hull  is  concerned  about  a 


structure  of  foreign  relation?,  which 
needs  as  few  retainmg  walls  of 
tariffs  and  subsidies  as  possible.  He 
of  course  realizes  th.a;,  there  is  little 
use  building  a  big  international 
house,  if  all  the  rcoms  are  locked 
against  each  other  by  economic 
barbed  wire  handicaps.  His  solu¬ 
tion  is  a  p'rfectly  simple  one  In 
theory.  In  practice  i:  can  not  be 
enforced  nor  even  comple.elv  re¬ 
commended.  Addressing  the  manu¬ 
facturers  assembled  for  the  Na¬ 
tional  Foreign  Trade  Week  he 
called  upon  industry  to  shift  to 
lines  of  production  which  do  not 
need  protective  tariffs  o:'  subsidies 
and  to  do  so  in  the  interests  of 
good  foreign  relations. 
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The  implication  is  of  course  that 
if  a  manufacturer  has  been  engaged 
in  the  making  of  pottery  and  un¬ 
dershirts  which  are  normally  under 
heavy  pressure  from  comi>ea:ors 
abroad  and  if  he  needed  to  l»ave 
his  foreign  market  protected  by  a 
subsidy  and  his  domestic  market 
by  a  tariff,  then  he  should  now 
switch  to  cheap  flowerpots  or  flan¬ 
nel  pants  which  require  no  tariff  at 
home  and  no  subsidy  for  trading 
abroad. 

In  view  of  the  very  long  list  of 
industries  which  are  perfectly  Indi¬ 
genous  .10  th’  localities  in  which 
they  operate  and  which  are  under 
heavy  competitive  pressure  from 
I  abroad  because  the  same  industry 
happens  to  be  indigenous  to  a 
I  great  many  localities,  the  Seere- 
;  tary's  recommendation  actually 
j  would  mean  a  very  drastic  turnover 
I  in  industrial  habits  and  practices. 

'  The  further  implication  arises  out 
I  o.f  his  reference  to  foreign  relations, 

1  that  the  United  States  must  .suffer 
I  a  deterioration  of  such  relations 
sufficiently  to  engage  the  attention 
I  cf  the  Secretary  of  State. 

!  This  brings  up  the  whole  gamut 
!  of  problems,  most  of  which  are  poli- 
I  tical  and  all  of  which  are  confusing 
j  to  the  average  business  man  who 
I  is  really  quite  an  innocent  man  as 
I  a  rule  Unfortunately  there  was 
j  lirtle  that  us  practical  in  the  sug- 
j  gpstion,  if  it  intended  to  actually 
i  bring  about  such  a  transformation 
of  manufacturing  habits.  There  are 
certain  irreducible  minima  beyond 
which  protection  of  certain  indus¬ 
tries  can  not  be  diminished  Any¬ 
one  who  suggests  otherwise  is  de¬ 
ceiving  him.self.  One  reason  for 
saying  this  is  that  there  are  no 
goods  to  whirh  an  industry  could 
switch  which  could  not  be  duplicat¬ 
ed  and  competed  against  by  any¬ 
one  who  wants  to  take  advantage 
of  his  low  casts,  or  other  factors, 
enabling  him  to  produce  cheaply. 


!  One  outstanding  fact  is  emerging 
now  from  all  the  discussions,  here 
:  and  abroad,  concerned  with  foreign 
trade.  It  is  this.  No  country,  oper- 
'  aling  on  normal  principles  of  busi¬ 
ness— and  there  are  few  in  the 
world  who  are  still  doing  that  out- 
,  s.de  of  North  Amerira--can  hope 

•  to  engage  m  a  bona-fide  and  sub¬ 
stantial  export  trad.’  bus  ness  with- 

i  out  first  measuring  her  standard  of 
living  and  production  costs  aga.nst 
those  of  competitors.  To  talk  too 
;  freely  about  trying  to  get  the  busi¬ 
ness  without  making  this  compari- 
son,  or  to  hope  that  the  comparison 
,  can  be  overlooked  if  but  a  few  mi- 
j  nor  adjustments  are  made  is  to  de- 
I  ceive  ourselves.  It  can  best  be  con- 

*  sidered  a  political  and  temporary 
!  solution.  The  fact  Is  of  course  that 

there  is  no  elected  official,  nor  any- 
,  one  depending  for  his  tenure  cf 
i  office  on  the  re-election  of  someone 
else,  would  dare  to  talk  a  forced 
lowering  of  the  standard  of  living. 

The  education  which  is  so  vitally 
!  needed  if  we  would  approach  the 
economies  of  1944  in  a  .'■ensible 
;  manner  as  a  rule  stops  far  short 
'  of  the  harder  f,arts  of  life.  Instead 
,  of  rceommcnding  that  b?eatL=e  the 
j  war  has  cast  money— if  for  r.-i  other 
reason— we  ran  not  hope  to  sustain 
i  foreign  trade  without  sacrificing 
I  .‘■ome  of  our  cherished  star.davd.s,  so 
as  to  come  within  comparable  range 
,  w’ith  our  competitors,  we  entertain 
th?  admittedly  more  beautiful  idea 
that  wp  might  try  to  lift  everybody 
else  up  to  our  standards  in  double 
quick  time. 

^  The  rather  practical  considera- 
;  lions  cf  Henry  Ag.ard  Walace  which 
I  have  latterly  been  pit  into  the 
j  ridiculous  position  which  ignorance 
bestows  upon  th?  ptctiire  of  milk- 
bott’e  in  a  Hottentot's  doorway  was 
designed  to  bring  this  pom',  home 
much  better  than  all  the  argiini’nts 
of  the  experts  laid  out  m  a  long 
line.  The  fart  that  under  pres’nt 
circumstance.s  we  ran  neither  rai.'e 
everyone's  standard  to  our  own.  nor 
reduce  our  own  .substantially  and 
stay  politically  alive  is  th?  cnitt  of 
today's  trad?  problem,  and  of  tri- 
morrow's  The  rxperipnce.s  whirh 
Canadian  exporters  hav’  en'otin- 
I  tered  only  illiistrete  that  some 
I  people  have  realized  th?  hard  farts 
j  of  life  long  before  we  did  The  out- 
I  standing  fact  Is  that  th’  slickest 
!  .lalesman  with  the  rhe.ancst  goods 
still  get.a  th?  bc.'-t  market.  What 
j  they  have  encountered  and  what 
I  causes  so  much  chagrin  is  really 
!  .'■omethuig  that  can  be  expressed  in 
i  the  old  .adage:  “It  may  no’  have 
I  been  ethical  but  it  was  perfectly 
I  legal  " 


Test  Of  C.C.F.  Political  Strength 
Coming  In  Saskatchewan  Election 


Continued 

a  fuss  about  such  matters  that 
members  don't  want  to  press  their 
case.  On  top  of  that,  unimagin- 
active  people,  who  think  $4,000  is  a 
fortune,  v.hen  given  to  a  member 
each  year,  would  raise  so  many 
yelps  that  members  don't  care  to 
speak  out  about  it. 

The  result  is  that  many  M.P.'s 
are  not  go.ng  to  come  back  aUer 
njxt  election,  I  mean  they  will 
not  even  contest  ridings  in  safe 
seats. 

I  mentioned  before  that  the  B. 
C.  men  were  finding  it  tough  going; 
more  name.s  have  now  reached  this 
desk  of  west  coasters  who  are 
now  singing  theu'  political  swan 
song.  There'll  be  a  brand  new 
deal  In  British  Co'umbia  next 
time,  among  the  Liberals  running. 
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This  banking  and  commerce 
committee  Is  quite  a  show.  Otta¬ 
wa's  two  outstanding  exhibition¬ 
ists  (always  barring  the  Messrs 
Church  and  Pouliot)  are  doing  a 
star  turn  daily.  I  mean  that  the 
Messrr.  Slaght  and  McGeer  are 
sounding  off.  Probably  they  are 
sincere,  but  to  see  a  poor  barefoot 
millionaire  like  Arthur  Slaght,  who 
lives  elegantly  through  his  days 
and  rights,  putting  on  an  act 
worthy  of  a  Social  Crediter.  and 
to  have  him  play  the  role  of 
“Sling  Shot”  David  against  Go¬ 
liath  Sp  nney,  is  to  laugh.  The 
capitalistic  system  has  been  very 
kind  to  Mr.  Slaght.  One  could 
understand  the  Kuhls  and  Hansclls 
and  others,  who  have  made  no 
fnrtur.e  in  this  life,  complaining 
about  the  hanks.  But  for  Slaght 
to  do  It  sounds  like  a  lead  quarter 
bouncing  hustily  on  the  counter. 
Ditto  for  luby-jowle.'i  Gerry  Mc¬ 
Geer.  These  Katzenjammer  Kids 
of  course  should  not  be  taken  seri¬ 
ously.  I  doubt  if  you  would  hear 
much  of  them  if  the  committees 
sat  in  private.  In  the  woods,  the 
warm  sun  brings  out  Ottawa's 
mayf lowers.  On  ihe  Hill,  o  hot 
presa  brings  out  this  hybrid  kind 
of  jack-in-the-pulpit. 
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Japs  Are  Poor  Canadians 
The  British  Columbia  members 
are  fed  up  with  what  they  regard 
as  the  government's  lassitude  about 
the  Japs.  Watch  for  outbursts. 

Ottaw-a,  1944. 
Dear  Tempus,  I  would  par¬ 

ticularly  call  to  your  attention  the 
fact  that  naturalization  means  math- 
ing  to  the  Japanese,  but  is  acquired 
for  economic,  reasons  such  as  ob¬ 
taining  a  fishing  license  or  some 
o'her  Similar  reaison.  The  Japanese 
are  not  an  assimilative  race  The 
Japanese  immigrants  to  this  coun¬ 
try.  encouraged  hy  their  home  gov¬ 
ernment.  arrive  fairly  equally  bal¬ 
anced.  ma-les  and  females,  and  have 
i«ry  strong  family  ties 
Their  loyalty  for  many  reasons 
can  be  questioned.  One  very  glar¬ 
ing  instance  was  when  a  Japanese 
professor  who  w-as  appearing  be¬ 
fore  a  committee  requesting  that 
his  people  be  given  the  right  of 
franchise  was  asked  this  question; 
"In  the  event  of  war.  to  which 
country  would  you  consider  you 
owed  allegiance?”  Tlie  Japanese 
professor's  answer,  given  without 
hesitation,  was:  “I  consider  I  would 
owe  allegiance  to  Japan.” 

It  has  aliso  been  pointed  out  that 
the  committee  set  up  in  Briti.sh  Col- 
um'oia  to  have  charge  of  the  move¬ 
ment  of  the  Japanese  from  the  pro- 
tec'.ed  areas  of  British  CoUimhia. 
known  as  the  B.C.  Security  Com¬ 
mission,  entered  into  agreements 
with  other  provinces  to  the  effect 
that  upon  th?  termination  of  the 
0  ate  cf  war  now  existing  between 
Canada  and  Japan  the  Japanese 


from  page  1 

j  temporarily  placed  or  maintained 
!  within  such  provinces  pursuant  to 
I  the  terms  of  the  raid  .agreement 
;  would  be  r-’mev-.d  when  reque.sted 
!  so  to  do  by  th?  provinces.  This  is 
not  a  question  that  concerns  Brit¬ 
ish  Coluin'n.a  alone  B  is  one  that 
concerns  the  whole  Dominion  of 
Canada  and  should  be  fa-ed  realis¬ 
tically. 

I  Whenever  the  Japanese  question 
j  has  been  raised  hy  members  from 
I  British  Colum'oia,  it  has  b’en  as- 
sumed  in  a  great  many  quarters  m 
I  eastern  Canada  that  it  is  just  a 
question  of  race  preiudice.  As  a 
matter  of  fact  one  official  of  the 
Department  of  La'oour.  speaking  to 
a  service  club  in  Toronto,  gate  as 
the  reason  for  the  mass  eva’iiation 
of  the  Japanes’  from  the  Pacific 
coastal  area  mass  hysteria  and  race 
prejudice  on  the  part  of  the  white 
residents 

The  question  of  e.\p-atriating  the 
Japanes’  is  one  to  which  all  citi¬ 
zens  should  give  serious  consider.a- 
tion  In  my  judgment  it  is  a  ques¬ 
tion  that  must  be  .se'tled,  in  our 
minds  at  least,  before  the  end  of 
the  war.  so  that  C.an.eda's  r.’pre- 
sentative  at  the  peace  conference 
can  be  instructed  to  have  the  ex¬ 
patriation  of  the  J.ap.incz’  from 
Canada  as  a  part  of  the  p’ace 
treaty.  Otherwi.se.  he'-ause  of  their 
high  birth  rate,  it  would  only  be  a 
few  generations  until  they  would 
overrun  we.stern  Canad.o,  and  be¬ 
cause  of  their  lower  standards  of 
living  and  imdesira'oility  as  neigh¬ 
bors  they  would  force  the  w'nitec 
out  of  that  part  of  the  country. 

T.  J.  O'NLiLL,  M.P.. 

Kamloops,  B.C 

OtlaMa  Beiiifi  .-V'^kod 
To  Irripalp  Prairies 

(Continued  from  page  1) 
i  cc.st  of  $20,009.00(1.  ' 

I  Mark  th.ot  figure  —  $20,090,000. 
Mark  it  well,  becaus’  the  war  Is 
costing  us  aboil’  $15,000,000  a  day, 
each  and  every  day 

Th?  idea  is  this;  if  we  can  spend 
15  millions  a  day  on  the  war,  then 
In  24  hour.s,  it  is  all  g.one 

But  20  millions  would  represent 
only  32  hours  of  the  w-.ar.  Wha*  we 
I  spend  on  24  hours  of  war  is  gone 
j  forever  That  we  would  spend  on 
I  the  equivalent  of  32  hours  of  war. 
for  peacetime  services,  w-ould  bring 
prosperity  for  a  generation 

4i  4* 

No  one  ne-eds  to  argue  the  value 
and  virtue  of '  irrigation,  and  whit 
j  It  w'lii  do  for  our  returned  man, 
what  It  could  represent  m  the  mat¬ 
ter  of  giving  a  hf*  to  a  people  avho 
are  physically  and  spiritually  tired. 
Not  unto  the  h’Jls  would  they  like 
to  lift  up  their  eyes,  out  there 
around  Medicine  Hat.  They  would 
be  happy — ever  so  happy — just  to 
lift  them  up  as  high  as  the  irriga-  . 
tion  ditch  mounds. 

Canada's  got  to  make  tho.se  bad 
acres  pay.  In  1942,  they  made  & 
test  at  Manyberries.  In  one  area, 
there  was  just  sufficient  feed  to 
feed  one  cow  before  rrigation.  The 
same  area,  after  the  ditches  got 
there,  produced  250  tons  of  hay  and 
2400  bushels  of  feed  grain. 

Dr.  Grrshaw  Is  heart  and  soul  in 
favor  of  irrigation,  and  i.s  trying  his 
best.  But  irrigation  is  a  matter  for 
St.  James  Sired  as  well  as  Medi¬ 
cine  Hat.  When  the  West  is  pros- 
pcroiu--.  we’re  all  prosperous.  'Wr.en 
it  I'n'..  then  we  have  to  hand  cut 
money  to  the  prairies.  Since  it  is 
more  blessed  to  receive  than  give, 
no  one  in  eastern  Canada  is  likely 
to  want  to  stop  ths  West  gettmg 
irrigation.  IiTigaticn  may  yet  save 
'  the  West— wheat  hasn't. 


/ 
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FARM  PRODUCTS’ 
FLOOR  PRICES 
NOT  PROPOSED 


Ont.  Farm  Commission  of  In¬ 
quiry  Sets  Out  Situations 
That  Require  Study 


Joins  Bank  Board 


Toronto  —  The  draft  plan  for  an  .  which  refer  to  the  uae  of  gold.  In 
International  Monetary  Fund,  re-  regard  to  the  latter  It  concludes  that, 
cently  agreed  upon  by  experts  from  while  the  plan  would  not  be  the  old 


ASK  PUBLIC  DISCUSSION 


Toronto — "Floor  prices"  for 
agricultural  products  will  not  be 
recommended  at  this  time  by  the 
Ontario  Agricultural  Commisrion  of 
Inquiry  arcording  to  a  report  issue! 
by  Chairman  .\rchibald  Leitch  and 
Secretary  M.  McIntyre  Hood. 

A  number  of  important  situations 
are  set  out  m  the  report  that  the 
Commi.sslon  suggests,  require 
further  study  as  a  pre-requisite  to 
action. 

"There  is  a  reasonable  hope."  said 
the  report,  "that  needs  for  postwar 
supply  of  necessities  to  destitute 
peoples  in  Europe,  plus  quite  pos¬ 
sible  high  consuming  power  at  home 
for  a  period  after  hostilities  cease, 
will  allow  of  some  time  and  oppor¬ 
tunity  to  more  fully  weigh  and 
canvass  the  directions  in  which 
Icter  more  permanent  demand  fac¬ 
tors  will  emerce 

"The  yoveral  groups  of  farm  pro- 
durers  .should  seize  every  opportun¬ 
ity  to  study  the  peculiar  inter-re¬ 
lations  of  'their  respective  products  j  ";-bu7'{rom“he7andW  iiom 
with  other  potential  competitive  j  United  States  than  we  sell  there. 


thii-ty-four  nations,  is  evidence  that 
considerable  progress  has  been  made 
toward  a  plan  capable  of  command¬ 
ing  genera]  international  acceptance, 
says  the  current  issue  of  the  Bank  of 
Nova  Scotia’s  Monthly  Review.  Of 
course,  a  monetary  plan  cannot  solve 
all  economic  ills  nor  could  it  escape 
breakdown  in  an  atmosphere  of  econ¬ 
omic  warfare  like  that  of  the  decade 
before  1939  Thus,  the  attitude  of 
governments  toward  the  plan  must 
be  conditioned,  as  Premier  King 
pointed  cut,  by  "the  progress  which 
It  IS  possible  to  make  m  achievmg 
agreement  on  other  aspects  of  inter-  | 
national  economic  policy." 

The  Review  is  not  intended  as  a 
case  for  this  or  any  other  plan,  but 
devotes  itself  to  an  explanation  from 
the  Canadian  viev.'point  of  the  pur-  ! 
poses  and  principles  of  the  proposed 
Fund  and  of  the  reasons  why  the 
experts  agreed  upon  it.  It  states  that 
the  ultimate  pui-poses  of  the  plan— 
lo  aid  in  expanding  and  restoring 
trade,  to  re-establish  multilateral 
payments  end  eliminate  excljange  re¬ 
strictions,  and  to  promote  exchange 
stability— are  not  open  to  much  ques¬ 
tion  Canadians  realise  that  their 
standard  of  living  is  highly  depend¬ 
ent  on  the  ability  to  sell  abroad,  and 
to  .spend  the  money  earned  from 
sales  to  one  country  m  purchasing 
from  other  countries— that  is,  a.  sys¬ 
tem  of  multilateral  payments.  We 
normally  sell  more  to  Britain  than 


gold  standard,  "the  experts  of  the 
seieral  nations  have  agreed  on  a  sys¬ 
tem  under  which  gold  can  be  used 
for  all  its  traditional  pui’poses,  and 
which  assures  that  it  should  continue 
to  serve  as  a  means  of  international 
payments.  At  the  same  time,  since 
parities  are  to  be  expressed  in  gold, 
gold  would  still  be  the  international 
standard  of  value,  and  its  price  would 
be  at  a  stable  and  internationally 
guaranteed  level.  These  provisions 
are  obviously  of  great  importance  to 
a  gold-producing  country  like  Can¬ 
ada.” 


Objectives  More  Important 
Than  Techniques 


products  against  the  time  when 
price  floor  action  mav  be  initiated." 

The  report  added  "immediate 
■tbo'ight  should  be  directed  actively 
■to  considering  the  position  of  the 
surplus  products  whose  volume  has 
been  built  up  to  meet  extraordinary 
war  requirements  such  an  pork  pro¬ 
ducts.  and  the  posntion  of  our 
gre.utost  normal  export  product, 
wheat  If  a  reasonable  adjustment 
of  the.se  to  later  peace-time  re¬ 
quirements  can  be  arrived  at,  and 
this  as.sumes  a  large  measure  of 
continuing  federal  government 
p  a  rt  i  c  i  p  a  t  i  0  n,  there  would  be 
ground  for  hoping  that  fairly  ac¬ 
ceptable  price  relationships  for  the 
wide  variety  of  domestically  con¬ 
sumed  products  could  be  arrived  at 
through  consultative  measures 
among  the  producers  and  traders 
therein  with  some  government  as¬ 
sistance  largely  of  the  nature  of 
encouragement  m  the  use  of  and 
Intensification  of  purpose  of  the 
sarious  federal  end  provincial 
pieces  of  marketing  legislation  both 
regulatory  and  financial. 

"A  specific  floor  price  on  any  one 
product  would  have  differing 
responses  among  the  widely  differ¬ 
ing  circumstances  of  all  the  pro¬ 
ducers  of  that  product,  the  report 
noted.  It  also  pointed  out  that  the 
establishment  of  floor  prices  as  a 
permanent  policy  for  Canadian 
agriculture  "involves  the  likelihood 
of  the  state  being  required  to  as¬ 
sume  substantial  money  risks  and 
losses  from  time  to  time." 


LOSSES  LIGHT  ON 
PERSONAL  LOANS 


Bank  of  Commerce  Official 
Tells  Banking  Committee  of 
T'/z  Year  Record 


Ottawa.—  The  record  of  loss  in 
s.n’.ail  persona]  loans  has  been  'ex¬ 
cellent"  ^vlth  losses  slightly  more 
than  one-twentieth  of  one  per  cent 
in  years,  James  Ste'-iart  of  To¬ 
ronto,  assistant  general  manager  of 
tho  Canadian  Bank  of  Commerce, 
slated  before  the  Com.mons  banking 
co-mmitt*? 

A  .fmaU  loans  sarvioe  has  be“n 
teaturet  bv  bi^  bank,  partly  as  a 
m.essure  for  gei-dwin.  sa  d  Mr. 
Stewart  Th®  busine-'s  was  profit¬ 
able  in  a  small  wav.  running  to 
about  .51.3.000  net  rrefj  a  y-ar 

Som,e>  421.000  loan.t  'bad  been 
granted  v.-.th  a  total  v.alue  of  more 
than  .555  000. COO  Only  in  1,000  cases 
h,?d  the  or.dorrer  of  th^  loan  been 
requrred  to  pay  although  the  service 
w-as  designed  for  the  use  of  those 
w’lth  no  secur.ty  to  offer  other  than 
th-eir  promise  or  paym»nt  froi-n  sal¬ 
aries  or  wages  and  their  good  char¬ 
acter 

A  b.ll  e.-nending  the  Bank  Act, 
no’w  before  the  committee,  proposes 
that  small  personal  leans  may  be 
made  on  a  ba^is  equivalent  to  a  five- 
per-cent.  d^-rount  for  a  one-year 
loan  repayable  :n  equal  monthly  m- 
stalments. 

Finan’e  M:ruster  Ilsley  said  he 
would  appreciate  the  counsel  of  the 
banking  committee  on  this  prcpotal. 
The  banks  had  not  asked  fo.  the 
legislation  w’hich  was  tiseignad  to 
■furn.^sh  borrowers  with  facilities  for 
cbtaining  small  loans  at  reasonable 
interest  rates. 


and  must  thus  use  our  surplus  sterl 
ing  to  buy  U.S  dollars-  Stable  ex¬ 
change  rates,  too.  have  always  been 
of  Importance  to  Canada,  and  the 
disadvantages  of  unstable  rates  be¬ 
came  peculiarly  evident  in  the  'thir¬ 
ties  when  fluctuations  between  the 
pound  and  the  dollar  set  conflictmg 
current  in  motion  within  the  coun¬ 
try— the  interests  of  some  sections  ly¬ 
ing  in  a  close  relationship  with  the 
pound,  and  of  others  with  the  dollar. 
Canada  s  stake  in  the  objectives  is 
thus  unusually  large,  but  all  coun¬ 
tries  are  gi’eatly  affected  by  the  kind 
of  international  trading  order  —  or 
disorder  —  existing  internationally. 
Multilateral  trading  is  only  possible 
if  each  country  has  adequate  reserves 
of  some  internationally  liquid  re¬ 
sources,  and  the  primary  puiTwse  of 
an  international  monetary  plan  is  to 
pi-ovide  them  The  need  for  new  re¬ 
serves  with  winch  to  re-start  inter¬ 
national  trading  after  the  war  is  evi¬ 
dent  when  it  is  remembered  that 
many  countries'  gold  reserves  and 
holdings  of  foreign  securities  have 
been  dissipated,  and  normal  export 
trade  disrupted  Time  will  be  needed 
for  the  re-organization  of  export  in¬ 
dustries  and  for  the  resumption  of 
long-term  lendmg,  and  in  the  mean¬ 
time  these  countries  must  not  be  cut 
off  from  importmg  Of  course,  many 
oi  the  initial  post-war  trade  problems 
will  have  to  be  met  by  other  means— 
notably  by  mternational  relief,  and 
by  some  scheme  for  gradually  work¬ 
ing  off  the  "blocked  balances  '  which 
heve  accumulated  through  shipments 
of  war  supplies  between  some  allies. 
Neverchelsss,  substantial  internation¬ 
al  monetary  reserves  will,  it  is  be¬ 
lieved.  be  necessary  to  prevent  a  re- 


the  Banque  Canadienne  Nationale. 


Progressive  Year  Shown 
Prudential  Of  England 

-  "  I  JEAN  MARIE  DESSUREAULT, 

Financial  statement  of  the  Pru-  j  who  has  been  elected  9  director  of 
dential  Assurance  Co.  Ltd,  of 
London,  demonstrates  substantia! 
progress.  Total  assets  of  the  com¬ 
pany  now  stand  at  $1  800,876,632 
(computed  at  84.45  to  the  pJund 
sterling)  an  increase,  during  1943. 
of  570.407.172.  Increases  in  premium 
revenue  were  also  considerable. 

Sums  assured  in  the  Life  Depart¬ 
ment  ampi.nted  to  $3  49,522,014 
(Ordinary  Branch)  an  increase  of 
58122,216  over  the  previous  year. 

In  the  General  Department  pre- 
m  urns  received  after  deduction  of 
reinsurance,  amounted  to  S12.314,- 
781  an  increase  of  $705,730  over  th.e 
previous  year. 

Ninety-five  per  cent  of  all  assets 
are  invested  within  the  British 
Commonwealth  of  Nations  and  Em¬ 
pire 

In  the  C-anadian  field  the  com¬ 


pany's  grogress  has  been  in  I  ne 
with  its  entire  operations.  In  the 
life  brjneh  the  new  businecs  paid 
for  in  1943  amounted  to  $11.123  516 
exclusive  of  increanes,  revivals,  an- 
nuit.e.s  or  temporary  additions,  Tliis 
constitutes  a  record.  The  net  pre¬ 
mium  income  for  the  .vear  amount¬ 
ed  to  51.901,329  and  the  total  as¬ 
surances  in  fore.e  amounted  to 
$55,595,582,  in  addition  to  annuities 
of  $447,018  per  annum. 

In  the  general  field  the  total  net 
premium  income  for  f  re,  casualty 
and  inland  transportation  business 
amounted  to  .51,689.(140,  an  increase 
of  .5108  315  over  the  figure  for  the 
previou.s  year,  and  the  underwriting 
results  have  been  satisfactorily 
profitab’e 


Newfoundland  s  Progress 


Ottawa— In  the  course  of  a  lengthy 
report  received  from  R  P.  Bower. 
Acting  Canadian  Trade  Commission¬ 
er  at  St.  John's,  which  appears  in 
full  in  the  Canmercial  Intelligence 
Journal,  he  states  that  the  long-term 
outlook  for  Newfoundland  is  uncer¬ 
tain,  “Tlie  prosperity  which  the 
country  has  experienced  for  the  past 
few  years,’'  Mr.  Bower  says,  "has  not 
be^n  due  to  any  fundamental  im- 


export  of  $33.354  9.31  Newfoundland's  | 
visible  unfavorable  balance  of  trade 
for  the  nine  months  ended  March  31, 
1943  amounted  to  $21,448,635. 

"In  general."  the  report  concludes, 
"conditions  in  1944  will  probably  be 
similar  to  those  prevailing  in  1943, 
with  the  exception  that  there  will  be 
less  activity  on  defence  projects  and 
more  in  the  fishing  industry.  It  is 


sort  to  large  Export  subsidies  com-  |  newspmt,  and  when  the  war 

ss  ^-!-n  ^ 

tmde,  and  bilatWal  agreements  of  all  i 


,  .  ...  I  unlikely  that  there  will  be  any 

provement  in  the  cc:momlc  founda-  i  marked  change  in  the  general  econ- 
tion  of  the  countr.v,  but  almost  en-  ,  position  of  the  people  or  m  busi- 

tirely  to  the  influ.;  of  service  per-  i  activity  throughout  the  island." 

scnnel  and  the  construction  of  de-  i _ 

fence  bases  by  the  United  Kingdom, 
the  United  States  and  Canada.  At 
present  the  heavy  demand  for  New¬ 
foundland  fish  is  providing  employ¬ 
ment  which  compensates  to  a  con¬ 
siderable  extent  for  the  reduction  m 
work  on  the  bases  In  addition  the 
government's  fisheries  program  w'hich 
calls  for  expansion  of  fresh-freezing 
processes,  is  expected  to  benefit  this 
industry.  However,  the  problem  of 
findmg  adequate  post-war  markets  is 
still  to  be  solved,  and  w'hen  the  Eu¬ 
ropean  fishing  grounds  are  again 
open  to  exploitation,  competition 
from  this  source  will  have  to  be  met” 

In  the  mining  field  Mr.  Bower 
states  the  outlook  varies.  The  pulp 
and  paper  mills  are  planning  to 
manufacture  other  paper  products 


NEW  RECORD  FOR 
MONTm  PORT 

Customs  Excise  Collections  at 
All  Time  High  in  May, 
Totalling  S43,859,927 


tContmued 

quently  than  at  home  —  as  a  coun¬ 
try  ■where  wartime  economic  policy 
has  been  peculiarly  successful.  To 
the  extent  that  such  statements  are 
true,  the  explanation  certainly  does 
not  lie  in  any  superior  knowledge 
or  superior  cleverness  in  one  coun¬ 
try  as  compared  with  another.  There 
is  free  trade  in  ideas;  and  no  coun¬ 
try  has  any  secret  weapons  in  the 
armoury  of  economic  policies.  "What 
marks  the  real  difference  between 
countries  is  the  varj’ing  extent  to 
which  in  one  or  the  other  an  over¬ 
whelming  sense  of  national  purpose 
creates  a  spirit  of  unity,  a  sense  of 
community;  for  without  such  a  spirit 
no  policy  can  succeed. 

I  am  far  from  suggesting  that  it 
will  be  easy  to  solve  our  peacetime 
problems.  Certainly,  it  will  not  be 
possible  to  solve  them  merely  by  con¬ 
tinuing  wartime  methods.  Economic 
activity  is  dominated  during  war  by 
conditions  which  none  of  us  would 
wish  to  see  duplicated  In  peace— you 
have  virtually  a  single  buyer,  the 
State,  with  unlimited  credit,  who  is 
buying  goods  not  for  use  but  for  des¬ 
truction.  But  I  repeat  again  that  if 
we  fail  this  time  to  build  a  better 
country  and  a  better  w’orld  once 
peace  is  ours.  It  will  not  be  because 
of  lack  of  knowledge,  but  because 
of  lack  of  purpose. 

*  *  * 

1  have  sufficient  faith  in  human 
intelligence  to  believe  that  ■^•e  will 
not  readily  forget  the  lessons  of  the 
past  generation.  We  have  learnt  a 
good  deal  about  our  oven  affair.s  and 
a  great  deal  too  about  the  affairs  of 
other  countries.  We  have  learned  a 
great  deal  about  the  role  of  money 
nationally  and  about  the  role  of 
money  internationally.  The  hard  re¬ 
alities  of  the  situation  have  shown 
us  the  extent  to  which  the  peace  and 
prosperity  of  one  country  are  tied 
up  with  the  peace  and  prosperity  of 
■foreign  countries.  We  would  be  fools, 
indeed,  if  ever  again,  eschewing  the 
possibilities  of  co-operative  action,  we  I 
embarked  on  a  course  of  sauve  qul 
peut  in  the  field  of  domestic  or  in¬ 
ternational  economic  politics. 

An  educated  and  informed  public 
opinion  will  be  needed  if  govern¬ 
ments  are  to  carry  out  In^  peacetime 


from  page  6) 

_  social  and  economic  policiis  winch 
i  make' the  best  use  of  the  world's  re¬ 
sources.  Constructive  policlqs  must  be 
based  on  long-run  considerations; 
they  must  be  policies  of  principle  and 
not  of  mere  expediency.  The  people 
will  have  to  understand  where  their 
own  long-run  interests  do  in  fact  lid 
if  policies  to  attain  them  are  to  be 
adopted  and  persisted  in.  There  will 
frequently  be  occasions  when  imme¬ 
diate  short-run  considerations  appear 
to  suggest  a  course  of  action  which 
is  in  conflict  with  long-run  objec¬ 
tives;  and  unless  there  is  a  proper 
understanding  of  what  these  long- 
run  objectives  are  and  what  is  ne¬ 
cessary  to  attain  them  then  It  is  all 
but  Inevitable  that  the  pwlicies  of  ex¬ 
pediency  will  prevail. 

♦  ♦  ♦ 

An  example  of  the  conflict  between 
short-run  and  long-run  control  of  ex¬ 
change  transactions  history  of  inter¬ 
national  economic  relations  during 
the  1930's.  There  is  no  need  for  me 
to  describe  here  the  process  by  which, 
through  excess  tariff  protection, 
quantitative  import  restrictions,  com¬ 
petitive  exchange  depreciation  and 
rigid  csntrol  of  exchange  transac¬ 
tions  the  unity  of  the  world  economic 
system  was  destroyed  and  that  system 
broken  down  into  fractional  parts. 
The  beggar-my-neighbor  game,  the 
attempt  to  save  some  part  of  one’s 
own  skin  at  the  expense  of  one's  fel¬ 
lows,  ultimately  resulted  in  all-round 
impoverishment.  But  in  each  parti¬ 
cular  country  it  could  be  plausibly 
argued  that  these  policies  w’ere  in  the 
national  interest  and  m  default  of  a 
broad  general  understanding  of  the 
true  issues  mvolved  and  in  the  con¬ 
sequent  lack  of  a  genuine  public  will 
to  seek  long-run  solutions  by  co-op- 
operative  action  among  the  different 
nations,  the  policies  of  expediency 
prevailed,  to  our  great  cost. 

There  is  another  reason,  too,  w'hy 
I  think  that  public  education  in  the 
issues  of  social  and  economic  policy 
is  one  of  the  most  urgent  require¬ 
ments  of  our  society.  The  economic 
machine  grows  more  and  more  com¬ 
plicated;  and  at  the  same  time  the 
tendency  has  been  for  government 
to  exercise  an  increasing  measure  of 
control. 


I  do  not  think  that  ve  tan  turn 
the  clock  back  or  that  government 
activity  can  or  will  be  confined  to 
spheres  where  expert  advice  and  ad¬ 
ministration  are  not  needed.  But  it 
has  been  well  said  that  eternal  vigi¬ 
lante  is  the  pr*:e  of  liberty;  the 
community  needs,  as  a  safeguard,  to 
have  a  grsup  of  disinterested  per¬ 
sons  who  are  capable  of  criticizing 
the  w'ork  of  the  official  works— and  It 
is  largely  to  the  universities  that  we 
must  look  to  produce  and  provide 
this  group.  As  one  who  "lias  had 
something  to  do  with  monetary  policy 
in  recent  years.  I  can  assure  you 
that  more  criticism  would  be  wel¬ 
come;  not  criticism  from  "a  bitter 
heart  which  bides  its  time  and  bites’" 
but  criticism  in  the  sense  of  which 
Matthew  Arnold  w'rote,  "a  disinter¬ 
ested  endeavor  to  learn  and  propa¬ 
gate  the  best  that  is  known  and 
thought  in  the  world.” 

I  have  said  that  we  have  learnt 
many  lessons  from  the  grim  experi- 
enco  of  the  pre-war  decade  and  from 
the  hard  realities  of  the  war  years. 
These  lessons  will  avail  us  nothing 
in  the  post-war  j’ears  unless  accom¬ 
panied  by  visioif  and  high  resolve. 
The  spirit  of  community  and  the 
sense  of  national  purpose  which  have 
prevailed  among  us  recently  have 
given  us  a  glimpse  of  the  promised 
land.  Shall  we  be  strong  enough  to 
hold  on  to  this?  To  substitute  for  the 
will  to  victory  some  other  driving 
force,  some  other  inner  compulsion? 
Th's,  if  I  may  address  myself  for  a 
moment  directly  to  the  graduating 
class,  this  is  the  task  of  your  gen¬ 
eration.  "Without  such  spirit  our  prob¬ 
lems  will  be  found  insoluble;  section¬ 
al  interests  w-ill  jockey  for  position 
and  national  policies  will  be  forgot¬ 
ten. 

4*  4>  ♦ 

When  I  say  that  the  task  of  your 
generation  is  to  find  a  positive  com¬ 
mon  purpose  that  can  continue  to 
bind  us  together  mto  a  real  com¬ 
munity.  1  have  in  mind  not  only  your 
age  but  also  your  backgrounil.  For 
the  university  is  something  more 
than  an  institution  of  higher  learn¬ 
ing.  Above  and  beyond  its  function 
in  aiding  in  the  discovery  of  the 
truths  that  are  hidden— because  It  ia 
part  of  the  essential  fineness  of  man 
that  he  w'ould  know  the  truth  for 
Its  own  sake — the  university  is  one 
of  the  great  keeping  places  of  the 
things  of  the  spirit.  It  can  perform 
this  second  function  only  If  it  is  not, 
detached  from  the  rest  of  the  com¬ 
munity  but  Is  an  Integral  part  of  it. 
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Canadian  dollar  was  quoted  in 
"Vor'K  at  a  discount  of  9  .5-16  per  cent 
(official  F.E.C.B.  rate  9.09-9191  per 
cent.j 

i.i  .do..:.eal  buy.ng  rat-  tor  Uniti.l 
Sta^ies  dollars  was  lil%  premium  and 
the  selling  rate  11%  premium.  .Sterling 
buying  was  4.43  and  selling  4.47. 
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BANK  OF  NOVA  SGOTIA 

D.  C.  Holland  has  been  appointed 
manager  of  The  Bank  of  Nova  Scotia 
at  Port  Daniel,  Que. 

E.  R.  McClafferty  has  been  made 
accountant  at  North  Bay,  Ont. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securities. 


eor.s,  by  which  nations  without  re¬ 
serves  wo'oid  endeavor  to  find  ways 
of  paying  for  necessary  imports. 

Basis  Would  Be  Gold 

Under  the  proposed  plan,  each 
country  would  deposit  part  of  its 
gold  reserves  with  the  Fund,  and 
put  a  specified  amount  of  its  own 
currency  at  the  disposal  of  the  Fund. 
Transactions  would  take  the  form  of 
pui'chases  by  one  country,  through 
'to  Central  Bank,  Treasury  or  ether 
ficca)  agent,  with  its  own  currency, 
of  one  or  more  of  the  foreign  cur¬ 
rencies  held  in  the  Fund  The  Fund, 
therefore,  vvould  not  mitiate  trans- 
ac'ion.e,  but  merely  hold  the  mixed 
bag  of  foreign  exchange  which  would 
bf  available  for  member  countries  to 
use  in  making  payments  abroad,  and 
which  w-ould  thus  constitute  for  them, 
collectively,  their  new  liquid  reserves 
Normal  operations  of  foreign  ex¬ 
change  markets  would  not  be  elun- 
inated  but  rather  supplemented, 
when  there  was  a  greater  demand 
for  3  foreign  cun-ency  than  could  be 
met  at  the  established  rate  of  .ex¬ 
change  on  the  regular  market,  the 
Central  Bank  would  take  steps  to 
meet  it  by  drawing  on  the  supply 
gvailable  in  the  Fund. 

Tlie  Review  goes  on  to  explain  in 
considerable  detail  the  other  provi¬ 
sions  of  the  Plan,  especially  those 
w^hich  limit  the  amount  of  surpluses 
end  deficits  which  a  country  could 
finance  through  the  Fund,  and  those 


be  produced  in  quantity  in  New- 
foundland. 

The  Industrial  Development  Board, 
which  is  subsidized  by  the  Newfound¬ 
land  government  is,  says  the  report. 


Customs-excise  collections  in  ■the 
Port  of  Montreal  for  May  not  only 
established  new  all-time  h.ghs  for 
IhL  or  any  other  ports  in  the  Dc- 
m;.hion  but  did  so  by  margins  which 
in  themselves  were  actually  greater 
than  the  totals  recorded  for  many 
pre-war  months  and  these  increases 
wei'e  of  such  proportions  as  to  be 
without  parallel,  despite  the  fast 
clip  at  which  collections  increased 
under  the  impetus  of  heavier  taxa¬ 
tion  .since  the  war’.s  start. 

Total  for  May  is  reported  at  $43.- 
859.927.  This  was  $21,782,465  greater 
than  the  total  in  the  previous 


I  Marc'n  this  year,  of  $31,974,480  by 
“  margin  of  ,511.885,  447  and  was 


investigating  the  prospects  of  estab-  I  month,  exceeded  the  previous  all- 
lishing  new  industries  in  Newfound-  '  time  high  for  any  month,  set 
,  land  Here  again  difficulty  in  ob-  I 
i  taining  machinery  from  abroad  has 
,  affected  results.  I  also  .515.016,027  or  52  per  cent,  | 

"Niwfoundland,"  says  Mr.  Bower,  more  ^han  the  total  for  .May.  1943 
.  expects  to  ‘  derive  great  benefit  in  1  Thu?,  lact  month 

the  post-war  period  from  her  posi-  1  as  the  only  one  in  Canadian 

tion  on  the  world's  air  routes.  It  is  1  >'P"5ra.?  for  all  ports  m  col- 

further  expected  that  the  develop-  |  exceeded  the  $140,000.- 

ment  of  air  travel,  and  the  knowledge  | 

that  many  citizens  of  Canada  and  i  as  etaVthng  as  he  sharp 

the  united  States  have  gamed  of  the  | 

island  diu'ing  the  war  will  result  in  1  of  collections  for  fina!_day 

increased  interest  in  Newfoundland 
as  a  tourist  resort  It  has  been  sug¬ 
gested  that  .'mall  feeder  lines  could 


of  the  month,  ivhich  attained  517.- 
j  ,377.650.  The  previous  record  lor 
I  sing!,?  flay  was  .$9,620,259,  taken  in 
,  X  .1-  .  .  i  at  the  end  of  March,  this  year  The 

operate  from  the  mam  aiirorts  to,  total' favorably 

fishing  and  shooting  centres  through-  !  monthly  take  in 

pre-war  years. 


cut  the  island,  and  that  a  substantial 
industry  could  be  built  on  this  basis  " 
Mr  Bower  states  that  of  the  total 
imports  for  the  latest  nine  month 
period,  amounting  to  $52,376,886, 
Canada  accounted  for  $33,414,615,  or 
63  per  cent  of  all  the  island's  pur¬ 
chases.  The  United  States  sent  $16.- 
514.475  or  31.5  per  cent,  while  the 
United  Kingdom  was  down  to  3  per 


Collections  in  the  first  five 
months  of  the  current  calendar 
year  (the  Domin'oin's  fiscal  year 
ended  March  31)  totalled  $153,242,- 
132  This  is  an  increase  of  $42,982,- 
466,  or  37.3  per  cent,  compared  with 
the  collections  in  the  first  five 
months  of  last  year  and  this  mar- : 
of  increase  alone  was  substan-  I 


an  importer  of  Newfoundland 
goods.,  her  imports  from  that  coun¬ 
try  amounting  to  $5,009,063  duilng 
the  nine  month  period,  out  of  a  total 


cent.  Canada  occupied  second  place  j  ,iaiiy  greater  than  collections  in 

the  immediate  pre-war  comparative 
period  of  1939,  when  the  1-ike  total 
w  as  $33,924,775. 


Bank  of  Canada  Statement 


M'esk’.y  statement  of  the  Bank  of  Canada  as  at  May/ 24th.  1944,  show-s 
3  contraction  of  321.421.031  in  total  assets  as  compared  with  the  previous 
week  In-'-estments  w-ere  do'^n  only  .52.016,174  and  holdings  of  Sterling 
and  U  S.  funds  wgr.-  off  54.400.000  Other  assets  iverg  do'wn  515.97-1,024. 

Total  deposits  sho'ved  a  drop  of  315.551.633  during  the  v.-eek.  v-'nile 
circulation  "-as  doi«‘n  ,54,333.321  and  other  liabilities  w  erg  off  SI  501.027. 

In  comparison  v-ith  a  year  a.go  total  assets  sho''-  an  increate  of 
3244273,937.  Total  investments  rei'sa!  an  increase  of  .3235. ol5. 359  and 
Sterling  and  U.  S.  funds  are  515.123.310  Ic^-'r  Circulation  ^‘  33  higher  by 
3165,555109  and  deposits  sho'.v  an  increase  of  370,553,931.  Comparatn'C 
figures  are  show.m  herewith: 

May  24.  1944  May  IT,  1944  Ch  ge  In  'vjt.  ch  ;n  yr. 


ASS'T^ 

1.  Ksserve — 

Gold  CO!”  fc'jP.ior 
Silvor  bullion.  .  . 
Sterling  and  V 


% 


$ 


Fund 


Total  . 

3.  Subsidiary  . . 

4.  xVdvance  to  Savings  Banks. 
0.  Investment.' — 

(a)  Dom.  Si  Prov.  short  term 

(b)  Domiinion  Securities 


Total  . 

7.  Bank  Premise.' 

S.  xVll  other  Assets 


Total  . 

MABIMTIKS— 

1.  CapiUil  paid  up  .. 

C.  It' st  Fund  . 

Note  in  circulation 
4.  Deposit.' — 

(.1)  Dominion  . 

(b)  Chartered  Hank 

(c)  TMovincial  . 

(dj  Other  . 


Total 

Liabilities  . 
-Ml  other 


liabilitie 
Total  . 


:6?.Ti5 

'4  669.715 

- 

4, 490,  VO 

- 

I?.i23,3i9 

260,71.3 

4,660.71? 

_ 

4.400,000 

_ 

15,12.?,S19 

518.244 

552,116 

33,572 

-1- 

343,544 

2,100,000 

1,100,000 

-T 

1,000,000 

-I- 

?,  100,000 

R*)6,()90.ST8 

8,57.011,180 

-f- 

9,679,098 

+ 

20,041,017 

54,'., 500.888 

.5.57,190,760 

11,69.5,872 

-b  24.5,874,952 

,412,1!)1,766 

1,414,207.940 

_ 

2,010.174 

J_ 

:66..51.5,r,09 

l,084..7.'i!( 

1,981, .500 

-f 

3,0.39 

— 

112,.500 

14, ,8.81.030 

30,SoS,614 

15,974,024 

— 

6,449,706 

,431,9.39,802 

1,453,300,923 

- 

21,421,031 

-I- 244,273,937 

.5,000,090 

5.000.000 

.8,041,ti9l 

8,041,001 

i.rifiK.tus 

911.11.5.5,1198 

910,013,419 

— 

4,3.5';, 321 

+ 

06,, 805,  ICO 

113,810,922 

10.5,220.1.30 

-k 

S.."0n,702 

4. 

49.7.51.225 

340,011,5,  r.'O 

373,426, 2, '0 

27,4:JJ,]60 

*1- 

9,824.',  1 1 

2fi.r»‘J4.:;42 

.3.208,08.5 

+ 

ll.OOS.filJ 

4S0.fi  l.'.OTO 

.105.1Tfi.7r»« 

- 

1.5„5fl  1.08,3 

+ 

70  .58.3.951 

ns 

to. 120. 14.'. 

- 

h 

,431.039.892 

1,453.060.923 

— 

21.421,031 

•f 

^44, 273.33”  j 

Manager  at  Winnipeg 

of  Royal-Liverpool  Groups 

James  .Matson,  manager  for  Can¬ 
ada  of  The  Royal-Liverpool  Insur¬ 
ance  Groups  at  Montreal,  an¬ 
nounces  that  Leonard  Hook  who 
has  occupied  the  posiMon  of  agency 
s.uperint'ndent  of  the  Groups  at 
V-'innipeg  since  July  1942  hag  been 
appointed  manager  of  the  Winni¬ 
peg  branch,  as  of  June  Ist  1944, 
succeeding  John  Ficktning  whose 
retirement  was  announced  recent¬ 
ly 

Mr  Hook  joined  The  Liverpool 
and  London  and  Globe  m  1915  at 
f'lontrea!  head  office  as  a  junior 
clerk,  and  after  serving  m  several 
capacities  he  became  inspector  in 
the  Eastern  Ontario  territory  In 
October  193S  he  was  appointed  re¬ 
sident  inspector  for  the  Royal- 
Liverpool  Groups  at  Ottawa,  and  in 
November  1941  he  bc'came  chief 
inspector  for  the  Eastern  Ontario 
territory,  in  which  capacity  he 
continued  to  act  until  transferred 
to  his  present  position  at  "Winni¬ 
peg- 


HEADS  FIRE  MARSHALS 


Winnipeg.  —  Ralph  R.  Moore  of 
Edmonton  was  elected  president  of  | 
the  As.sociation  of  Canadian  Firej 
.Marshaks  at  the  annual  convention,  j 
held  here  last  week."  He  succeeds  H. , 
E.  Puttee  of  Winnipeg.  C.  W.  Caskye, 
of  Toronto  was  named  vice-pre.si- , 
dent,  and  W.  L.  Clairmont  of  Ottawa,! 


Why  They  Advertise 
Their  Dividends 

A  LARGE  number  of  leading  corporations  advertise 
their  quarterly  dividend  declarations  regularly  in 
The  Financial  Times.  Announcements  of  this  type  are 
an  effective  remindef  of  financial  standing,  managerial 
ability,  and  success  of  products.  For  over  30  years  The 
Financial  Times  has  been  a  leader  in  all  fields  of  financial 
advertising. 

Is  Your  Company  in  This  List? 

The  following  are  among  the  important  corporations 
whose  Dividend  Notices  appear  regularly  in  The  Financial 
Times: 


Acm®  Glsv®  Worts  Limited 
Anglo  Conodion  Telephone  Co. 

Associoted  Breweries  of  Conodo 
Belding  Corticelli  Limited 
Bonk  of  Montreal 

Bothurst  Power  Cr  Paper  Co.  Limited 
B.C.  Power  Corporotion,  Limited 
Brotilion  Troction,  Light  &  Power  Co, 

Blue  Ribbon  Corporation 
W.  D  Beoth  Cr  Son.  Limited 
Beattie  Gold  Mines  Limited 
Banque  Canadienne  Nationale 
Bank  of  Toronto 
Bell  Telephone  Co. 

Borden  Compony 
British  Americon  Oil  Co. 

Bruck  Silk  Mills 

Colgory  Cr  Edmonton  Corporation,  Limiteo 

Conoda  Dry  Ginger  Ale 

Canoda  Northern  Power  Corporation 

Conoda  Bread  Co.  Limited 

Conado  Iron  Foundries 

Conodo  Wire  Cr  Coble  Co. 

Conoda  Permanent  Mortgogt  Co. 

Conoda  Bud  Breweries  Limited 
Conado  Malting  Co. 

Conadion  Breweries  Limited 
Conodion  Cor  Cr  Foundry  Co. 

Conodion  Light  Cr  Power  Co. 

Canadian  Bonk  of  Commerce 
Conadion  Cottons  Limited 
Conodion  Int.  Investment  Trust 
Conodion  Pacific  Roilwoy  Co. 

Cenod'on  Celonese  Limited 
Conodion  Tube  Cr  Steel  Products 
Conodion  Motortic  Gold  Mines 
Conod'on  Westinghouse  Co- 
Conodion  Wirebound  Boxes  Limited 
Cd'-'Qd  on  6''onze  Co.  Limited 
Conad'on  Wollpoper  Manufacturers,  Limited 
Co'^odion  Wineries  Limited 
Co'^odion  Foreign  Investments 
F-od  P-oduc+s 

Centrol  Potricio  Gold  Mines  Limited 
Ccfliaurum  Mines  Limited 
Ccncoiidoted  Mining  Cr  Smelting  Co. 

0)  Alcohols  Limited 
Hiv  Stond  Securities,  Limited 
Confederqtjon  Amusements  Ltd. 

Dommiorf  Gloss  Co. 

Dominion  Bridge  Co.  Limited 
Dominion  Textile  Co.  Limited 
Electrolux  Corporation 
English  Electric  Co. 

Folconbndge  Nickel  Mines 
Ford  Motor  Co.  of  Conodo 
Foundotion  Co.  of  Conodo 
Famous  Players  Conadion  Corporotion 
Gotineou  Power  Co. 

General  Steel  Wores 


Gods  Loke  Gold  Mines 
Gunnor  Gold  Mines  Limited 
Guysborcugh  Mines  Limited 
Home  Oil  Co. 

Hirom  Waiker-Gooderhom,  Worts  Limited 
Hollinger  Consolidoted  Gold  Mines  Limited 
Herd  Rock  Gold  Mines  Limited 
Industrial  Acceptonce  Corporation,  Limited 
Imperiol  Oil  Limited  ‘ 

Impenol  Tobacco  Soles  Co.  of  Canada 
Internationol  Points  (Con.) 

Internotionol  Petroleum  Co. 

Kerr  Addison  Gold 

K’^L’ond  Loke  Gold  Mining  Co.,  Limited 
Leitch  Gold  Mines  Limited  ' 

Loblow  Groceterias  Co.,  Limited 
Montreol  City  Cr  District  Savings  Bank 
Montreol  Light,  Heat  Cr  Power,  Consolidated 
Monsto  Porcupine  Mines  Limited 
McIntyre  Porcupine  Mines  Limited 
Mocosso  Mines  Limited 
MacKinnon  Steel  Corporation  ' 

McColl  Frontenoc  Oil  Co.  Limited 

McKenzie  Red  Loke  Gold  Mines  Limited 

Notional  Steel  Cor  Corporation 

Norondo  Mines  Limited 

0  Brien  Gold  Mines,  Limited 

Ottowo  Cor  &  Aircraft 

Ottowo  Light,  Heot  Cr  Power  Co. 

Pomour  Porcupine  Mines  Limited 

Penmans  Limited 

Preston  Eos*  Dome  Mines 

Provincial  Paper  Limited 

Power  Corporotion  of  Canada 

Pickle  Crow  Gold  Mines  Limited 

Paymaster  Consolidated  Gold  Mines,  Limited 

Proprietory  Mines 

Quebec  Power  Co. 

Regent  Knitting 
Royal  Bonk  of  Conoda 
Reliance  Grain  Co. 

Reno  Gold  Mines 

Sun  Life  Assurance  Co  of  Canada 
Shawinigen  Water  Cr  Power  Ca. 
Shsrwin-Willioms  Co  of  Canada 
Sherritf  Gordon  Mines,  Limited 
Simpson's  Limited 
H  Simon  Cr  Sons  Limited 
Southern  Conodo  Power  Corporation 
Siscos  Gold  Mines  Limited 
Si’verwood  Ooines,  Limited 
Steel  Co.  of  §onoda 
Sudbury  Basin  Mines 
United  Amusement  Corporation 
Ventures  Limited 
Wobosso  Cotton  Co. 

Woite  Amulet  Mines 
Weston,  George  Limited 
Western  Grocers  Limits 
Zellers  Limited 


f kf  ftinaiKtal  itstfs 


THE  CANADIAN  f^EW  SP  APER  FOR  IISVESTORS 


\ 


THE  FINANCIAL  TIMES.  JUNE  2,  1944 

FAR  OIL  SANDS 
IN  N.  ALBERTA  ^ 
TO  BE  STUDIED 


Western  Oil  News 


PIONEER  SHOWS  «iiu  par,  iMurd  j  cvarv  an  da.vj,  alth  Mlinc-  payable 

I  Arp  I  i  pfp  i;r  i  n  :  WfitillSS  -  l  nithin  ?  rear?.  Companj-  uicorpoTat- 

I.IINS  l.il.NI  YK/lKi  VAL  d  BELT.  MINES  LIMITED  —  |  ed  Apri!.  1344  (Ont.)  authoriiPd  cap- 

U\fUU  Ui\U  I  I  UAA  .  Bv  a5r?»mrnt  Mi.r  12.  G^ovpe  Chap-  iUl  .1,000.000  sharfs.  tl.  par;  issued 

_  Tp-onto  —  Announcement  is  made  man  .e-  Cempan.v  agreed  ta  puvciia."'  !  1  000,005. 

Alpf  nf  «'n  7'’fi  Afl  recistrar  for  the  On-  rAOOO  .-shares  at  .'ic  p'r  share,  pa.vab’e  !  - 

laei  uericiT  or  .'?oi  Arierjtai-io  Seeuritie.s  CommiSrSion.  of  the  j  forthiviih  ,an-i  rec.''ivrd  an  option  on  WILWOOD  GOLD  MINES  LIM- 

Charjres  Comnar®s  lA'ith  Net  foIlDtrine  stock  option  and  under-  la  further  i.iio.ooo  .?hare.s  —  llO.oon  ITED  —  B.v  asreemrnt  May  15.  Mal- 


Qptlons  and  Under¬ 
writings 


I  corated  February.  1244  (Ont.i  au- !  T'jc.  loe.  in’iC  and  15&  per  shape, 
thoTieed  capital  l.ooo.ooO  shares,  $1  payable  at  th*  rate  of  25.000  shares 
par;  issued  l.f 00,005,  |  every  30  days,  edth  bilAnc*  paj’able 


Look  To  Major  Taber  Test  As  Possible  New  Extension 
To  Alberta  Field  —  Some  First  Allowables  Re* 
leased  —  Imperial  Conrad  No,^  1  on  Tlie  Pump 


Charges  Compares  ^A■ith  Net 

Experiments;  to  Contmue  Re-  |  i^onran  ixo.,  i  on  me  t^ump  |  of  $224,021 

sources  Minister  Tells  '  -  i  AgiTCmem  May  15.  Federal  Trading  I  ■  ■  and  Ur  per  .Sliare  parable  i\  iih- 

House  I  reparations  are  being  mad-  for  the  important  test  at  the  Ma.ior  Toronto  —  Pioneer  Gold  Mines  '  &•  Ac'ncv  Companv  Limi'cd  agreed  !  ih  H  mrnth--;  sno.non  .-.hares  at  20c 

,  '  -  Taber  well  jn  sec.  fl-f)-17\v4  south  of  Barnwell  station,  expected  to  prove  the  Limited  reports  for  fiscal  vear  ended  '  ‘  '  ‘  -  -  " 

T  TCnT  ctTmrcciTTTT  vr-m  first  important  extension  of  the  field  in  that  direction.  March  .M,  1014.  a  net  lo.s-,  of 

,»  laiui  oULLItfior  IJL,  llti  M'lth  a  heavy  flow  of  urt  gas,  believed  in  the  neighborhood  of  20,000.-  550.235  after  all  charges  and  write- 

.rTTZ -  ,  o  f-,  the  comptiny  has  tankage  on  hand  and  the  separator  is  hooked  up  off.s.  This  compared  with  a  net  profit 

Ottawa  —  Further  work  will  be  for  the  careful  tests  to  be  made  during  the  week-end.  of  $'’'’4  0'’!  the  prevloir  vea- 

tmdertaken  .shortly  in  connection  The  well  bottoms  at  .32.51  ft.  and  is  15  ft.  In  Taber  sand,  the  last  .3  ft.  Ore'  reserves  were  at '•’ni’ 487  ton-. 


writing  agreements: 


shares  at  nc  p'r  share,  payable  with-  j  ,rlm  Stobie  agreed  to  purchase  100.- 


Taber  well  in  see.  0-0-1  rw4  south  of  Barnwell  station,  expected  to  prove  the  Limited  reports  for  fiscal  vear  ended  ■  in  purchase  -500  ooo  shares  —  300.000 
first  important  ex-ension  Pf  the  field  in  that  direction.  ytarrh  .31,  1014.  a  net  !o.-s  of '  shares  at  5c  per  share  payable  forth- 


undertaken  shortly  in  connection 


of  $224,021  the  previous  .vear. 

Ore  reserves  were  at  201.487  if 


with  experiments  to  extract  oil  from  of  which  .showed  good  saturation.  This  section  has  not  been  tested  to  again.st  213.842  tons 'the  previous  year  rhar^  p.avable  wi'thhi''3  nionthr;  loa¬ 
the  tar  sands  in  northern  Alberta,  it  date  for  oil  but  will  be  tried  out  now.  end.  Net  working  capital  was  .51610-  ooo  '■tiarVs  at  P'-c  n"r  'har*'  pavab'" 

o  S''?  ^<>n’P-'’-rod  With  $L723.713.  Decline  ,  .-ithS  6  months:  shai-es  at 


AUBELLE  MINES  LIMITED  —  By  hi  f-  months— 200.000  .shares  each  at  I  000  .shares  at  .5e  per  .shaue.  payable 
AgiTCmeni  May  1-5.  Federal  Trading  '  '  -'’nd  Ur  per  .sliare  pavable  with- |  for.hwith  and  rcc'ived  an  option  on 

&  Ag'iicy  Company  Limited  agreed  !  hi  U  mrn'.hs;  sno.non  .sliarcs  at  20e  ,  1  onn.noo  .shares — 200.090  .shares  each 
lo  purchase  .500.000 '.shares  —  300.000  !  Per  .'hare,  payabl'-  within  17  months.  ;at  ,5r  and  7’:C  per  .share,  payable  b.v 
shares  at  5e  per  share  payable  forth-  j  Company  inrorporat-'d  June.  1040  ;  November  15;  200,000  .shares  each  at 
with;  200.000  .Shares  at  vu'c  per  .share,  J 'Ont.-  authorised  capital  3.000.000  lOe.  I5e  and  20c  per  .share,  payable 
payable  within  30  diy.s  and  rcceiied  !  ehares.  $1  par.  issued  1,060.005.  |  «,thin  0  months  after  permission  has 

an  option  on  a  further  1. 003.000  i  been  granted  to  proceed  with  major 

.'hares— 200.000  .'hares  at  lOe  per  i  'V.5LCORO  PORCUPINE  MINES  [  deve;opm''n;  and  mining  work.  Coul¬ 


ter  Crerar  in  the  Hou.se  of  Commons,  of  thought  regarding  the  future  of  report  .'aid  the  tanks  were  full,  with  in'  the  working  capita")  was  mosllv 

Early  in  the  month  a  separation  the  well  and  the  advisability  of  deep-  |  pixiduction  at  around  803  bbls.,  after  due.  it.  was  reported  to  purchase  dur- 

plant  will  be  in  operation  near  Wat-  ening  the  hole,  but  it  i.s  likely  further  j  input  oil  had  been  recovered;  tank-  mg  the  y.-'ar  of  two  mineral  "claims 

erw-a,vs,  Alta.,  and  a  refinery  was  be-  drilling  will  be  undertaken  unless  the  age  was  loaded  Thursday  of  last  week,  for  .575  000 

Ing  built  and  would  likely  be  func-  tests  .'how  big  oil  production.  •}•  4-  +  Directo-s  rcixirted  that  of  a  cut 

tionirig  by  September  1,  he  said.  Mr.  Reports  from  Barnwell  were  that  .Another  Wartime  Oils  well  was  of  $70  038  in  r.-,,-npH  ^nminc  Pinno-n- 


T  T*  Dir£Ck.o*’s  rciv^rtPci  tli3t  of  3  cut 

tionirig  by  September  1,  he  said.  Mr.  Reports  from  Barnwell  were  that  I  .Another  Wartime  Oils  well  was  of  $70,038  in  earned  surplus  Pione-'r 
Crerar  also  stated  t-hat  development  the  well  is  attracting  more  attention  [  .spudded  thus  week  b.v  the  Union  mine  operation  during  th-  vear  w.as 
of  the  sands  was  still  in  the  experi-  than  any  hole  yet  drilled  in  the  field.  ‘Drilling,  when  Valley  Oils  No.  2  be-  --esponsible  for  only  $->'055  afierw'-it'- 
mental  .rtage  and  many  problems  re-  There  has  been  a  heavy  inllux  of  gtin  drilling  in  Lsd  3  of  36-19-3w5.  offs.  Exploration  wrtte-off  ac''ounl''d 
mained  to  be  .solved  before  the  orier-  geologists,  operators  and  company  of-  Etepth  at  the  week  end  was  below  500  for  ,$44,280  and  the"  balanc-  was  du" 


in  the  working  capital  was  mostly  ,  150  nor  .share,  payable  within  12 
due.  it.  was  reported  to  purchase  dur-  I  mor.Jhs  and  300.000  shares  at  20c  per 
ing  the  year  of  two  mineral  claims  ,  .share,  payable  within  IS  month---, 
for  .575.000.  Company  incorporated  May.  1014 

Directors  retxirted  that  of  a  cut  lOnt.i  authorized  cavri-a'  3.000,000 
of  $70,038  in  earned  .surplus.  Pioneer  shares.  $1-  par;  i-'-surd  1.000.005. 


!  shares.  $1  par.  issued  1,060.005.  |  «,thin  0  months  after  permission  has 

-  i  been  granted  to  proceed  with  major 

I  WALCORO  PORCUPINE  MINES  j  dcvelopm-'n:  and  mining  work.  Com- 
I  LI.xiITED  —  By  agreement  May  17,  ■  pany  incorporated  September.  103G 
!  ejiiioncd  to  Harry  Coles  1.000.000  i  -Ont.i  authoriz'’d  capital  3  000,090 
.'iiar."s— 200.000  fharco  each  at  be,  ^shares.  $1.  par;  issued  1.530.005. 

MINING  MARKET  RECORD 


Transaction*  on  TORO.VTO  STULU  EXCHA>UE 


atlon  could  become  a  commercial  ficials  during  the  past  10  days. 

success.  The  Minister  revealed  that  4>  ❖ 

the  experimental  plant  would  have  First  allowables  have  been  re 


First  allowables  have  been  released  |  Major  National  No.  16  in  sec.  9-  |of  a  recent  ruling 


capacity  of  handling  about  600  in  the  ca.se  of  the  following  Turner  |  18-2w5  is  drilling  in  the  U.Blm. 


tons  per  24-hour  day. 

Possible  Yield 


Valley  producers  b.v  the  ACB: 
Chinook  No.  1  may  produce  2250 


4.  4>  4. 

Still  in  Fernie.  British  Dominion* 


The  minister  said  samples  of  the  maximum  j  Na  6  ii-as  peeking  the  lower  lime  this 


tar  sands  had  been  submitted  to  the 
Universal  Oil  Refineries  in  Chicago. 


for  any  day  of  150  bbLs. 

Lion  Sunray  No.  3  is  given 


week  at  8931  ft. 

Making  hole  last  week-end  at  6622 


The  American  firm  estimated  that  'Jays  and  daily  maximum  ft  th^  Chinook  No  2  ts  in  L.Ben., 


the  sands  would  yield: 

1.  22  per  cent  of  volume  in  avia- 


of  12.5  bbls. 

Valley  Oil  No.  1  i.s  given  1500  tibls. 


which  was  topped  at  5533  ft. 


nffc  BRYHERN  EXPLORAHON  DE-  I  , 

th  1’  accounted  ^.p-LOPMENT  K-  MINING  LIMITED  I 

for  ,$44,280  and  the  balance  was  due  ,  „  ,,  ,  p  .r-  .  Aldermac  . 

i  mlm  ft  Como.-.nv'  .srfM  to  ' 

Sr;"?™  »■- I’-”-”'-  ; ; 

_ _  able  forthwith  and  received  an  op-  , 

,,  ,  ,  ...  ,,  tion  on  a  further  100.000  .'hare.s  at  -  /vr'-nistir-n 

tFOldcll  .Mailltoil  Has  '  oO.-  per  share,  payable  wuhin  30  Xumanuc 

o  1  I  /ki  I-  .•  '  davs.  Companv  incorporated  Nov-em-  1';,.,,,,,^.. 

Kedlired  Oblisafioiis  1043  ,ont.)  authorized  capital  Que. 

• -  3.000.000  .shares.  $1.  par;  is.sufd  2,000.-  j  .  .  ! 

Annual  icpori  of  Garden  Manllou  ^  005.  .Agreement  J.anuarv  18  with  W.  E.  i  Ba^amao 
Mines  for  .vear  1043  d”aw.s  attention  Burn.side  A-  Co.  ha.s  been  cancelled  •  Bankfteld 
to  fact  that  initially  it  was  planned  No  shares  taken  dovrn  thereunder.  Beer  Exnl.  . 


Golden  .Maiiitoii  Has 

Rediired  Obligations 


fcitocKs— 
Aldermac  . 
.Anglo  Hur.  • 
.Aquaiiu.s  .  . 
Area  .  .  .  . 
Ar.jon  .  .  . 


tion  gasoline  of  100  per  cent  octane  maximum  of  100  bbls.  a  da.v. 
rate.  4*  4*  4* 

2.  17  per  cent  of  volume  in  motor  Drilling  below  800  ft.,  the  Impnr- 
fuel  of  73  or  74  per  cent  octane  rate,  tant  Ram  River  No.  3  well  wa-s  able 

3.  16'2  per  cent  of  volume  in  to  confu-m  this  week  that  the  sub- 

cheaper  fuel  oils.  .surface  fractured  zone,  with  its  water 


0  shares  taken  doixm  tnereunacr.  -  Beer  Expl.  . 

-  '  Beattie  Cold 

BUR-LEV  PORCUPINE  GOLD  Bcrcns  River 


V,.  ......  ..  I.,/,  a  auir  ~p,,-,ral  Taber  fielrf  to  tho  s-'iih  ana  a  guarani-cca  oani:  loan  01 

leaier^uroir''  '  to  confu-m  this  week  that  the  -^ub-  j  $375,000.  Befoi-c  the  mill  was  com- 

TTs^  mLh  he  found  for  some  nf  '''tb  ‘I*  been  located  in  southeast  cpiai-  fon.ract  for  zinc 

Y'^eS  Mr  mt  usion,  had  been  safely  passed  j  of  L.S.D.  1.  .section  5-6- l,5wd  The  concemrate.sw.isrc.  eivcd.condition- 

9  .  and  IS  sealed  off.  I  =,,  ,  further  dev.rtonmrnt  S' on  the  mill  capacity  being  inerras- 


the  residue,  Mr.  Crerar  said. 

The  American  firm  estimated  that 
a  refinery  capable  of  handling  5.000 
barrels  of  bitumin  a  day  would  cost 


and  is  sealed  off. 


I  At  4353  ft..  Pacific  Pete  No.  7  was  to  construct  a  500-ton  mill  and  de-  ,  -  I  Beattie  Coir 

making  hole  in  U.Ben.  '"''‘'’P  niin?  to  the  .500-fcot  level  ;  buR-LEV  PORCUPINE  GOLD  Bcrcns  Rive: 

4*  -J-  4-  J'^nnds  for  thi.s  purpo.'c  were  provided  MINES  LIMITED  -  By  agreement  j  B  dgood  K. 

In  an  attempt  to  further  extend  ^’om  proceeds  of  a  $42.1.000  bond  2$^  B  Luxenberg  agreed  to  1  Bohjo  .  , 

al  Taber  field  to  the  south-  guaranteed  bank  loan  of  purcha.'e  75.000  sha-.-cs  at  3c  per  ,  Bonetal  .  . 

Conrad  Province  Mo.  2  well  '-37d.000.  Befoi-c  the  mill  was  com-  j  payable  forthwith  and  receiv-  i  B-.-aloine  .  , 

located  in  southeast  c;uar-  P-®ted.  a  .second  con.ract  for  zinc  3,.,  option  on  1,175.000  shares  —  !  Broulan  .  . 

.D.  1.  section  .5-6-15wd  The  concen-a-ate.s  was  received,  condition-  375000  share.'  at  5e  per  .share;  300.000  ^  Buffalo  Ank 

be  a  further  development  '•*  iii  jbe  mill  capacity  being  increas-  3;^  7i„p  .share;  250.000  Buffalo  Can 

lifornia  Standard  Companv.  j  mill  was  then  enlarged  to  j.].i3j.p3  p3p[.j  3^  jo-  ^^d  12';c  per  Bunker  Hill 


reed  to  1  Bohjo  . 
3e  per  ;  Bonetal 


well  will  be  a  further  developmen 


of  the  California  Standard  Companv.  I  enlarged  to 


Promising  a  southem  extension  of  j  previously  known  as  Dominion  Oils!  i  J  '•''’JJ-'  -''baft  deepened  t.o^‘  p3,.p‘  payable  at  the  rate  of 'lOO  000  Oamp  Bird  . 

p  to  10  miles  in  the  Taber  field,  the  j  ^hich  has  been  the  chief  factor  in  |  three  new  levels  open-  jhares  within  60  da.v.s  and  thereafter  j  Of'  Malartie 


50.000  .'hares  per  month.  Company 
incorpo-.-ated  July.  1934  -Ont.i  au- 


approximately  $8,700,000  in  American  i„rp..B.D  Conrad  No,  Twell  is  on  ,he  rapidly  growing  Taber  develop-  | --J'  capi  al  for  thi.a  expan-  .'ha^  pei  month  Companv 

■  .r.  -  -  1  .  the  pump,  after  .several  days  Of  test- I  ment.  i  provided  by  a  new  bank  -  .p.3,.pp,.3[p^  jpjy  1934  lOnt.i  au- 

•stimat-p  h-^enii-P  ^t'^btiction  in  24  hours  On  May  |  Located  about  five  miles  straight  i  extended  credit  by  the  capital  3,000,000  shares,  $1. 

suc^  rs  imates^  ‘Vouli  onTv  ^  of  the  town  of  Conrad,  on  the  j  building  ccnlractors.  I  p,,..  1.763.926. 

"  ^  ^  dropping  from  38  per  cent  in  |  Canadian  Pacific  Railway,  the  newl  .^bis  bank  loan  and  aU  construe-  ,  - 

/*vr*avitvio«fe.i  t-afirAova-  « to  10  pcF  ccHt.  Officials  i  ts  sbout  fouF  iiiUes  north  of  the  I  conijaci*  have  Iv-'en  paid  in  full  CrOODROCK  GOLD  MINES  LIM- 


Th-  experimental  refiner.v  and  consider  this  is  definite  indication  I  Dominion  Conrad  Pi-ovinca^Nt 
sepaaation  would  provide  a  well-bal-  the  water  is  ri-illinp  fluid  uuiuuon  n  J, 

u»  water  is  a.iiiing  iitiici.  'which  was  abandoned  recently 

^  off  .  ^bout  500  ft.  in  the  cas-  -  no  feet  after  a  water  intrus: 


;  Cariboo  .  . 
Cartle  Tieth. 

!  Central  Pa:. 

I  Central  Pore, 
i  Cliem.  Res.  , 

[  Chest erville  , 


a  Number.  ''  is  ani  ■c;p.at.-'rl  the  iiiitia'  loan, :  „-ED_By  agreement  Mai-ch  2.  op- 1 9 

■ntly  at  3..  ba.ance  .sheet  at  $325,000  j  p  Manl-y  1.000.000  " ‘H.  JJ.OOO 


efficiently  and  economically,  he  said- 


Mr.  crerar  .said  $766,000  had  been  The  well  at  3137  ft.  and  just  3  ft  I  'fru  aHo  interesting  for  its  rcla-  I  "‘‘I  'ben  be  given  to  ;he 

ThTVssaf  hPinf  'f  I  tionshlp  to  the  DevenL  well.;  south  j 'be  ouUstanding  b.mds. 

The  assay  being  made  was  worth  a  the  pump  for  some  time  in  hopes  it  ' -f  ei-iff  n--,-,f-rp  exe-llent  showings  of  '  - - -  - 

fair  test  to  establish  the  possibtlitic.s  y  iu  3-  has  occurred  in  oth-r  i sno  mgs  .  .  c-  i  . 

nf  the  sands  Tmnrnvem-int-  wo-ild  ^  ,  .  ®  '3-5  occuiieo  in  otn.r  i„,)  obtained  in  a  4-well  program,  i  txliaUStlOll  In  Sicllt 

or  tne  sanas.  impiovcmenu  wouici  Taber  wells.  A,s  .soon  as  officials  have  r-rhp  „pw  well  is  loeated  seven  miles' 

be  found  possible  as  the  test  plant  mea.sured  up  possibilities  at  prer-ent  j  jhp  '  '  '  Slierrilf  GorH 

bepth.  it  is  probable  the  hole  will  be  j  can-Tex  '  Drilling  Company  was  _ 

~  '  deepened.  n-invin-*  the  rig  from  th-’  rtonrad-Pro.  'rrvrr.ni^,  _  A-  i,-. i 


depth. 

It  ts  also  interesting  for  its  rcla- 


I  '.'ince  reduced  to  Slio.moi  will  be  re- 
i  paid  by  July  31,  1914  Consideration 
I  will  then  be  given  lo  ;he  retirement 


.sliarc.s  —  200.000  share.s  at  5r  per  ;  '  • 

.'hare;  100,000  shaics  each  at  Sc  and  , , .f’-f  ‘  '  ’ 

lOe  per  share;  200.000  shares  each  al  ' 

15e.  20C  and  40c  per  share,  payable  ; 

200.000  shares  within  30  days  ''•id  I  iigp-p  ' 

11)0.000  shares  every  60  days  there-  ;  ‘  ' 


c,  -  ^  n  ‘  after.  Company  incorporated  Sep.em-  [  '  ,,3,'. 

nlierrilf  (»ornon  Ore  her.  1030.  -Om.-  au  horized  capital  ir,i,,n„-,..iri~„ 


New  Bidlamaque  Is 

Financpfl  For  Drilling 


With  Mid-Continent  No.  4  continu¬ 
ing  tests  at  Taber  this  week,  the 


Can-Tex  Drilling  Company  was 
moving  the  rig  from  the  Conrad-Pro- 
vince  No.  1  to  the  new  location. 


Toronto  —  At  annual  meeting  here  725.005. 
of  Sherritt  Gordon  Mine.-,  Limued.  ' 

E.  L.  Brown,  general  manager,  in-  OM.A 


-ivr.  uMu.  -v..---.-  s  -'i’'''’*  ,  Faleonbridge 

3.000.000  shares,  $1.  par;  issued  1.-  j 


OMAR  GOLD  MINES  LIMITED- 


Franencur  , 
Ciant  V.  K.. 
Clillies  Lake 


mg  tes.-s  at  Taber  this  week,  the  Pacific  Pete  No.  7  at  last  report  I  formed  .shareholder.'  that  at  present  By  agrce.ment  February  10,  Project  '  3 

p,3„.  financing  nf  New  Rid-  i  "'as  drilling  at  3.698  feel.  The  well  j  rate  of  production  ore  re.serve.s  in  the  ■  ERzm^er.s  Ltd.,  agrec-d  -to  pureha.'e  ;  Lake 

lamaa^e  Gold  if  'xf  Mid-Con.  string,  |  reached  the  Benton  at  2.090  feet.  i  ra.st  part  of  the  mine  will  be  ex-  !  60.npn  .shares  for  ,$7..500  pa.vabl-  with-  ;  ooMaio  .  . 

wdiere  ihci-  is  now  Tbou  7^?^  No  5  well  is  to  go  down  in  NE'*  The  new  Shell  well  at  Jumping  :  ha  listed  in  the  latter  pan  of  194.5,  ;  in  5  day.s  after  permLssion  is  granted  ;  (jold  Eagle 

$50  non  m  the  neasun-  and  diamond-  ''  u  •'7  3o-7-16w4.  niora.  Uan  a  Pound,  at  last  report,  was  building  up  j  After  that  the  rat,e  of  pieduction  will  '  for  sale  iMay  10.  and  further  agreed  Icolden  da’ 

ST."  ra  br,™’m  "1,  ,'”?s .1  Sml.  I 4  i '  "■  >'»■"*' 'b-  'I’* ,  Go«y-..h  ^ 

fhe  m'aehinerv  and  n-'ressarv  ei-ws  1  ana  aoout  4  muco  et^t  oi  Mia  v  v  v  1  only  maintain  a  tonnag- of  1.800  Ions  '  pa.vable  within  3  montn.s  and  leceiv- !  t,raham  B 

are  available'  The  n-onn-tv  cos-''r"  i  On  the  Imperial  test  for  th?  i  ppr  fiay.  At  this  rate  the  we.st  mine  <d  an  option  on  an  additional  400.000  ’  Gradoro  . 

ii-  ;  Universal  well  at  Taber  is  cormg  ,  Purple  Springs  area,  completion  of  ;  reserves  will  last  for  four  years  or  .daare.s  -  200.000  .shares  at  15c  per  I  cunnar  .  . 


more  than  500  acres  in  Bourl.amaque  3-  3599 


dfri'ick.  ;  hr  rurtail?ci  as  th«  wcsl  min^  can  to  purchase  140.000  sharers  for  $17,500,  Goorlf’Sh  .... 

■>*  *'*  "i"  I  only  maintain  a  tonnag'’ of  1.800  tons  '  payable  within  3  month.'  and  receiv-  jtiraham  Bousquet 

On  the  Imperial  test  for  the  !  ppi-  fjay  (hi.s  rate  the  we.st  mine  <  d  an  option  on  an  additional  400.000  ’  tlradoro  .... 
pie  Springs  area,  completion  of  ;  reserves  will  last  for  four  years  or  .'harrs  —  200.000  .shares  at  15c  pericunnar . 


Township,  and  cornering  the  val  7p.,p 
d'Or  Mineral  holding.'’  property  to  ij24  ft. 
the  southwest  of  Sigma, 

Tlie  .south  ecnlact  of  the  Bourla- 


Imp.  Purple  Springs  is  drillmg  at  start  on  drilling.  ^  ^  i  During  th-  first  quarter  of  the  cur-  ;  200. non  .'hares  at  17’  -e  per  share  pay-  I  HalL’s  ell  .  .  . 

,  4-  4>  4*  rent  .vear  the  company  c.arricd  out  able  within  12  menth.s.  Campanx  in- j  Hallnor  .  .  .  . 

Pump  has  airivsd  and  being  in-  Ig  great  deal  of  d^veiopment  work.  :  corpora  ted  January.  1911  -Ont  -  au- ;  Hard  F.ock  .  . 

Royalite  No.  72.  which  completed  stalled  at  the  Mid-Continent  No.  3  '  Mr.  Brown  .'aid.  and  .set  an  all-iim'  'horized  capital  3.000.000  shares,  $1.  !  Harker  .  .  .  , 

St  week  looks  like  making  a  mod-  well,  south  of  the  older  Taber  field,  j  record  in  pioduc.ion  of  copper  and  pai’l  iibiued  $1,400,005.  |  Ha.'aga  .  .  .  . 

ately  good  well  in  Isd  15  of  22-20-  and  tests  are  expected  .soon.  Al  the  -jnc.  Over  S.OOO.OOO  pound.' of  copper'  j  HoIIinger  .  .  , 

'5.  Latest  test  .showed  165  bbls.  in  No.  4  packer  was  being  .set  and  swab-  T..a.-;  nre.-iiir->H  i.,  '  1  oproTiR  oni.n  MINES  -lOini  !  Howfv  .  .  ,  , 


the  rigging  was  going  on  for  an  early  i  until  the  end  of  1949,  h?  .'aid. 


.'h.arr.s  —  200.000  .shares  at  15c  periGunnar . 

.'hai’e.  payable  within  0  months  --  j  Halerow  Sn  ayz? 
200000  .'hares  at  17’  -e  per  share  pay-  I  HalLw  ell  .  .  .  . 


ing  interesting  gold  values.  In  places,  7  „  ^  . ..; 

ih^  zone  is  40  feet.,  wide  and  a  numbei-  1 


of  gold-carrvmg  parallel  vein  slruc- 
turco  were  shown  by  the  intersections  ^  ^ 
H  S.  AA’ilson.  who  is  the  geologist  ' 
a’  Lamaque  Gold  Mines,  and  who  ^ 
sas  in  charge  of  drilling  done  in 
1936  and  1937  has  been  engaged  as  ^ 

consulting  geologist  for  the  new  pro-  .  ... 
gram.  Directors  include  Mui'dcch  Mo- 
s.her,  Foster  Hewitt,  Radge  Blomfield. 

David  Langer,  B.  A.  Orr  and  A.  K.  .. 
Roberts.  -T, 


Foothills  No.  19  location  and  is  pre¬ 
paring  to  spud. 


The  Steel-  Controller  has  assured 
the  Alberta  Producers'  Association 


No  Work  Last  Vear 


Royalite  No.  75  was  driilmg  at  6835  that  every  possible  effort  is  being 
n  U.Blm.,  and  No.  76  at  6338  in  L.  j  made  to  cause  AVashington  to  ap- 


cn.  j  prove  the  creation  of  the  casing  stock-  i  ^ 

Foothills  No.  17  at  6396  confirmed  i  pile  at  Okotoks.  i"; 


crooked  hole  sand  at  5830  and  Foot¬ 
hills  No  18  at  6573  ft.  confirmed  the 
same  marke.r  at  5400  ft. 


•ove  the  creation  of  "the  basing  stock-  i  „  Toronto  -  Aim  ualrerort  of  Kew.i- 

le  at  Okotoks.  I  ^ 

^  jj,  1943  states  .hat  n-x  developmsnt  work 

Reported  reachmg  Calgary  a  couple  during  vear 


of  weeks  ago.  Dr.  G.  S.  Hume,  repre- 


Imp.-H.B.  No  17  was  at  4407  m  '  sentative  of  the  Canadian  Oil  Con- 


U.Blm.,  with  grit  bed  at  3650. 


!  troller,  is  now  busy  in  the  Vevmil- 


Carricona  Gold  Mines 

Locates  New  Vein 


Imp.  T  V.  No.  1.  the  south  end  ion  area,  or  was  a  week  ago.  accord- 
well  was  at  6617  in  U.Blm.  and  the  |  ing  to  the  Vermilion  Standard. 


I  .said,  and  .set  an  all-time  ‘  ihorized  capital  3.000.000  shares,  $1.  '  Harker  ,  . 

produc.ion  of  copper  and  P3r;  issued  $1,400,005.  j  Ha.'aga  .  . 

I  zinc.  Over  S.OOO.OOO  pound'  of  copper  '  - -  '  I  fr’Ihnger  . 

was  produced  in  the  quarter.  ORCOUR  GOLD  MINES  -19in»  'Howry  .  . 

-  LIMITED  — By  agreement  February  '  Hudson  Bay 

,1  .  V  <-  Bapa  Cadillac  Gold  Mines  Limited  j  Inspiration  . 

k  I-<aSi  1  ear  -agreed  to  purchase  50,000  .shares  at  jin’-  Nickel  . 

Rv  Kpavajrann  Hnlrl  3c  per  .'hare,  pa-’able  by  June  1,  and  Wait?. 

•  ^  I  received  an  option  on  l.SOO.OOO  shares  Mines 

-  .Aimual  report  of  Kewa-  :  f  ^  i"  'rcon- 

A-ines  iOiiehe.^,  Ltd.  for  Krr  '  Sor 

that  n.o  developmmt  work  :  ,1“'  P^’'.  pa.vaol’  A -id- or 

hv  rn, ,1, ' by  March  1.  1945.  with  boiance  at  • 

3^, in  oriccs  ^^cm  12'l-c  lo  50c  per  share.  Kirk.  Lalre  . 
are  being  maintained  in  j  jg^g  company  m-  ^^^^'^dor  -  . 

''iiHiMirn-  frtr  coiT-7rated  D^craber.  1D40  'Ont.t  au- 

-.n,  iturPo  for  tb.  <  ♦-Urtt.i-eL/j  /•‘snifai  ^onnono  '•iia**#'-  Lakp  Dufaul 

to  $2,235.  th-'  largest  "fm  ‘  Lak'  Dufaul 

l  avi-imito  OSr;  ISSUCd  1.172.o22.  , _ _ 


Jc'l’coe  .  .  . 
.1.  M.  Cons,  . 
Kerr  Addison 


coal  seam  at  6180 

4*  4*  4* 

Okalta  string  of  5  wells  for  War- 


Manv  Alberta  oil  and  gas  compan¬ 


ies  of  Alberta  and  their  .shareholders  I  $14  79s' hem' 


but  claims  are  being  maintained  in 
good  .standing. 

'  Net  expenditure.'  for  the  year 
amounted  to  $2,235.  th*  largest  item 
being  S1..514  legal  "xocnse  m  connec¬ 
tion  with  .surrend''r  of  charters  of 
predece.s-sor  companies 
CuiTcnt  a.ss»ts  t-sta!  $15,296.  with 


Labrador  .... 
Lake  Bhor"  .  . 
Lake  Dufault.  . 
Lak'  Dufault  Kt: 
Lamaqu'*  G-  .  .  . 
L.apa  Cad.  .  .  . 


Bv  agrrement  May  10.  optioned  to  VV 


A  new  vein,  known  as  No.  3.  has  time  Oils  showed  as  follows  m  the  Si'^e  clo;-fi  attenti^ 


fc-sen  traced  for  a  length  of  900  ft.  weekly  import:  hearings  of  the  natui-al  gas  Utilities 

on  suface  at  Carricona  Gold  Mines.  Okalta  No.  16  at  3080  fU  No.  17  .^757(1 mmedi^^  Tusmels  V 

)n  the  Red  Lake  arc?,  located  east  at  3042.  and  No.  19  at  22()0  ft  ,  all  nearing.  The  immediate  busmess  i.> 

o  Madsen  Fed  Lake  acrording  to  m  B.R.  No.  20  at  6350  m  the  L.Ben,  'n  receive  fm-ther  evidence  submitted 

A  c  .srevens:  whoXs  superintending  and  No.  21  at  7130  ft.  in  U.Blm,  .  I":  'irg^^lartr  Z 

wci’-k  at  th?  rronertv  Okalta  No.  16  -.’onfirmed  contact  ^alie.'  and  Jatci  the  submu-sions  of 

H?  derrribed  ^h?'xein  as  having  with  U.Ben,  this  week  at  2590  ft.  producers,  commitice  of  the 

n  ae.x.iota  m  itin  do  iidvuif,  Alberta  Producers'  Association  re- 

w-dths  up  to  five  feet,  snowmg  plentx  4-  4*  4-  ^  established  m 

.  zinc  blend?  and  well  min  raliZA  J  British  American  and  McColl-  pavmcnt  at  the  well-head, 

w  ith  sulphides,  similar  to  the  siil-  pronienac  joint  test  at  Foremost  was  Considerable  attention  is  being  giv- 
phide-s,  which  a'®  ore  indications  m  moving  in  the  equipment  last  week  en  bv  the  operators’ cemmittee  to  the 
th?  area.  Borne  gold  has  bc^i  on  location  in  Isd  2  of  33-7-9w4,  presentation  of  the  industry’s  case, 

from  the  .showma.  but  no  legu  ar  4.  4-  4-  with  D.  P.  MacDonald  m  charge  of 


aeing  in^ash.  and  no  current  ^  L'tU?  l!  L  \  \  \  ! 

3  I  shares  at  5c  per  share;  100.000  .shares  ^7 

_ _ |P3Ch  at  7',c.  !0c.  15c,  17’, c  and  20c  J  MyLdXj  Co^ks'hutt! 


and  No.  21  at  7130  ft.  in  U.Blm, 
Okalta  No.  16  -.’onfirmed  contact 
with  U.Ben,  this  week  at  2590  ft. 

4*  4-  4- 


Alberta  Producers'  Association  re 


w  ^  ^  garding  the  price  to  be  established  in  , 

The  British  American  and  McColl-  payment  at  the  well-head. 


the  area.  Borne  gold  has  been  vaenned 
from  the  showins.  but  no  regular 
sampling  has  besn  done  as  yet.  He 
add'  that  exploration  work  is  being 
one  around  the  .south  end  of  the 
claim  in.  or  near,  the  granite  por- 
ph.yiT  and  granodionte  'vhich  's  con- 
idered  a  favorable  area  of  procpect- 


on  location  in  Isd  2  of  o3-7-9w4,  presentation  of  the  industry's  case.  ’  1, 

4.  «  4.  wdth  D  P  MacDonald  m  charge  of 

Home  No  17  resumed  drilling  m  the  the  legal  aspects,  Gene  Denton,  con-  ,,,  .  “  '  „  .7^^  ‘ 

lime  this  week  after  setting  the  pro-  sultant  engineer,  and  Graham  Mpr-  L  -433  fp..  ’  'xr-  -jj 

duction  .string.  The  depth  was  8330  ton  as  accountant,^  had  a  V.t  bed  repeat  was 

Home  No.  ie^'wardowm  to  286  ft.  Arrow  Mar  Jon, Test  of  the  Pmcher 


low  Creek  and  south  of  Tuimer  Val-  .’’■uthorized  capital  T000.009  shares.  $1.  McLellan .  6.000  ,01 

lev  P®'"'  LOOO.OOO  McMarmac  ....  90.524  13 

4.  4.  - -  .MrVittie  .....  S1.700  ,30 

Reachinz  the  Madison  Lime  at  3.-  RAMON  GOLD  MINES  LIMI-RED  MeWatters  ....  IS.jno  .21 

325  feet.  Home  Oil  No  17  at  last  7^.'’  agreement  Ma.v  .5,  op  loned  to ,  Mming  Corp.  .  .  .  1.900  I.S.1 

report  was  .standing  cemented  at  8- Gilbert  l.,mP00  shares  -  I  yioneta  ....  ■  40.r0o  a, 

341  feet,  Home  No  16  wa.s  drilling  !  '’L  i  153.100  To. 

116  feet  in  the  lime  the  hole  bot-  I  pa-'able  by  June  30.  309000  .shares  at  j  Noranda. .  2.6-0  06.OO 

tomrri  .at  8  4,50  fert  ’  Home  No.  18.  '  b’C  per  share,  payable  by  December  i  Norgold .  11.500  13 


which  had  a  nut  bed  repeat,  was  , ,  „ 

still  drilling  in"  Upper  Blnirmore  at  i  P^va*”^  "■‘f’.i'V  ®  ".f  ’ 

6.5.51  and  Koin?  No.  19  was  making  i  hostilities  or  within  60  dav,-  North.  Empire 

hole  in  the  same  formation  at  6,912  ^  ‘"f'er  permission  has  been  gfa>i'£J  !  O  Erien  .  .  .  . 

fppf  I  resume  mining  operations;  600.000  ^  Omega  .... 

^  .J.  .J,  I  sha-es  at  35c  per  share,  pa.'-ahle  w  ith- I  Ramour  .  .  . 

McLeod  well  at  Taber  had  casing  ! 'n  9  mon’.hs  after  .such  date.  Com-  :  Partanen  Mai. 

down  lo  2.300  feet  at  last  report  and  :  Pa'LV  incorporated  July.  1938  -Man.)  |  Paymaster  .  . 

will  set  the  etrins  fifty  feet  lower  !  authorized  capjtal  _  3.000.000  shares.  ;  •  •  ;  • 

before  resuming  drillmg  from  bottom  jh-P-'’-!  issued  755.025.  j  trow  . 

at  3  400  feet  -  i  .  .  .  . 

'4.  4.  4,  PORCUPINE SOUTHG.ATF  MINES  Ro’-’  O"  Kouyn. 


n  lime,  bottomed  at  8620.  At  No^  13  Creek  field  at  last  report,  was  drill-  f^^j-mation  at  6,912 


"W  Dean,  managing  director  of  depth  of  6743  had  been  reached  in  mg  at  2,780  feet 


the  company,  left  for  the  property 
to  arrange  for  a  program  of  dia¬ 
mond-drilling.  5V.  P  Mackle,  cons-il- 
tant  for  the  company,  is  making  a 
I  report  on  the  property  following  an 
examination  and  drillmg  will  likely 
be  carried  out  on  his  recommenda¬ 
tions. 


U.Blm.,  with  No.  18  in  the  same  for-  4-  4-  4-  4.  4.  4.  !  .'ha-es  at  35c  per  sht 

mation  at  7277  ft.  Del  Bonita-Twm  River  area  has  McL'od  well  at  Tab?r  had  cann- ' 9  moiv.hs  after 

❖  4.  4*  , .  .  active  district  for  lease  ,399  !  pany  incorporated  J 

The  IVartime  Oils  Calmont  lA  is  filmg  in  the  past  week,  with  four  j  -fm^  fifty  feet  jowe-  i  authorized  capital 

shaping  up  nicely.  Reported  about  parcels  taken  in  l-20w4,  the  township  ;  j-eaumins  dnlling  from"  bottom  ' 'i  P  '’-  tsaued  755.025 
, - — — - — - 1 1  at  3.400  f'eet,  I  - 


Crude  Oil  Production 


!  will  set  the  ctrms  fifty  feet  lower  ! ' 


Fovell  Kou'-n. 


‘.Well  In  Tuiu  River  ' - ^ - 

Field  Shapes  Up  Weil  (Supplied  by 

Calgary. —  Believed  to  be  capable 
of  better  than  a  109  b'ol.  a  day  as 
It  stands,  the  Pacific  O  &  R  No  2 

well  at  Twin  Riser,  had  1.700  ft.  of  Total  Daily  Averap  U.'S 
lean  cd  standing  m  the  hole,  wriile  Same  Week  Last  Year.... 
the  company  was  moving  in  pump 

for  thorough  pumping  tests.  The  Increase  over  Last  Year .. . 
well  will  be  pumped  as  a  natural 


(Supplied  by  Parkinson.  Joncas  Co.,  Limited) 
UNITED  STATES 
'  '  Week  Ending 


May  20 
Crude  Oil 


May  13 
Crude  Oil 


Equipment  is  moving  onto  location  '  LIMITED  —  By  agreement  May  10. 

at  the  Imperial  Coalspur  well.  '  Pcccno  Developments  Limited  agreed  . 

4.  4.  4.  j  to  purchase  500.000  shares  at  5e  per  r*<-jton  ■  •  .  .  .  . 

Prelimmary  testing  of  the  British  ;  pa.vable  forthwith  and  a  fur-  ^ 

Dominion  No  7  well,  north  offset  to  , 'her  500,000  .shares  at  10c  per  .share,  p,  ,j . 

British  Dominion  No.  5  well,  current-  payable  by  October  1.  and  received  . 

ly  the  largest  producer  in  Turner  Val-  I  an  option  on  2,099.995  shares — 500,000  «  “  2^7 


4.525,950  Bbls.  -  4.511,600  Bbla. 
5.996,700  Bbls, 

529,250  Bbls. 


ley.  has  started  Officials  advise  the  !  each  at  20c,  25c.  40c  and  a'’' 1  '  * 

14  3^0  Bb’s  I  nowmg  at  the  ra’^e  of  7  |  per  sliarc;  99.995  shares  at  *1- 


to -8  barrels  an  hoiu'  without- having  1 -'hare,  payable  by  October  1,  1947. 
given  any  acid  wash  or  other  treat-  Company  meorporated  April.  1940 
m’ent-  This  initial  rate  of  flow  com-  1  ’Ont.i  authorized  capital  5.500,000 
pares  with  4  to  5  barrels  an  hour  |  shares,  $1.  pai'.  issued  2.400,005. 


Rouyn  Merger 
Roch?  L.  L.  . 
St.  Anthony  . 
San  Antonio  . 
Sand  River  .  . 


and  Mter  ac.dlzed  to  .ncr.aao  -h.  Total  Prcdurtion  January  1-M.y  20.  1914. . . . 1  K3.180TH  Bbls.  No”?  |  RED  AREA  GOLD  MINES  LIM-  liS’,'",’’-  ' 

'  Raid  ronorts  ,a:d  tho  top  ol  t.ho  . .  .-an  .-111  rank  with  the  Itald's  I*-*-"  RED  -  By  ayraamaw 


Field  reports  said  the  lop  of  the  ^ 

lim?  was  reached  at  3.914  and  cas-  Increase  over  Last  Year 

mg  wG'S  cemented  in  a  hard  band  at-  .  . 

3,915.  From  5,915-3,920  the  lime  was  Crude  OH  Stocks  May  13.  1944. 


lime  was  porc-us  and  a  light  green  Increase  for  Week  . . 

oil  rose  200  ft. 

There  was  a  hard  band  to  3,923  crude  Oil  Stocks  One  Year  Ago . 

and  from  that,  to  3.927  .a  soft  porous  - 

lime  section  from  which  oil  rose  Gasoline  Stocks  as  of  May  13.  1944 . 


Closed  down  until  the  following 
dav.  the  'veil  ahewed  l,7iy)  ft.  of  oil. 


Decrease  for  Week. 


with  no  .sign  of  water.  The  oil  'est-  Gasoline  Stocks  One  Year  Ago .  S7.011.CO0  B'ols.  Poui"?  awaSfd  betw-ecn  5  and  7 

..o..  -  .TUT  -r,  M . .  I  6  I  barrels  an  hoiu’.  It  was  found  neces- 


ed  52.6  de5rjy.  API  and  70  degree 
whit?  product. 

The  well  .-s  3  ft  higther  strudur- 
Plly  than  WesVrn  Drilling,  and  15L,7.gj,^  Ending  May  15.  1944 
ft.  higher  than  the  Del  Bon.ta  As- j  Wn-iiTir  Mav  3  1944. 

sociated.  It  is  10  feet,  lower  on 
structure  than  th*-  old  Roney  well, 
and  appears  wdi  located,  with  no 
gas  cap.  although  there  is  a  lot  of 
gas  in  the  oil. 


76,920,801 

Bbls. 

234.706.000 

BbU. 

234.166,009 

Bb’s. 

.540.000 

Bbls. 

241,457.000 

Bbls. 

S7.S23.000 

Bbls. 

SS.267.000 

Bbls- 

444.000 

Bbls. 

S7.011.CO0 

Bbls. 

producers.  h’-’ick  Investments  Limited  agreed  ^  !  Sherritt  G..  ’  * 

The  British  Dominion  No.  6  well.  -  P’urchase  300.000  shares  at  5c  P’*" .  Gold 

after  having  penetrated  a  very  long  !  share,  pa.vable  within  90  days  and  Mai.  . 

upper  porous  oil-bearing  section  of  j  received  an  ention  on  2.999.994  shares  spi-jnjTnr  Sfur  . 
limestone,  is  drilling  at  8,890  feet  and  |  —200.000  shares  at  5e  per  fharc,  pay-  j  glcpp  po^'k.  !  . 
is  apparently  just  above  the  lower  :  able  by  August  31;  300.000  shares  at  g‘u]--,£pp  p  ,  , 
lime  block  and  completion,  is  expected  8e  per  share,  payable  b.v  January  31.  sud’iTurv  Basin”  . 
within  about  two  weeks.  I  1945;  200.000  .shares  at  tOc  per  share,  s^j^j^ur.v  Contact 

The  Imperiel-British  Dominion-  I  payable  by  May  31.  1945.  with  balance  suinvan  .... 


Continent  Oil.  has  been  placed  on  j  thorized  capital  4.000.000  shares.  $1.  Transcon.  Res 
pump  and  initial  production  for  a  •  par;  iss-icd  700.006.  I’chi  Bonds, 
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ir;  iss-icd  700.006.  Cebi  Bonds. 

-  Upre-  Can. 

SANDRA  CtOLD  MINES  LIMITED  Ventures  - 


Week  Ending  May  3,  1944 . . . . . . 

Daily  Average  Decrease  . . 

Daily  Average  Production  Same  Week  Last  Y>ar. 


Daily  Average  ‘'ory  to  adjust  the  pumpmg  rods  .and  —By  agrcemrir  February  14.  op. ion-  U’aite  Amulet.  . 
Crude  O'l  pumping  was  resumed  over  the  week-  ed  to  G  J.  Saumier  l.OOO.OOO  .shares,  Wcndigo  .... 
22S64  Bbls.  Imperial-British  Dominion-Con-  250.000  .'hares  al  5c  p?r  ,'hare;  150,  M'iltsey  Cogh.  .  . 

2LS22  Bbls!  '‘3^  No.  2  well  has  been  located  three-  000  .'hares  at  7’rr  per  share;  loo.ooo  Wnght  Harg..  . 

_ 1 _ ‘  eighths  of  a  mil?  northeast  of  the  rhares  each  at  lOr,  12'..r.  15r.  I7’:C.  Yniir  Yankee  .  . 

1,958  Bbls.  No  1  and  cellars  are  being  dug,  with  20c  and  25"  per  .'hare,  parable  $2,000  TORONTO  CURB- 

_ '  drillmg  expected  to  start  at  an  early  everx'  60  days,  wnth  balance  payable  Osisko  Lake  .  . 

witloin  15  months.  Company  incor-  Fend  Oreille 
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-  1  79 
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-  I  .77 

-  4  1.40 

r  3  2  71 

-  1  .20 

-50  3.00 

-  ’»  07  4 

-  I  1.54 

•  2  2.47 

10  3.85 

r  74  .28 

4  .54 

. .  •  33.00 

. . .  2.55 

1.90  9.70 


.124  —  14 
'.10  -  3 


27,759  Bbls. 


'  onto  offices  of  Inspiration. 

As  a  result  M.  A.  Thomson,  presi¬ 
dent  of  Inspiration,  becomes  presi¬ 
dent  of  Sudbury  Diamond  drilling; 
A.  J.  Davis,  vice-president  and  K,  A. 
Davis,  general  manager,  W  M  Mc- 
Eachern  and  Hon-ard  Webster  remain 
as  directors  of  Sudbury,  with  the  ad¬ 
dition  of  J.  P  Norrie. 


Sylvanite  Earnings 

Off,  Steady  Output 


Beaucourt  Held  Bv 

Beacon  Mining  Co, 


Steep  Rock  Working  • 

On  Dork  Facilities 


Toronto  —  Annual  report  of  Syl¬ 
vanite  Gold  Mines  Ltd.  for  year  end- 
I  en  December  31st.  1943  shows  bullion 
production  for  year  to  value  of  .$2, 
025.005  as  compared  with  $2,021,506 
ill  1942.  Expenses,  including  mining 
costs  and  development,  totalled  $993.- 
545  and  other  deductions  were  $70,680 
for  depreciation.  $125,000  for  explor¬ 
ation  and  deferred  development  and 
$280,593  for  taxes,  leaving  a  profit 
of  $550,187  against  a  profit  of  $683,543 
in  1942. 

Current  assets  of  $1,086,938  and 
current  liabilities  of  $397,343  left 
working  capital  of  $689,530  compared 
with  $587,031  at  the  end  of  1942. 


Boaucourt  <Io'd  Mines  ha.s  partially 
opened  the  No.  1  zone  on  its  Loiivi- 
(-nurt  Township  property  en  tho  125 
and  2.50  foot  levels  to  indicate  about 
.50.000  ton.s  of  .$10  ore,  according  to 
Pierre  Beauchemin.  More 


Fort  William.  —  A  .$2,500,000  high 
lesel  pocket  ore  dock  farihtieo  at 
Port  .\rthur,  through  which  .Strep 
Rock  Iron  Mine.s’  ore  will  be  shipped 
to  eastern  markets,  now  is  under 
ronsiruction  and  will  he  completed  in 
late  October 


Shipbuilders 
Marine  Engineers 
D^redging  Contractors 


Presiden! 

than  6.OO0  feet  of  diamond-drilling 
indicated  additional  tonnage  on 
three  other  neighboring  zones.  Teck- 
Hughes  undertook  to  finance  this  de¬ 
velopment  in  1040  through  an  option 
end  formed  Beacon  Mining  Co.  to 
operate  the  property  when  conditions 
permit.  Beaucourt  sold  its  property 
to  Beacon  for  OOO.COO  share.s  of  com¬ 
pany's  s'oek  Beacon's  issued  capital 
IS  1.575.000  shares,  of  which  Teck 
holds  507,617  shares. 


or  early  November  de¬ 
pending  on  th"  availability  of  mate¬ 
rials  and  labor.  J.  Murray  Fleming, 
general  manager  of  C.  D.  Howe 
Company.  consuKing  engineer,  stated. 

The  dork  itself  will  co.st  about 
$1,2.50,000.  Mr.  Fleming  said,  while 
the  total  and  on'’-half  mile  approach 
and  trestle  will  cost  another  $1,250.- 
OOO. 

Foundation.^  for  the  dock  are  about 
•'OTb  completed,  whil°  eonsTuieficn  of 
the  approach  has  just  started. 


Troup  Porcupine  Lets 

Diamond  Drill  Contract 


Shareholders  Protective  Com¬ 
mittee  Makes  Offer  to  Liquid¬ 
ator  for  Liftinc:  of  Bankruptcy 


!  Toronto  —  Diamond  drilling  con- 
j  tract,  which  will  be  canded  out  under 
the  direction  of  Hamlin  B.  Hatch, 
consulting  engineer,  has  been  let  by 
Troup  Porcupine  Mines.  It  is  planned 
to  commcnc?  the  drilling  campaign 
as  quickly  as  possible.  Additional  sur¬ 
face  exploration  is  also  to  be  under¬ 
taken  to  confirm  previous  restilts 
Property  comprises  a,  block  of  29 
claim.s  in  Whitney  Towmship,  Porcu¬ 
pine  district,  and  in  previous  work  a 
I  number  of  vein  sysierrrs  were  disclos¬ 
ed  in  which  gold  values  were  o'otain- 
cd.  Development  to  date  has  consist-  | 
cd  of  surface  trenching,  test  pitting,  i 
.'^inking  of  two  shallow  slrafts.  as  well  j 
as  a  few  pilot  diamond  drill  holes.  | 
.At.  least  lO.OOn  feet  of  diamond  drill-  j 
ing  Ls  rcccmmended  by  Mr.  Hatch  to  j 
te't  the  po.ssibilities  of  the  three  i 
main  .areas.  Finances  for  the  drilling 
have  Ireen  provided  thi-ough  an  un¬ 
derwriting  and  option  agreement  'on 
treasury  stock 


Plant  and  OfRce. 

SOREL.  QUE. 

Executive  Office i 


FOR.M  NEW  COMPANY 


An  offer  to  remove  Sta.dacona 
Kouyn  Mines  Ltd.  'tn  liquidation' 
from  b.ankrup*o\-,  through  form.a- 
tion  of  a  new  company  which  wi'l 
purchase  all  a?s»ts  and  pay  off 
creditors  has  been  .su'omift-M  to 
G-’org"  Pu-los.  liquidator,  by  thp 
Rporganizntinn  Committee  of  Stada- 
cona  Rouyn  Mine.s  Ltd, 

Th<’  offer,  now  in  the  h.and.s  of 
th«  liqu.dat.or.  rails  for  new  c.-im- 
p.any  to  pa\-  all  liqudation  co-ts 
and  liabilities  of  present  rompan;. 
in  r.ash.  .'>h.'’reho;d‘’r.s  w'no'.e  rl.aim^ 
will  base  been  nro\en  wil'  rcceiv- 
on®  slv.re  of  imw  .sior-k  for  each 
share  of  .stock  pre.^ent.ly  bold. 

Offer  to  purcha.se  a.s.t^'s  also  in¬ 
cludes  an  effer  to  adwanco  any  ad- 
d.t.onal  funds  necess-ary  to  pay  off 
liabilities  or  meet  other  incidental 
obligations  that  may  arise  for  a 
■perior  of  ti\o  yeans,  amount  to  be 
repaid  at  6  per  rent  per  year. 

New-  company  win  be  capila’ized  ; 
a.-  5  million  share.s  of  which  on'y 
?e\=n  applicants  share.s  have  been 
..-sued. 

Ip  the  offer  to  liquidator,  Reoi-- 
ganizat-ion  Committee  claims  that! 
os  or  2.b'T»  shareholders,  repro-.'-nt- ' 
ing  upw'ards  of  i.non.no-q  share.-,: 
have  oxpre.-.so-l  thoir  aoproval  of 
th.=  offer,  terms  of  w-hirh  are  as 

fnllnu-s: — • 

having  attentivply  studied, 
the  variou.s  m.annor.s  whpr.'''ny  the' 
shareholdprs  mac-  rogain  po.s^ps'ion  | 
of  thpir  property  w  e  ha\'e  come  to  ' 
the  i-onr!u?ion,  ha'.'ing  in  mind  the: 
a,-rua!  eond'tiop  of  the  affairs  of' 
the  rompany,  'hat  th-  following 

would  be  the  most  appropriate  in 

the  circumsf anees  and  we,  there-  ; 
fore,  make  the  following  nffen 

"The  undersigned  ,-r.mmittre  will 
purchase  from  ,vou,  in  >our  qu.ality 
of  Liquidator,  and  subject  to  thei 
fulfilment  of  all  required  formali¬ 
ties,  all  the  a.sset'S  of  the  mmpan.v 
in  liquidation  of  whatever  nature^ 
the'''  may  ronsist.  Payment  will  i>e ! 
made  as  follows: —  j 

1 —  All  certs  of  liquidation  in 

cash.  j 

2 —  All  liabilities  of  the  company 
ir.  cash, 

3,— All  shareholders  w-ho  will 
base  proven  the.r  claim  in  the 
Estate,  a.t  well  as  those  M-ho  have 
been  declared  entitlo.-i  to  rank  as  j 
such  by  the  Court,  will  rerep.-e  ope  : 
share  of  stock  of  a  company  now  ^ 
being  organizod.  to  which  al'  the  ' 
assets  above  referred  fo  will  b" 
tranrferre.d  at  cast,  for  each  rhare  i 
held  by  them  rcsarcriveiy.  I 

‘'55'e  may  further  say  that  .should 
any  .additional  money  bo  required  ’ 
apart  from  what  you  already  have  ' 
on  hand,  to  pay  liabilities,  or  to  i 
.savisfv  other  incidental  obligaf i.ens ! 
that  may  a.nse,  we  are  in  a  position  ! 
to  supply  such  fund.s,  without  an.'.  , 
other  obl’gation  from  the  compans- 
taking  over  than  reimburse  in  a 
period  of  two  years,  or  such  other 
t-'r.T.s  as  the  directors  of  the  co.m- 
p-any  may  arrive  at,  with  interest  i 
at  per  annum.'’  ; 


1405  PEa  STREET 


No  N'eiv  Conli'cirts  In 

Sight  For  Iwin  ‘‘J 


QMiebec  M'anitoii  Holds 

Stock  Control 


Inspiration  Controls 

Diamond  Drilling  Co, 


I  Vancouver  —  All  mining  and  mill- 
;  ing  operations  at  the  Tyee  Mine,  Vic- 
;  toria  mining  division,  were  .suspended 
I  about  ton  days  ago  by  Twin  "J" 
Minos#  Ltd.  The  company  has  .been 
notified  on  April  11  of  cancellation  of 
iis  contract  by  Wartime  Metals  Corp.. 
for  the  delivery  of  copper  and  zinc 
ccnccntratcs.  offeetive  July  11,  1944, 
Twin  J  was  later  advised  that  if  ear¬ 
lier  closing  could  be  made  an  ad¬ 
justment  of  royalties  would  be  ap¬ 
plied  for  the  period  between  actuaF 
closing  and  July  11 
Following  notice  of  the  withdra'''al 
oi  govemment  support.  Twin  J  Mines 
endeavored  to  make  a  new  contra.ct 
for  disposal  of  its  product.  This 


1  In  addition  to  ca.sh  of  $5,395  and 
I  balance  of  .$5,549  receivable  on  trans- 
I  mission  line.  Quebec  Manit-ou  Mines 
j  hold.s  l,500.nof)  shares  of  Golden 
I  Manilou  Mine.s  and  24  elaims  ad- 
'  joining  that  company's  property  on 
'  the  east,  Redmond  Code,  president 
state.s  in  a  report. 

I  .'Vs  this  block  of  Golden  Manitou 
1  stork  represents  con'.rol  and  because 
:  of  income  tax  and  oth«r  considera- 
tion.y  directons  ht.'e  d.'cided  to  rc- 
I  frain  from  making  any  distribution 
;  of  Golden  Manitou  shares  lo  Quebec 
Manitou  shareholders,  at  least  for 
:  the  time  being,  he  advLes. 

Drilling  on  the  eompany's  24-claim 
property  last  winter  failed  to  indi¬ 
cate  commercial  orebodie.s  but  low 
gold  values  were  encountered  and 
further  drilling  is  recommended  to 
the  west  of  original  location. 

Golden  Manitou  has  pulled  an  e.x- 
reilent  drill  hole  in  its  south  ors- 
body,  according  to  word  reaching 
iT-re.  The  hole  w.as  drilled  from  the 
bottom  or  960  foot,  level  at  a  point 
175  feet,  west,  of  the  shaft  crosscut 
and  ten  feet,  of  core  from  it  assayed 
.75  ounce  gold,  2..5  ounces  silver  and 
12.45  per  cent  zinc. 

What  is  known  as  the  north  ore- 
bndy  has  ahva.vs  been  considered  the 
mo,st  imporian:  .source  of  ore  but  the 
south  zone  i.s  growing  in  size.  On  the 
nnn.foot  level  it  has  now-  been  indi- 
ca'ed  for  a  length  of  400  feet  with 
both  end.s  open  a.s  compared  with 
150  ft.  on  the  550-foot  level. 

No  drilling  i.s  Iteing  done  at,  pres-  j 
ent  in  the  section  north  of  the  pro-  i 
dticing  zone,-,  but  further  investiga¬ 
tion  of  pos.sibilities  there  will  be  un¬ 
dertaken  when  a  drill  and  crew  are 
available.  I 


thereon.  Royalties  obtained  during 
the  brief  period  of  operation  have 
been  sufficient  to  repay  all  advances 
made  by  the  Jason  company. 

Col.  Tliompson  advised  that  the 
Twin  J  Mines  is  unable  to  formulate 
any  definite  plans  for  the  future  at 
the  present  time, 


j  Inspiration  Mining  &  Development 
j  Co.  Imports  the  purchase  of  60  per 
!  cent  share  control  of  Sudbury  Dia- 
:  mond  Drilling  Company,  in  antici- 
'  nation  of  the  continued  growih  of 
j  prospecting  and  exploration  before 
and  after  end  of  the  war. 

I  Sudbury  Diamond  Drilling  has  1,3 
I  gasoline  driven  surface  drills  and  21 
j  underground  drills,  which  brings  the 
drills  (ontrollcd  by  Inspiration  to  74. 
j  making  the  latter  one  of  the  largest 
I  if  not  the  largest,  drill  operators  in 
I  existence,  Tlie  mtention  is  to  con- 
’  tinue  to  operate  the  Sudboi'y  Co, 

I  from  North  Ba  '.  but  ultmiately  the 
!  general  offices  w-in  he  with  the  Tor- 


Delnite  Shows  Wide 

Decline  In  Earning 

Toronto  —  Dclnite  Mines  Lunite 


672  and  net  profit  of  $69,304  for  th 
year  ended  December  31.  1943,  com 
pared  with  gross  of  $1,220,663  an 
net  of  $186,030  in  the  previous  yea 

Current  assets  are  shown  on  bal 
ance  sheet  at  $506,247  and  curren 
liabilities  for  $49,047.  indicating  nc 
■working  capital  at  $457,200  again; 
$424,000  at  end  of  previous  year. 

The  per  share  earnings  were  2 
cents  compared  with  6.24  cents  fc 
1942. 


New  Donalda  Holes 

Give  Core  Sections 


Capital  Increase  for 

Donna  Pat.  Is  Planned 


Drill  hole  No.  13  at  Donalds  Minos, 
being  drilled  into  the  area  indicated 
'ey  the  survey  of  Hans  Lundberg  to 
cut  the  No.  3  vein,  is  down  600  feet, 
according  to  Stewart  Troop,  mine 
manager,  who  reports  the  hole  has 
passed  through  highly  altered  silici- 
fied  rhyolite  breccia,  one  sertion 
giving  $3.39  over  a  width  of  10  fe-et. 
At  a,  depth  of  304.5  to  310  feet,  the 
hole  passed  through  the  quartz  vein 
rnt  in  holes  Nos,  17  and  IS  and  gave 
$6.60  over  3  5  fee*  This  vein  appears 
to  w  iden  to  the  south  and  west,  as 
hole  No  17,  which  wa.s  200  feet 
.southwest  of  No,  19,  gave  $9.34  over 
11  feet. 

Hole  No.  20  is  now-  being  drilled 
vertically  75  feet  west  of  Hole  No. 
1$.'  It  is  flown  $0  fret  and  has  cut 
similar  altered  breccia,  as  in  holes 
No,~.  17,  18  and  19  and  also  silicified 
material.  It  will  be  dri'led  to  a  depth 
of  400  feci.  No  ."ssays  from  this  hole 
are  available  ye*.  Hole  No.  21  will 
be  drilled  to  test  the  ground  south 
of  No,  20. 


Toronto  —  Nine  holes  drilled  by 
Donna.  Patricia  Gold  Mines  have  cov¬ 
ered  tw  o  of  th*'  four  zones  originally 
selec'.ed  for  exploration  by  diamond- 
rirtllmg.  Geophysical  work,  which  has 
been  continuing  w-hile  drilling  was 
in  progress,  ha,s  defined  two  addi¬ 
tional  areas  which  will  be  explored 
An  increase  in  capitalization  is 
planned  by  du'ectors  to  provide  for 
a  larger  program. 


L.  L.  L.  Profits  Lower 

Ore  Reserves  Expant 


Toronto.  —  .Andrew  Robertson, 
consulting  engineer  for  La'xalie 
.■'lines  Ltd.,  odviseo  the  beod  office 
ot  t’oe  Company  that  ih“  .Niw.  2  drill 
hel-o.  d'-.'.igned  to  cross-sec'ion  a 
diorite  plug  and  th®  south  contac* 
of  the  gi'anodioriie,  rearhed  a  depth 
of  200  feet  on  May  ISth. 

.At  a  dep'h  of  ,30  feet,  ."lightly 
aUered  d'orito  porphyry  wa,-,  op. 
countered,  which  continued  for  170 
feet,  and  contained  o  seric.-.  of  ten 
quartz  vein.s.  overoging  in  width 
from  Pix  to  eighteen  inches,  ond 
carrying  light  pyrite  and  chalcopy- 
rile  mineralization. 

The  objective  depth  of  N'o.  2  drill 
hole  is  calculated  at  appro.xima.cly 
900  feet. 


CEEAA  FOR  CRAroBE  FLETCHER 

Bruce  Craibbe,  min°  manager  of 
Craibb?  Fletch'-r  Gold  Mines,  Red 
Lake,  i.s  at  th’  property  with  a  crew 
gc’ting  ready  for  the  diamond  driv¬ 
ing  which  i.s  to  rtart  around  June 
15.  Prilling  to  the  extent  of  several 
thousand  feet,  all  financed,  will  be 
under  the  supervisien  of  W.  P. 
Macklc.  M.E..  ronruiting  engineer  of 
Cochencur  WUlatis. 


operations  could  not  be  co 
such  quotations. 

The  Twin  J  Mines.  Lid. 


is  owned 

63'.-  per  cent  by  Jason  Mines.  Ltd., 
and  37';  per  cent  by  the  former 
shareholders  of  Tyee  Consolidated 
Mines,  Ltd.  Jason  company  has  benc- 
fitted  to  the  extent  that  it  has  ob¬ 
tained  a  major  interest  m  a  potential 
base-metal  producer  and  the  plant 


Sullivan  Subsidiary 

In  Bourlamaque  Area 


Following  a  meeting  of  the  direc¬ 
tors  of  Sullivan  Consolidated  Mines 
Limited,  announcemen*  was  made  by 
PieiTc  Beauchemm.  Managing-direc¬ 
tor  of  company,  that  a  subsidiary  is 
now  being  mcorporated  under  the 
nam®  of  East  Sullivan  Mines  Limited 
(capitalized  at  S.onn.poo  shares'  to 
operate  group  No.  3  comprismg  ap¬ 
proximately  3,000  acres  situated  in 
the  centre  of  Bourlamaque  Town¬ 
ship. 

Last  summer,  nine  diamond  drill 
holes  cur.  interesting  values  on  said 
group  and  the  drilling  campaign  will 
now  be  resumed  aggressively  by  the 
new  company,  Mr.  Beauchemin  stat- 


Guniiar  Gold  Shows 

Profit  For  Last  Year 


Harricana  Well  Financed 
For  Exfensi'e  Prosram 


Toronto  —  Gunnar  Gold  Mines 
Limited,  in  annual .  report  for  "ear 
1943  shows  net  profit  of  314.158  for 
the  year  1943  compared  with  a  net 
loss  of  .$15,971  the  year  before. 

55'orking  capital  at  end  of  last  vsar 
.'tcod  at  $628,719  compared  with 
.$550,649. 


Harricana  Gold  Min’s  (1939'  Inc., 
which  has  a  649-acrc  property  m 
th?  Bourla.maque  distncL  bordered 
by  Sullivan  Cons,  on  the  west.  Sigma 
on  Che  past  and  Lamaque  on  the 
southeast  and  east,  is  continuing  Gs 
diamond-drilling  and  geo-physical 
surveying  Drill  Hole  No.  3  at  las*, 
report  had  reached  depth  of  1.120  ft. 
•.'■ith  indications  that  the  vem  v-as 
clcse.  heavy  minerarzation,  with 
sorr.'=  quartz  and  carhona*e,  being 
encountered  at  this  horizon.  This 
hoi?  "Ill  b’  continued  another  ion 
ft  Th»  hole  p!-e\-;rius  tO  tlli.s  CUt 
the  i-ein  and  sho'ved  good  width  and 
fair  gold  values.  i 

Company  has  .$10,5. non  jn  treasury  j 
and  agreem.ents  h3\e  b"en  mad“  fori 
ample  finances  fer  devplopmen' . 
■"'hich  ■"'ill  be  under  'h®  .supervision  j 
of  .1  P  Nome,  who  h,as  been  ap- ' 
pcint-ed  consulting  engineer,  j 


Loin  Lake  Drilliiijs 

Todd  T’w'n  Claim!) 


Toronto  —  .Annual  report  of  Com 
Lake  Gold  .Mines  states  that  company 
i.s  using  an  X-ray  drill  for  a  senes 
of  short  blast  holes  on  the  six  claims 
recently  acq'iired  in  T’dd  Township. 
Red  Lake  district.  This  will  provide 
material  for  hulk  .sampling. 

The  two  group.-,  owned  in  Red  Lake 
and  four  groups  in  th?  Lightning 
River  will  be  extensively  explored 
this  summ-er. 

.At  December  31.  liquid  asset.s  to¬ 
talled  $78,983,  including  marketable 
securities  at  book  value  of  $33,071,  and 
eurrent  liabilities  totalled  .$892  In¬ 
come  from  investments  was  $9,871 
and  expense.s  $5,764,  leavmg  a  bal¬ 
ance  of  $4,107 

Since  Januarv,  120.000  ."hares  have 
been  tak’n  down  under  option  to  m- 
crease  issued  capitab  of  2.513.255 
shares  Of  the  unissued  bala.nce.  105.- 
000  "hares  are  under  option  which,  if 
exercised,  wo'uld  yield  .$14,000. 


CASH  FOR  UTLTSEY 


Toronto  —  Wil-sev-Coghlan  Mines 
.advises  that  87.797  shares  were  take.i 
up  by  .shareholders  under  offering  of 
r.gh*-s  at  12G  cents  a  share,  which 
er-qaired  on  March  14  last  The  bal- 
.ance.  512,203  .shares,  was  underwrit¬ 
ten  b")  Mentor  Exploration  and  De¬ 
velopment,  Co,  Ltd.  and  George 
Chapm.an.  and  payment  in  full  has 
been  received  covermg  these  shares 
Issued  capital  is  3.542,857  shares,  lea; - 
mg  457.143  unissued 


New-  Interests  Acquire 

Kamlac  Gold  Mine: 


Neo-  interests  have  purchased  con¬ 
trolling  mterest  in  Kamlac  Gold 
Mines  and  a  new  board  of  directors 
"'ill  be  appomted  It  is  reported  that 
Consolidated  Smelters  has  a.  drill  on 
the  company's  ground  in  the  Yellow¬ 
knife  area  and  will  carry  out  a  new- 
exploratory  program  durmg  the  sum¬ 
mer. 

Beth  of  the  large  properties  are 
strategically  loca-.ed  in  the  A’ellor- 
knife  Bay  section,  one  lying  between 
th?  Con  and  the  Gians  and  th?  other 
ad.ioming  south  of  Con  and  Yellcrex. 
Th-®  current  drilling  program,  at 
Giant  started  at  a  point  near  the 
boundary  wuh  the  Kamlac  northern 
group, 


Unlisted  Mines 


3-DIMENSIONAL  MOVIES,  they’re  called  —  so  realistic  that  the  characters  seem  to  step  from  the  screen  and 
pass  beside  you.  Planes  roar  out  of  the  sky  and  into  the  very  theatre.  Flowers  in  a  garden  seem  to  spill  their  petals  right 
into  your  lap.  Every  screen  play  is  a  vast  and  enthralling  spectacle,  so  true  to  life  you  feel  you  are  one  of 
the  actors  I  That’s  the  movie  of  the  future,  being  perfected  now  by  Men  Who  Think  of  Tomorrow  I 


E'-ock  15 

Cq  Ecus.  ^ 
10 

Csp  Rouvo 

Cherry.r'%  20 

Co'^T  K'l’k.  5 
CeSa'^Tis  15 

Pat'''Cia  6 

DuDU'SSori  26 


1  lo  continent  in  the  world  is  more  fortunate  in 
the  tremendous  improA-ements  in  everyday  liA’ing 
which  await  it.  That  is  because  we  are  blessed 

AATth  MEN  WHO  THINK  OF  TOMORROW! 

•  How  important  it  is,  therefore,  that  we  make 
firmer  our  resolves  and  increase  our  daily  efforts 
to  bring  that  Tomorrow  to  pass.  Remember,  an 
enemy  stands  between  us  and  Tomorrow.  He  is 
staking  his  all  on  keeping  it  from  us.  Can  we  do 
less  than  this  to  defelt  his  purpose? 


•  Let  us  create  Victory-!  Let  us  wrest  it  from  the 
very  soil  we  till,  the  very  tools  we  use  in  our  fac¬ 
tories,  the  verj’  dollars  we  earn!  Keep  up  pro¬ 
duction  rates,  yes,  exceed  them.  Buy  more  and 
more  Victory  Bonds  and  War  Savings  Certifi¬ 
cates.  Do  anything  and  everything  to  help  -win 
thirt  Avar. 

•  Let's  all  be  men  who  think  of  tomorrow! 


Pe  c’-i'a'O 
Pore  C  U  23 

POrr  LQk« 
QUP  Marv'totj 

RoHn  Loke 
Grid 

Pood  Mol. 

RO'jth.gp 

Roym^nd 

Servorrs 

jhenongo  nsv,' 
5hr*ldC'ri 


Flgmirg  4  6 

Gold  Prori+ie'-  ^  12 

Gordon  Lebsf  3  . 

Hia-AtaTHG  3 

Hoyi'? 

W'jgh  P-orn  15  1 

Mutck«  Lok*  Z  ^ 

Kenrica  2 

iC'SrAng  6 

Kewagomo  6  ? 

Kirk.  Gotq  2 

U5k:e  POV/Qn  5  ^ 

toke  Geneva  **  6 

i.o'deso  2  ^ 

Lowery  rgtm  49 

2  6 

Mognev  Lake  5  ,  .  . 

.Meg^ev  Ccis  2S  3'  !  Ten^'va’da  I 
Morgoret  R  L.  5  ''I  Vinta 

Martin  S  ’  i  Wa"'*'  2 

Matacb.  Can  2’'  39  i  '.Vmogr,  i 

Moftot*  Holi  5  4,  '‘'e3*'>-aod  !'$ 

Moss'-' la  2  j  'Veco  ' 

.Mosive'  1$  '7  '-'c.-T'a  5 

Eat.  Molortie  53  36  1  Y.  Dovidson  25 


Reduced  Earnings 


For  Negus  Mines 


Tomnt?  —  Nngus  Mines,  Lunit?d. 
reports  for  vear  1943  net  profit  of 
$1  15,949.  af'er  taxe.".  deprenation  and 
othpr  charges  No  direct  comparison 
is  available  because  of  change  in 
company's  fi."cal  year  but  m  the  13 
months  en-ied  J’Jly  31.  1942.  net  pro¬ 
fit  amo'unted  to  $152,708  Bullion  out¬ 
put  in  1943  -ivas  valued  at  $736,413 
from  22.333  tons  of  ore  mill’d  After 
payment  of  dividends  sm*pl'js  in¬ 
creased  to  $502,317  from  $433,415. 

Ore  res?r'3s.  at  December  31  to¬ 
talled  30.600  tons,  as  compared  f.-itli 
27,500  tons  at  December  31.  1942, 


THE  HOUSE  OF  SEAGRAM 


-All  Seagram  plants  in  Canada  and  the  United  States  are  engaged  in  the  production  of  high-proof  alcohol  to  help  speed  the  war  to  a  ■'.detorious  end. 
Eigh-Proof  Alcohol  for  War  is  used  in  the  manufacture  of  Smokeless  Powder.  Synthetic  Rubber,  Plastics,  and  many  other  wartime  products. 
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Ault  &  Wiborg,  pref. ; . 
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Beatty  Bros 


V 

Prey. 
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3 
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— 
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73 

75 
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33 

75 

7 
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90 

90 1 J  90 
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25 

94 

98 
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35 
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Do.,  pref 
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113 

Bell  Telephone.!....;. 
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S4 

Blue  Ribbon  : . 

7 

a* 
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4ft 

•*• 
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21 

, 
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23 
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8 

8 

B.A.  Oil 
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22 
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20 
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2 
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8 

7' 2 
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4a<) 
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Can.  Bread 
Do.,  ‘A"  pref 
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Can.  Cement  . . . .  : 

7)4 

'74 

'7H 
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103 
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Can.  Cycle,  pref 

106 
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18 
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40 

Can.  Nor.  Power . ; 

8)4 
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Can  Parkers  . ! 

96 

06 
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in 

lo'a 

10 

Do.,  pref  ... 

33’, 

35 

34 

Can,  Wire  &  Cable.  “A  ’ 

66 

Do . "B "  : . 

21 

Do  .  pref  . 

no 

Can.  Bakeries  rr. . . . : . . 

5'i 

De  .  pref  . 

92 

Can  Breweries;  :*  •  j 

7', 
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T 

Do.,  pref  . . .  , 

•  2‘g 

i2h 

40 

Can  Bronze  . .  i 

33 ’1, 

34 

Do  .  pref  .... 

107 

10 


1104 

57 


11 


10 
48 
21 
84 
264 
24  4 

84' 

224 

24 

d4 


*50 

ai 

112 


151 

84 


26  4 
165 

134 

120 


Orange  Crush  *  .  . 

4 

Do.,  pref 

Ottawa  Electric 

81*,- 

;  25'}  25)5 

Ottawa  Car 

4  V 

Ottawa  L.  H.  b  Power 

7  8 

Do.,  pref 

86 

Page  Hersey  Tubes 

9.3  97 

141.3 

IS 

15 

14 

•80 

*5  50 

33 

4. 

U 

830 

3S'3 

33*4 

*2  00 

41 

35 

43 

81  75 

11*4 

mg' 

-i- 

u 

880 

12 

91.3 

28 

100 

;; 

28 1 » 

37'- 

SI  50 

18 

100 

19''4 

13 

M’i 

14’li 

4- 

1.5 

2165 

IS'k 

!.('» 

SI  O') 

20 

125 

22 

16lj 

561 3 

34 '4 

2885 

56', 

43', 

*4  0() 

3 

u 

500 

.5 

5’2 

1  75 
4'3 

3;c 

26)5 

H 

396 

26‘t 

25 

SI  00 

159 

164 
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165 

S7  00 

14 

•r* 

185 

I41.J 

Int. 

no'k 

*120 

$7  00 

Unlisted  Canadian 
Stocks 


34 


7-4 


25  4 

54 


6  4 


204 
104 
1  75 


104 


130 

17 

119 


84 


245 


108 

1061 

21 


+  1?4 


50 

270 

353 

920 


Can  Canners  ....... 

Do  .  1st  pref  : . 

Do  .  2nd  pref  .... 
Can,  Car  ^  Foundry' 

Do  ,  pref.  »new  ?  : .  . 
Do  .  pref.  (old):..:. . 
Can  Cclanese 

Do  ,  nfehts  .::: . 

Do  .  pref  . 

Can  Converters  T!:... 

Can  Cottons  . 

Do  .  pref 

Can.  Dredge  &  Dock  v 
Can,  Fairbanks,  pref  :: 
Can  Foreign  Invest 
Do.,  pref 
Can.  Gen.  Elec 
Can.  Ind  Alcohol  *'A' . 

Do.,"B"  .  . 

Can  Iron  Foundries. . . 
Do  ,  pref  ... 

Can.  Locomotive . 

Can.  O1!  Co 

Do.,  pref  ....... 

Can  Pec.  Rly 
Can,  Tube  ft;  Steel  nr: 
Do.,  pref 

Can.  Wallpaper,  "A".. 

Do  ,  "B  '  .  .  .... 

Can  Wineries 
Can  W  B.  Boxes,  "A 
Carnation  Co.,  1st  pref 
Cockshutt  Plow  ... 
Cons.  Bakeries  . ,  : . 
Cons  Min.  &  Smelt*.  . 
Censumera  Gas 
Consumers  Glass 
Cos  Imperial  Milb  . . 
Crown  Cork  &  Seal  * . 

Crows  Nest  Coal . 

Dairy  Corp  . 

Do  .  pref 

Oistillers-Seagrams. 

Do.,  pref  . . 

Dcm,  Aijglo  . . 

Do.,  pref  .. 

Dominion  Bridge 
Dcm.  Coal,  pref .  .. 

Dcm  Dairies  . r . . 

Do  .  pref 
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Do  .  Ist  pref  ....:. 
Do  .  2nd  pref  .  1 
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Dcm  Scottish.;:. . 
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23 
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Do.,  pref 
Photo  Engravers 
Porto  Rico  Power,  pref 
Power  Corp 
,  Pressed  Metals 
$2  50  I  Price  Bros 
Do.,  pref 

.  Quebec  Power  .  . 

$130  I  Regent  Knitting 
Do.,  pref 

Riverside  Silk,  "A’* 

$1  00  I  Rolland  Paper 
$2  00  j  Do.,  pref 
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Int,  i  Do.,  pref 
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$4  00  Do.,  pref  108 

$1  00  Southern  Can.  Power  94 
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Steel  of  Canada  64 
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,  Stuart  Oil,  pref  12 

334  $1  50' b»  Supersilk  Hosiery  3ts 

$5  00  I  Do.,  pref  83  4 
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Do.,  pref  53 

Tip  Top  Tailors  9  4' 

Do.,  pref  1094 

Tooke  Bros  new*'.  •  IP4 
Tooke.  •  t  50 

Do,,  pref  28 

Toronto  Elevators  25 

Do  .  pref 


64 

84 
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.340 
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3015 
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74 


84 

23 

1:4 


$t  00 
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30  204 

394  3S4$1  OO'b 


1504  1^2  $7  00  b 


46 

‘ 

53-5  .30 

36 

U  00 

Tucketts  Tobacco,  pref 

J55 

154  4 

110 

_  .  tii 
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$4  00 

Twin  City 

9 

7H 
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.  124 
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4 

$6  00 
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8ft 

16)^ 
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17 

2  15 
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Union  Gas  Co 
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7)4 

no 

_  .  no 

•110 
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$6  00 
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25 

33)5 

33 

. ...  25  .. 

33 
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Int. 
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13  *'4 

14 
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58  Oft 

United  Steel 

4 
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54 
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3  4 

54 
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144  T. 

4  .* 

19 
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114  124 
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3  i 
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333 
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Do.,  pref 

92)2 

93 
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51 

51 

Walker  'Hiram*  G.  &  W. 

59 
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23 

Do.,  pref 

21 
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5 

5 
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85 

20 
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93 

Do  .  pref 
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150 
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Weston's 
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75 
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33 
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76 
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24 
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,S 
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15 
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18': 

17 

51  00 

7  '4 
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90 
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8 
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22 
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80 

28)'. 
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98 
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77 
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INDUSTRIAL  STOCKS 

Acn^*  Parmars  pr^t 

A'kenheod  Hardwo'-a  Pref. 

Alleo^  Kiogstoo  Units 
Allens  London  Pret. 

Allens  St  Cothofines  Units 
Allens  TO''Onto 

AodiQn  Notionol  Co^p 
Anglp-Con.  Tel  '  A  "  Com, 

Anglo-Con.  Tel  54*0 
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B  C  Pulp  Cr  Popper  7®o 

B  C  Sugor  . 

BC  Tel  1st  Pref.  .. 

Brond^om  Hendprson  Com 
Brontfo'd  Roofing 
Bnnton  Peterborp  Co'’pef 
British  Amenco  Assce. 

B-iti-.h  Mtge,  Cr  Trust 
BrockviHe  Trust 

Brown  Co  Com  . 

Burns  Cr  Co.  Ltd  "A 
Burns  Cr  Co  Ltd  P 
Colgory  Powei  6''n  Pret 
Conodo  Life  Assce. 

Con,  Co-Op.  Wool 

pQirbonks  Com. 

Fire  Insurance 
Gcncrol  Invest 
Industries  A  Coi 


GOVERNMENT  BONDS 


■11 

1 

A,k*d 

-1942-43— 

i?? 

00 

95 

50 

High 

Lon* 

75 

00 

80 

00 

99H 

64 

00 

68 

00 

!  100', 

100% 

46 

00 

i  993, 

54 

00 

I 

3S 

50 

1  102',, 

99 

23 

25 

:5 

00 

;oo-'4 

’J3V, 

B 

75 

9 

75 ! 

I00--4 

48 

50 

1 

997,4 

26 

50 

27 

75 ' 

100 

08 

50 

99-4 

98’% 

15 

00 

i 

99ii 

94 

SO 

00 

55 

50  1 

102% 

IC2 

T5 

00 

-5 

00 ! 

102% 

10041 

12 

30 

105% 

lOI 

4 

60 

1 

102% 

99  i'. 

7 

00 

9 

ooj 

102 ',2 

102 

56 

00 

1064* 

105'.', 

55  00 
1:7  00 

4!  00 


:  00 
14  00 

9  50 


1:  50 
s  75 
106  00 
402  00  450  00 
9  00 

;i  .50 

77  00 
I  I  50 

14a  00 


104’, 

I  1071/4 

I  107'/, 

i  108 

i  lOSJ, 

I  1093/4 


104 

106'/, 

1071, 

107J,i 

•  OSH 


Rot* 

Du* 

Poy.  Maturify 

Bid 

ANc. 

Drm 

of  Con,  i3rd  Vict  Loon) 

'-*4 

MN  C 

Moy 

46 

iCO'i 

100% 

Dam, 

of  Conodo  6ands 

2 

JD 

Jun* 

44 

1(X) 

101 

Dom. 

of  can.  list  Vici.  Loon) 

2 

JD 

c 

June 

46 

lOOV, 

101  ’/« 

Dom. 

''f  Can.  i2nd  vict.  lhi 

MS 

c 

Mor. 

43 

)0I 

102 

Dom. 

of  Co.").  (ID  Vict.  Loon) 

3 

JD 

c 

Jun* 

50-51 

103’2 

104’/, 

Oo.TI. 

tf  Con.  c2nd  Wor  Lni 

3 

AD 

c 

Oct. 

49-52 

102% 

105’, 

Dom. 

ot  Can.  (2nd  Vict.  um 

3 

Mi 

c 

Mfir. 

52-34 

)02’2 

103  ’2 

Dom. 

ot  Conofla  Bono, 

3 

JD 

c 

Jun* 

50-53 

ICI 

'02 

Dom. 

ot  Coo.  iird  Vict.  Loon) 

3 

MN 

c 

Nov. 

53-56 

lOI 

102 

Dom. 

of  Co(ic:]a  6an4s  . 

3 

JD 

c 

Jun* 

53-51) 

99% 

!00V» 

Dom. 

ot  Cai-xado  Bon,, . 

i 

MS 

c 

i*pr. 

P«rt 

95% 

98 

Dom. 

of  Conodo  Benda  . 

3% 

JD 

c 

June 

43-49 

103 ’2 

Dum. 

of  Conodo  Bonds  . 

5  Va 

MN 

L 

Nov. 

4((-5l 

104 

104% 

Dom. 

of  Coo.  Pst  War  Lnl 

3 '.4 

FA 

c 

Feb. 

48-52 

1043, 

'05’2 

Dom. 

of  Conodo  Bond,  . 

3  ‘/4 

JD 

c 

June 

56-66 

'02 

103 

Dom. 

of  Conodo  Benda  . 

3  Vi 

AO 

c 

Oct. 

44-49 

'0' 

101  A, 

Dom. 

ot  Co.nooo  Bund,,  i .... 

4 

AO 

c 

Oct. 

47-52 

106-ii 

107 

Dom. 

of  Conodo  Bondi . 

*Vi 

AO 

c 

Oct. 

44 

!C’% 

10:  % 

Dom. 

ot  Conodo  Bond,  . 

4' J 

FA 

L 

Fab. 

46 

IDS', 

lOSk, 

Oo.-n. 

of  Conodo  Bortds . 

*Vi 

MN 

L 

Nqv. 

46-55 

'05 

106% 

Dom. 

of  Conodo  Bond,  . 

4% 

MN 

c 

Ncv. 

47.57 

107% 

105 ‘,2 

Dom 

of  Conodo  Bonda  . 

4'/j 

MN 

W 

Nnv. 

48-53 

'09 

109% 

Dom. 

ot  Conodo  Bond, . 

4',1 

MN 

Nov. 

49-59 

1 10 

1 1 1 

RAILWAY  AND  NAVIGATION  BONDS 


53  00 
12  00 


Indust:  ic,  '  P'  Cpti.  148  00  152  00 


Industries  7''n  Pret 
lnpe.dll  Rdnd 
Investp.s  Cnrp 
Mochinery  Com 
Con  Mnf  Lamp  'A'  Cf  B' 
Con  Western  Lumber 
Con  West.  Not  Gas  LH. 
&  P.  Com 

Con  West  Not  Gas.  L.w 
&  P  Pret 
Con  West  nohouse 
Con.  Wire  tj  Cob'e  Pref 
Capital  Trust 
CoD'tOl  w.r.  Cloth  Pref 
Coss'dy's  Ltd  P'»t 
I  Cowthro  Apt  pref 
Chose.  A  W  Pref  Bonus 
Cloude  Neon  Pref 
Colomol  Reo’tv  Com 
Colonol  Steamship 
Commercial  Pm  Com. 
Commerc'ol  Life 
Conferedotion  L'fe  SO^j  Pd 
Contin.ntol  Life  20P|5  Pd 
Coirugotel  Poper  Bo,  Rgts 
CrO'An  L'fe  p  P-i  D  i;7t. 
CrOIA'n  Trust 
Deb  &  Sec  Pref 
Detroit  Inter  Bridge 
Dem  pf  Con  Gen  Ins 
D.omimon  L'tf 


16?  00  171  00 
61  00  63  00 


6  50 
?  75 
9  00 


5  65 
7  00 
s  50 
SO 

35  00  . 

104  00 

50  50  5!  50 

1 09  00  111  00 
35  00 

IS  00  21  00 

S7  .  50 

3  25  4  00 

20  00 

5  00  1 1  00 

3  50 

71  00  73  00 

7  25  5  25 

6  50  7.75 

129  00  137  00 
37  00  33  00 

IS  00 
2'’0  00 
60  00 
S9  00 

1  1  00 

141  00 
175  00 


104 

97 

Conodo  Sf«omDiip*  . . . 

5  JJ2  C 

J«n. 

57 

1C5 

107 

101% 

92 ’'2 

Con  Po-:.  Ry  .  . 

3%  FA  15 

Fe!5. 

15-51 

1 0:  ’ 

1  na  ’ 

103 

IP2'% 

Conodign  Poc. 

Railway 

4  Vi  JJ  C 

July 

6(1 

114’, 

)  )  6  ’ 

I24'22 

90 

Con  N*t.  aiy. 

tOom. 

Guor.l 

4’ 2  MS  CNL 

5»pt. 

51 

124  , 

127 

100 ’,'2 

Con.  Not.  Riy. 

«Oom. 

duot.  1 

4-'*4.  LNL  June 

55 

100’/, 

98% 

Con.  Not.  Rly. 

i  Oom. 

Guor.  1 

3  JDI5  c 

0*c. 

45-3.0 

101 ' 2 

1 02  ’  '2 

i:6).j 

115% 

Con.  Not.  Rly. 

»Dcm. 

Guar  1 

5  JJ  CNL 

July 

49.69 

l00’/4 

96'% 

Con.  Not.  Rly. 

4  Dom. 

(juar.) 

3  JJI5  C 

Jon. 

54-59 

99’, 

100’/, 

I  PROVINCIAL  AND  MUNICIPAL  BONDS 

I  The  fallowing  quotation,  oro  furnlehtg  by  Th,  Invtitmont  ^Itra'  AjMciotion  ot  Conada 


High  Low  Provinca — 

S3  50  92  00  Albafto  . 

91  00  92  00*  Alborto  . 

'06. 75  111.25  British  CslumbiO 
12000  123  90*  British  Columb'O 
n3  50  118.00  Briiiws  Columbio 

105.50  110  00  Monit.obo  . 

r.5.00  116.00*  Manitobo 

11  I  50  11  7.00  N.w  Brurwwick  . 
1 2 1.00  123  00*  New  Brunswick  . 

115.50  119.00*  Novo  Scot  10  ... . 

106  50  109.00  OntorkJ . 

103  00  11100  Ontario  . 

123  00  125  00*  Ontorio  . 

120  00  i;4  0Ci  Ontorio  IHtPCI 


125.50  I30  00t 
99  25  103  OO 
10?  50  I  "  50 
93  00  93  O'* 

101  50  106  00 
99  00  10!  50 


Do  . 

Prince  Edward  Island 

Quebec  . 

SosLotchewon  . 

Soskotchewon  . 

Soskotchewon  . 


PROVINCIAL 

Rota 

bSo 
SSp 
6% 

AW 

5% 

6% 


5'/, 

AV, 

*% 

3% 

A’., 

4 '4 

*% 

5Sb 


Moturity 
AtO'Ch  1947 


959 

1947 
1953 
1953 
1947 

1951 
1950 
1961 

1952 
1946 
1950 
1971 

1957 

1970 
1945 
1955 
*ug  1953 
A'orch  1952 
Aug  1953 


Oct, 

Feb. 

Oct 

S^it. 

April 

Oct. 

May 

April 

Sept. 

July 

June 

Jun, 

4ug. 

Jon. 

Oct. 


Price  Askad 

36  00  91  00 

91  00  96  00 

iOp.75  11175 
I  19  5(1  iC-t  so 
I  13  50  I  1=  SO 
'0S.50  1'  50 
I  i  4  tx)  I  1 9  OO 
I  1 0  00  I  I  3  00 
121  00  127  U'J 
I  15.00  120  OCi 

1 06  00  1  1 0  00 
1  '0?  00  1 1 2  0 

123  00  12?  CO 
119  00  124  r,o 
125.50  'SOS'S 

00  ■'5  1  n:  ;r 

i:-^  ir-  m: 

00  50  30 

1C'  OC  'C-OC 

go  no 


Dover  Industrie"; 

Dunlop  S"")  Piet  bar  $25 

?  50 

23  50 

^  00 
27  00 

1 

1  100  00 

103.09 

ChO'  iatfetcwn  . . , 

EaiteF'n  Steel  Prcf 

20  73 

"5  00 

"7  00 

HqI  fox . .  •  • 

Eostem  Trust 

150  00 

"000 

1  14  00 

Hull  . 

Easy  Wosbing  Mochme 

10  00 

11 00 

105  50 

ftS  00 

L«vi,  . 

Edmof‘ton  Stock  Yards 

50  00 

"0  50 

"5  00 

Msneten  . 

Empire  L'fe  25"o  Rd 

12.25 

100.50 

103,00 

Mcntraol  ....... 

Eveels’Or  L'fa  Pd 

?2  O'! 

1 L6  OO 

1 10,53x 

Ottowo  . . 

Gait  B''ass 

15  00 

"■'00 

1 1 9  OOx 

Qu*bac  . 

municipal 


Record  of  the  Curb  Markets 


Aluminium  Ltd 
Bathurst. ’  B  "  i. 

!!? 

.1 

205 

Beath  Co  .  'A  '  .  i . 

IP4 

11 H 

•  .  - 

— 

225 

BeauharnciS 

8U 

s 

130 

Belding-Ccrticelli 

9? 

■TO 

— 

40 

Do.,  pref 

130 

132 

2 

B  C.  Packers 

24 

25 1  - 

23% 

- 

475 

Brown  Co 

1  90 

1  95 

1  75 

—  -to 

3455 

Do.,  pref 

36l’«s 

36'- 

35% 

— 

481 

Calgary  Power,  pref 

106 

107 

10 

Can  &  Dom.  Sugar. 

20% 

21% 

20% 

-f-  H 

780 

Can.  Bud  Erewene? 

12)2 

Canada  Maltini; 

46 

461.5 

270 

Can.  Nor.  Power,  pref. 

96 

99 

4-  3 

60 

Can.  Starch 

tl 

117 

i'a 

174 


?4 

74 


144  154 


164 


1  164  164 
3084  1084 
IS 

174  18 
134  134’ 
J 1 

74  74 


64 

16 

*354 

4 

1174 

5>? 

164 


164 


Int. 
$1  00 


+  H 


i  7  4 


79H 

214 

97 

74 

14 

25  4 

35 

125 


102 


Do  ,  pref 
Inter.  NickH 


1154 

29 

160 


214 

98 

74 

1,^ 

254 


214  704' 
102  1014 
102  1014 

110 


14 


104 


114 

32 


270 

165 

179 


30  Vi  35 


294  284  +  4 


!nt  Pulp  &  Paper '  • 

..  18 

19 

i8% 

•F- 

1715  .. 

Do.,  pref  . 

..  85  Ig 

86% 

T  IH 

76 

Int  Pete  . 

. .  21% 

•21% 

20% 

4330 

Inter  Power  ..... 

..  22 

24 

20 

Do.,  pref 

,  110 

109 

U 

.  .  27 

27% 

27 

*9“  ^ 

225.  .. 

Do..  "B 

..  :17 

(20 

(IS 

m  03 

1850 

Jamaica  Pub.  Service 


Do.,  pref  . 

.  101 

Kelvinator  *  r . 

.  15% 

,  * 

Lake  of  Woods ' :  *  T . , : 

.  23% 

25 

•->* 

Do.,  pref  . 

.  139 

I4Lj 

f4 

Lang  &  Sons  : :  % - 

Laura  Sccord  .v/.  . 

14% 

14 

.  14% 

14% 

Legare.  pref  .  /?.  . 

.  11 

Lindsay,  C.  W.  ,V-. . .  t 
Do  .  pref  ....... 

Loblaw.  "A”  TTiT. . . 

8 

.  65 

.  24  Vi 

25% 

24 

Do  ,  "B  "  .  . 

.  23% 

23% 

Loews  Theatres,  pref 

:  100 

McKinnon  Steel  .  . 

3 

Do  ,  pref 

65 

. .  ♦# 

Maple  Leaf  Gardens  • 

1? 

» . 

Do  .  pref 

9 

8%: 

A4-n;e  Letf  Milling 

6 

6  5% 

Do.,  pref 

.  !5 

Massev  Hams  'new  . 

8 

S4  S 

Do  .  pref.  'new 

•  714 

32%  r!%' 

McColl-F'ontenac  .  : 

7% 

Do  .  pref 

105 

106 

Mitchell  Co  .  J  S 

1  47 

Mitchell.  Robert  .  ? . 

.  20% 

2ft  H'  20 

Modern  ConUi-er  -  . 

1  16% 

n't  pr»f 

.  95'^ 

Monarch  knitting 

3 

+  14 


-f  4 


—  4 


104 

1034 

isvj 

24 


134 

8 


16 

15 

144 
1:4 
74 
104 

30 

24 
98 

84 
|4 

25  V4 
35 

•■125 

304 
214 
110 
103 
110 
1164  1124 

31  28 

•163  *160 

19  15 

66 

23  195 

27-4  20 

113  109 

274  22 

.35  :20 

12 

105  .  -  - 

154 

26 
140 

16 
144 


124 

104 

7 

284 

214 

94 

64 

224 


09  i  5 

1014 

108 


224 


124 


$1  no 
$5  00 


$1  50 

$8  CO 
Iftt. 
Int. 
Arr 
Arr. 

$5  00 
$2  00 
$7  00 


$7  00 
Int. 
Int. 
$7  00 
70c'b) 
80c 


Do  ,  pref  .  . 

Mcntr-si  Cenone. . .  . 

Do  pr-f  . 

Mcntrta!  Lean 
8^cntreai  L  H  t  Psri'er. 

De..  3'^ncte?  ..1 
Mcntrea!  Telegr^nh  .  . : 
Mentresl  T-amways  • 
Mocre  Caec 
De  *'A  pref 
pref 

Muirheads » 


130 

20 

204 


204 

214 


514 


2014 

1550 

325 


8?5: 

509 


144 


734 


25  4 
24  4 
100 
3 

63 

12 

94 


94 

22Vi 

84 

106 


t64 


22’-  $1  OO'bl 
24  $1  OO'b) 

Arr. 

1  50 

$5  00 
9  Int. 


1034 


!:64 

!S4 


$6  00 
In^. 
Int 


$4  ro 
$’  00 
$1  :5 
$l  50 
$1  59 


Dc..  pref 
Can.  Vinegars 
Can.  Food  Prod 
Can  Gen.  Investment. 
Can.  Industries,  "B“ 
Do.,  pref 

Can.  Int.  Invest.  Trust. 

Do.,  pref 
Can.  Light 
Canadian  Marconi. 

Csn  P  &  P  Invest. 

Do.,  pref 
Can.  Vickers 
Do.,  pref 

Can.  Westinghouee 
Cassidy's  Ltd 
Do.,  pref 

Catelli  Food  Prod  * 

Do,,  pref 
Celtic  Knitting 
City  Gas  &  Electric  * 
Claude  Neon 
Com.  Alcohol 
Do.,  pref 
Con.  Civ.  Sec 
Do  .  pref 

Consol  Paper  Corp 
Consol.  Freas  Ltd 
Cons  Sand  fis  Gr,.  pref 
Corr.  Paper  Box.  pref 
Cub  Aircraft 
David  &  Frere.  “A" 

Do..  "B" 

Dehaviland  Aircraft 
Do.,  pref 
Disher  Steel 
Do.,  pref 

Dom.  Engineering  : 
Dom.  Oilcloth 
Dom.  Square 
Donnacena  Paper.  "A".: 
Eastern  Dairiee,  pref.  • 
East.  Kootenay,  pref 
Fairchild  Aircraft 
Fleet  Aircraft 
For.  Power,  sec  •. 

Fraser  Coy's 

Do.,  vot.  trust  .  ? 

Freiman  Ltd  «. 

Do.,  pref 

Hillcrest  CollierieB 
Do.  pref 

Humberstone  Shoe 
Intercity  Baking  j 

Int.  Paints  .  : 

Do.,  pref 
Inv  Foundation 
Do.,  pref 

Lake  St.  John  P.  &  P. 
Langley  Ltd.,  pref 
MacLaren  P.  b  P 
.Maritime  Tel.  b  Tel 
Do.,  pref 
Melchers 
Do.,  pref 
Mercury  Mills 
Montreal  Island  Power  * 
Noorduyn  Air 
Nova  Scotia  Light  i 
Do.,  pref 

Ont  Silknit  • 

Do.,  pref 
Paton  Mfg 
Do,,  pref 
Power  Corp.,  pref 

Do.,  2nd  pref  •  • 
Provincial  Transport 
Quebec  Telephone 
Reliance  Gram 
Do.,  pref 
Stngamo 

Sarnia  Bridge  new**  . 

So .  Can.  Power,  pref. 
^uthmount 

Standard  Clay  •  • 

Stand  Radio 
Step  &  Shop’ 
s*»pe''te9»^  Petroleum 
Thaj'err  ' 


9  4'  10 


1  69 

314 


434 


94 


150 

1704 


156)'2  145)3 


280 

250 

117 

170 

200 


80 

$2  00 
$7  00 
Int. 
$7  00 
40 


$7  00 
$7  00 

Arr 
$1  00 
Int. 


100 
1 1 )  i 


95  *  100 
iVi  12 
!3’2 


64  64  54 


264 

33 

34 


34 

34 


8  4 
324 
16 
24 
34 

45 


24 

I6I5 
2)4 
404 
16‘: 
27  4 

204 

154 

18 

24 


1  00 
414 


57 

123 

100  98 

36  36 

74  8 

44  5 

204 

94  94 

22 

54 

196  1054 


34  34  — 


84  -r 


254  -34 


55 

24 

12 

14 

3 
•IP 
:  2ft 

or 

24 

7H 

•25 

-lb 

10 

*6 

•3 

85 14 
90 

1  Oft 

60 

3H‘ 

2H 

7r'‘ 

1  5ft 

18 

14 

291/4, 

15 

52 

28)32 

4 

qij 

7H 

37 

57 

16 

3it 

2H 

41^ 

5 

45 

25’: 

20 

$1  50'b* 
$7  00 


Goderich  t'evotor 

G’onite  Club 
G'-cot  Lake*.  Power  Pref 
G'eotAVest  L'fe 
Gua'a'^tee  Co  of  N  a 
Guord'on  Realty  P^ef 
Guelph  Or  O'lt  l''^'-  Par  $50 
Gurney  Foundry  Pef* 
Halifax  Fue  Invj'Once 
Hart  Battery  Com 
Hoyer,  Steel  P-od  Com 
Highland  D3''\'  5''e  P'^t 
Homewoev^  Sai’^'tonum 
lmpe"Oi  L'fe 
•  ndust-'ies  Mtge  0  Trust 
Ingram  &  BeH  Pref 
Inter  Litiiities  )  75  ptci 
Inter  Ut'i'ties  3  50  Ptd 
Kingston  Sh'pbu'id"'‘g  Com. 
Lamtton  Lean 
Loblow  Inc  Com 
London  Cr  Western  Trust 
Monufafturerr,  L'fe 
Maritime  L'fe 
Ma'*'t'm?  Teiegropi-s  &  Tel 
Midla''‘d  Leon  Cr  Savings, 
Minn  Cr  Ont,  Paper  Com. 
MO"  5  Pref 

Monarch  L'fe  30"^  Pd 

Montreal  Island  Power  Pref. 
Montreal  Trust 
Morrison  Brass  Pref. 

Morrow  Screw  Com 
^Ao^rOW  Screw  1-n  Prftf 
Mt  Royal  Hotel  New  Com. 
Murphy  Paint  Pref 
Not  D'ug  Cr  Chem  Com 
National  L'fe 

Nei^son  Wm  Com. 

Neilson  Wm  pref 
New  Brunswick  Tetepiione 
New  Method  Lound.  Units 
N  A  EievQtor  2nd  pref 
Nor  Cnt  Power  P^'ef 
Nova  Scotia  L  Cr  P.  Com 
Novo  Scotia  Tnjst 
Paramount  OshQwa  Pref 
Premier  Trust 
provincial  Poper  pref, 

Piudentiol  Trust 
Qumte  Milk  Prod 
Reiionce  G^om  Pref.  6’2"b 
Rcsedaie  Golf 
Ro'.al  Trust 
Ruddy.  E  L  Pref 
Seibtriing  Rubber  Com 


12 

50 

14 

00 ! 

KZ 

00 

"6  OOl 

1 

75 

1 

<53 

5'5 

103.00 

)  )5 

00 

.  1 

too 

.00 

105.00 

:5o 

00 

264 

00 

105 

00 

109  00 

2)0 

00 

1  19 

00 

1 ;  1 .00. 

;:i 

00 

22 

50 

101 

50 

1 06  00 

50 

00 

57 

'0 

90  00 

\ 

80 

2 

lol 

124 

00 

1  ;7  00) 

IS 

50 

r 

00, 

V  — 

-Povobii 

Westmount 
Wirtdaor  ,  . 


J'-i 

I 

J'jiy 

1052 

99  50 

1.04  =0 

•4’/j 

1 

Jon 

W32 

1  ij.'OO 

1 20  U'J 

5% 

1 

March 

1954 

1  1000 

"5  00 

5% 

1 

Moy 

1952 

'05  50 

1  10.50 

5"n 

2 

Ju‘y 

1954 

1 1000 

115-0 

5?b 

1 

Morch 

1945 

99  00 

1  04  00 

4  W 

1 

July 

1949 

1 06  CO 

"0  5'j 

59b 

1 

June 

1959 

"  00 

I  lo-i 

IS 

April 

1971 

1;:  00 

i;'  00 

•Ay, 

1 

Mo*/ 

1967 

93  OC" 

1 03  00 

5% 
A 1/2 
5% 

A'/2 


Jgn 

Moy 

Dk 


I'J*'* 

igss 

1970 

iq?* 

I'STS 

1951 


ICO  CO  lOj'/O 
10*00  1C9  0(,' 
1 1 9  00  1  ;*  00 
1'*I  50  '05  so 
5*  00  90  00 
';?CD  i;9co 


55  00 
5?  00 
:60 

50 
95  00 

3-1  50 


300  onO  London;  a — Poyoti,  Conodo  ond  No*  York. 
X— Payobia  Co.noda.  No*  York  ond  London. 


66oo:7  5  0o4'^;J::7^  ombrv  5, 

'  Assce  Tel  Cr  Tei  5’  - 
I  Avalon  Telephone  4'- 


CORPORATION  BONDS 

8ld 

*4  45'jj 

)' 2  10)’: 


S] 


-5 


10^0  *3?’  2 

)955  lOP: 


Asked  Brvote'-  •■J*’d  F  Cr  p  5  )■ 
!  B  '  O.'.g  -  hl^r.b^'SCr'  5  1045 

'  :t  Col  R  &  F  6  50 

rl*.  '50 


12  00 
41  00 


,,  '  Bell  Telechone  5.  I'JSO.. 

.2  I  Bell  Telephone  5.  1055  ... 
I  BC  Power  4’ 4.  nso 
;  g  c  Tpieohone  4';  1961 

Coiggrv  Power  5  1^50 


t56  00  260  50 1  Colgory  Power  5  1954 

24  7  5  |C  N  Pew»r  5  1933 


14  00 
14  00 
10  00 
75  00 
5  7  50 
42  00 
65  00 
13  00 
16  00 
100  00 


5  40 


lOi  00 
3  00 
16  00 
13  00 
101  00 

12  00  1 4  00 

53  00 

20  00  24  50 
72.50  , 

S2  00  . 

145  00 
SI  00 
40  50 

103  50  !05  00 

3  00  5  00 

4  00 
92  50 

100  00  . 

70  00 
64  00 

3  75 


G  &  E  E'c: 

17  00  I  GottnGou  Power  o-',. 

"  00  1  do  B 

j  Gotineo'j  Rowe-  5,  1949 

I  Inte'  Hydro  E'er  6,  1944 
1957 


5  00 


.30 
125  Vi 
103 
1 10 
I  14 
'0? 
112'. 
ig4A  I  10’ V 
'07 '2 


104’ 

103 

69 


Int.  Power  6’/2,  1957 

.  107' 

Famous  P-ayers  4’^ 

1951  . 

104 

105 

MacLOren  Power  4  1959 

Mor  T.  &  T.  4.  1967 

Mont.  Is  Pwr.  5’;.  1957 

1  04 
10472 

1  )2 

105 

For  P  P  Sec  ''  1949 
Froser  Co  8^  ’950 

Qene-ai  ?)?''’  w  4’.. 

in'*  , 

mi  1 2 

1 0* ' 

f^ont  Trorn  ?,  1951 

105 

10’ 

G'oat  Lak?i  Paoe-  5. 

1955*’ 

in5’ 

1  n**  ’ 

Mont  TrQmwavS  5,  1955 

96’  2 

99 

j  Gvpsum  L.  Cr  A  5  ’ 

.945 

105' 2 

i67' 

3(00 


Trgn. 


,M(I  L  H  O 
MU.  L  H  & 
Mtl,  L  H.  & 
Nfid.  Cr  P. 
Nfid.  &  P 
N  S  L  &  P 


1955  ’’2 

■  1 956 

796o 

r  P.  3'  r  1973 

4';,  1955  _ 

5.  1956  .  '02 

4  1957 


Sherbrooke  Trust 

12  50 

Smn-Senn  McNghfon 

Com. 

2  00 

Sovereign  L'fe 

22  25 

25  00 

Standard  Fuel  Com 

2  00 

Standc'd  Fuel  6’ '2^1% 

Pref, 

S4  00 

Ss .  00 

Stedmon  Bros  6’.2'0 

Pref, 

58  25 

Sterling  Trust 

58  00 

Strond  Ham  Theatre 

Pref. 

72  50 

OHgwg  Power  4  1957 
Ottowo  V  P.  4,  1964 
Ottowo  V.  P  5,  1959 
Power  Cor  4'.,  1959 
Soguenov  Power  4'2,  1966  '07 
do  Ser  A  115 

Soguenov  Power  4(L.  1965  '05 

Show  .0. 030  4.  1961  103 

ShQwinigoo  4' 2  19*7  114 

St  Mo'jrice  Power  4';,  1970  104' 2 


Sun  Lite  Assce, 

Sutton  Horsley 
Third  Con  Generol  Invest. 
Toronto  Co-'Pet  Pret 
Toronto  General  Insuronce 
Toronto  Winter  Club  Pret 
Trust  Cr  Guorontee 
Un  Stk  Yds.  Sosk,  S’o  Pr. 
United  Formers  Co-Ob 
United  Hotel  Notes 
United  Steel  "A  "  Pret 
Viceroy  Mtg  Pref 
Victono  Trust  Cr  Savings 
Waterloo  Manufacturing 
Waterloo  Trust 
West  Assce  Com 
We't  Assce  Pret 
Western  Groin  Pret 
'Cork  Downs  Go'f  FT, 

York.  Trading 


312,50  325.00 


90 

2  65 
70  00 

4  50 
30  00 
41  50 
90  00 

3  00 

4  00 
24  00 
20  00 
75  00 

5  75 


I  25 
10 


43  50 

4  00 
6  00 
25  25 
25.50 
80  00 
6  25 

too  00  105  00 

50  00  . 


St.  Mour  ce  Power  5  1956 
xUnifed  Securities  3  i°52 

Winnipeg  E'ec  A  '  6.  1955 
Winmceg  Elec.  '  B  5.  '965 

Industrie, — 

Ab'tibi  6,  1953,  COD 
Ab'tibi  6.  1953  1 

Acodio  Sugar  4'2,  1955 
Acod  o  Sugar  6.  1954 
Alberto  Pac.  Gram  6  1945 
Algoma  Steel  5,  1943  ,  . 


10' 


S5''2 

101  ','2 

102 
lOS’.’i 
103 


'03 

105 


Can 

Cnn-- 


L?:o  6, 

\  'Cke-s 

-Cement 

Pope 


n  1 649 

sc  "  '  ,  195? 
195;' 

1947 

'  1951  ,. 

,  1951 


1  ,73 

09  ' 
'00' 


in; 

105 


Cool  4 ’  2  1952 

Dom  Slcni  G  Cr.ol  6’i  1953 

Drm  Tor  C,  Chem  4'..  195;  in; 
Oomin  on  W  Cr  W  6.  ''Too  100’  2 
Donngcnnn  Popei  4  *2.  '955  9*"  ’  2 

Diyden  Papr*r  6.  1949  105 

Eastern  DO'*'*:.  6  i949  99 


Int  City  Boks,  5 ' 


101 

'05 

LaLe  St  'ohn 

5  196! 

55 

100 

^*cCo)l  Front 

Oil  4’  !  1949 

1  Or 

100 

102 

Mabift  Leof  5 

'2-  1 958  .  -  • 

102 

102 

^*a55ey  Hct.s 

4  4  1954 

102 

102 

Mersey  P  5, 

1949 

99 

’05 

'05 

^^€rsev  P  6. 

1949 

99' 

105 

105 

M  c*  0  Pare 

r  *9  )960 

109 

105'% 

Mgirs  Lt-1  6 

1955 

99 

102 ’'2 

"0  j 

Mg-.,  r-  D  - 

1945 

9<. 

10- 

N.  S  c-  C.  3’ 

^  1965  . 

91 

price  Bros  5. 
Kf'tigouch*  6 
RoHond  Paper 
Sim-SChs  Ltd 


195' 

194? 


1951  .. 

1  1931  ... 
951  _  - 

Unit  Amusements  5.  193<. 
United  G'om  G  4’-.  1949 
isesiern  Gran  3.  1933 
Real  Cstst, — 

Bldg  6  194-> 

i  Acod'O  Apts  4,  1953 
■  Dominion  Sguare  4  1963 
2  I  Golfrdv  Realty  «  195; 

I.Montreo*  Apt,  1st  4  1954 

Quebec  At  5,  '960 
Sherbrooke  St  3';  '93; 

St  Coth  Sfonlev  3-3' ;-4  *5 
Windsor  4  '  ,  1935 


'03 

102 

19; 


1  'J? 
'06 
105 


I'almont 

Calgary  3;  Erimon»nn 

I  'ommand  . 

Ccmmoil  . 

Commonss-ealth  .  , 
Palhousle  . 


4;  00 
29  00 
200  00 
4  SO 


45  00 

31  25 


S'n 

r7S 


*60 

15ig 


+  79 


-  H' 


97  ig 
IH  - 


.22 


.22 


SH  31,5 
25 
20 
77 


Do 


onf 


53  vs  47 
200  ■ 

•130  6270 
2.00 


70 


rfhr.ft  St'ret 
Do  .  fret 

Unit  Am'Jt-msntf, 

.  "F 

Fi-tillef* 

Uritfd  Fua'r  '‘-A  . 

Dc  £  *  ■ 

Vn.'.tsd  3ec 

W,1  servUle  Srenrery  ■ 

lo.t. — Isttrur.  d:s9de=d. 


eVk 

2B 

19 


5  :  >  .  .  —  Vi 

36  34Vt  ,  —  tig 

ivl  3ii  3yi  —  H  585 

•Litert  Bid.  (b)  pin.  Beau,. 


2%  :■% 

2% 

17  15 

17% 

Int. 

24 

491',' 

$3  00 

1S% 

16% 

18%  22 

27% 

Int. 

21% 

18 

70 

IS 

15 

:70 

16 

18 

:70 

2% 

8%  8% 

8% 

7%. 

'  60 

8 

6 

1  00 

S', 

*'i 

80% 

$6  00 

109 

2 

49%  so 

45 

5S%  . 

57 

Int 

23 

123% 

*7  00 

100 

91 'i 

56:00 

33 

35-% 

S3  00 

8 

7% 

40 

3%' 

15%  17 

22% 

20 

Arr. 

04 

55  50 

22 

2"- 

5!  09 

f. 

4'->i 

l'’5i'< 

05  ■ 

56  09 

30  ■ 

17 

7  10 

9 

8% 

6 

2?  30 

25 

30 

20 

5!  00  i 

;t  .50 

27 

1 

3  lo 

4 

5%  316 

:s  ■  30 

-a 

19 

:80 

'3 

19 

•50 

3 

33  ■ 

33% 

13  00 

S 

Realty  Bonds 


(Furnished  bv  A.  J.  Pattison,  Jr.  &  Co. 
Limited). 

REALTY  BONDS 

Acodio  Apts  4  s  '59 
Adelaide-Peter  S’.s  43 
Adelaide-SheppOrd  7  s  45 
Albert  Boy  5  s  '50 
Alex'gndro  Apts  3's  '55 
Ancrott  Place  4's  '55 
Balfour  Bldg  3'5  '43  .  .  . 

Boy-Adeloide  5’ 2  s  'st  Me 
Eov-Cumberland  6 ’/is  '44 
Bloor  St  George  7's  '46 
Clarendon  Apts,  7  s  '46  . 

C'orendon  Prop  7's  '47 
Connaught  Hotel  4's  '52  . 

Dom  Sauare  4  s  '59 
EMis  Pork  4'2S  '45  ws 
Gen  Brock  Hotel  3's  '54 
Gieneog'es  5's  '44  w.S 
Godfrey  Reolty  4  s  52  w  S. 

Insu  once  Ex  Bldg  4's  '51 
Keefer  Reolty  5's  '55 
Lombard  Reolty  2' 2  *  5' 

London  Realty  5'2'5v  '50 
Lord  Nelson  4  s  '47  .  . 

Mayor  Bldg  3's  '42 
Metropolitan  Bldg.  5's  '52  100  00 
Ontario  B'dg  3  s  '43 
Oshow’a  Bldg  4'$  '53  W.S 
Richmond-Bav  6’'2's  '47 
Richmond  B'dg  7'5  '47 
Royol  Windsor  Apts 
Stk  Exch  Bldg  Von  6',  '44 
St  Coth  Stan.  Reolty  3- 
3';-4s  37 

Trinity  Bldg  4  ,  'S; 

Wellington  Bigg  5' 2  S  Sf' 

Windsor  Court  Apts  3  s  Ser 
S'ork,  Ade'a'de  Gar  1st  x*. 


Bid 

Aiked 

60 

00 

47 

50 

35 

50 

62 

00 

65 

00 

61 

'50 

64 

00 

51 

00 

54 

00 

51 

.25 

56 

,00 

;4 

00 

;s 

00 

40 

00 

56 

00 

5? 

00 

34 

00 

36 

00 

34 

00 

36 

00 

78 

00 

82 

00 

S' 

.T5 

l?4 

00 

70 

50 

73 

00 

55 

00 

60 

00 

66 

00 

70 

00 

6? 

50 

72 

00 

59 

00 

61 

50 

40 

00 

;4 

00 

26 

50 

100 

00 

62 

OG 

63 

00 

100 

00 

45 

00 

47 

50 

69 

50 

72 

00 

101 

50 

14 

25 

16 

50 

24 

50 

82 

00 

72 

25 

1  3 

00 

1  5 

00 

50 

64 

25 

3 

25 

'0 

00 

Western  Oils 


,  3>»  2i00 

(.Al  *  '6  of  errexes. 


Bid  ar.d  askkd  prices  o?  rspressp.U.t!ve 
ni!  Iss'jes  (Calgir/  and  Vincouver  Stack 
Exchar.gesl  as  reperted  by— 

CLIIFTOy  C.  CROSS  &  CO.  fCVEEECT 
LIMITED 


Ad~’r»' 

Alberti  Faaifia 
-A-iesrda  . 
Ana'is  Cir.kd’.ir. 
Erituh  Dsrsip.ion 
Brotre  . 


Fia.st  ('rest  . 

Foothill.'! 

Crease  ('reek 
Highwoorl  Farcee 
Home  (0:1  . 

T.pthbridge 

Slariisnn . 

Mar-Jnn  . 

McDnugall  Segur 
MoLeorj  Oil  . 
Mcrcurv  Oil 
5IiII  CItv 

Mode]  Oil  . 

National  . 

Okalta  . . 

Dacalta  .  . 

Phillips  . 

Richfield  . 

Ro5al  Cana'lian 

Royalite  .  . 

Southwest  . 

Spooner  . 

Sunset  . 

Turner  Valley  .  . . 

I'nited  .  . ^. . 

■Vulcan 

Wellington  . 


10 

xMass 

ln\'*ef*arj,  Trust 

2'  50 

1 

1  Oft 

'  *  do  Tnd  Fund  Inc  *d 

10  52 

j  xNo-th 

Ame'  Tr  5h^  1953 

2  09 

:n 

.32 

'  K  do 

1955 

r  75 

,’>0 

■SiS 

'  X  d- 

1 95A 

'  0** 

14 

J.o 

]  »  do 

ns* 

2  54 

•* 

United 

Pond  T’ 

1  )  £ 

]  15 

•  ^ 

xU  5  Eler,  L  &  P  *  ' 

1 5  4h 

20  '  2 
11  ;i 


S  20 
1'. 


-U  S  tund-- 


r,i , 
ITl- 


WINGAIT  GOLD  MINES  LIMIT¬ 
ED  —  By  affrP''mfnt  Msy  19.  Atlaa 
Oil  *  G.t.3  Co  Limited  aereed  to  pur- 
rha.'/'’  ,500.009  .sliare.s  at  6>,r  per  share, 
payable  forthwith  and  receiveii  an 
option  on  a  further  1.000.000  jhai'ea 
j  — 200.000  shares  at  Ihr  per  share,  pay¬ 
able  p.'ithin  5  months;  200.000  .shares 
j  at  1.5c  per  share,  payable  u-ithin  9 
I  months;  200.000  shares  at  20r  f>er 
I  share,  payabl’  within  9  months;  200.- 
:  Fioo  shares  a*  25c  per  share,  payable 
j  within  1  year  and  200.000  shares  at 
I  40c  per  .share,  pay.abie  within  13 
'  months.  Company  incorporated  May, 

I  1944  'Ont  1  authorized  capital  3.000,- 
000  shares.  $1  par;  issued  1.500,005, 


Investment  Trusts 

(Compiled  by  A,  M.  KIDDER  t  CO.) 


xEuilock  Fij"d  Ltd 
Con  Investment  Fund 
xCo-Od'ot*  Trust  Sbgre^ 

X  do  Accum 

xCumulotiv*  Tru-^t  Sngres 
xDiversitied  Trust  SKs  ;  ' 
X  do  D  ■ 
xDividerwd  Shares  ,  , 


Bid 

Asked 

15  00 

'6  50 

5  70 

4  00 

2  00 

2  25 

4  '9 

3  ’0 

5  50 

6  25 

SASK.  EGG  PRODUCTION 

!  Kegina  —  The  Province  of  Sas* 
:  katche'.van's  6.247,000  lajdng  hens 
:  (iid  (( ei;  last  year  svith  a  production 
total  of  57.264,000  dozen  eggs  (com- 
:  pared  svith  49.617.(700  dozen  in 
1942’;  valued  at  S14.602,(V)0  ($11,- 

__  i  660.000) ;  the  production  per  hen 
25 1  rising  from  lOS  to  110. 


Market  Averages  and  Volume 


JIONTREAL  STOCK  I3.CHANGE— 


May  31 
">ek  ago 
5'«ar  ago 

MONTREAL  BONDS— 


May  31 
•«>fk  ago 
lOM  high  . 

1944  IP"' 

TORONTO  STOCK  EXCHANGE— 

May  3! 

M'eik  age 
Year  ago 

NEM  YORK  STOCK  EXCH.'.N&X 

Jlay  3!  . 

5'  efk  ago  .  .  . 

1944  .*'.!gh  .  . . . 


?Ia.-.trsi!  3'::k  Excbar.ie 
Tarar.te  Stssk  Exchar.g*  . 
y**ir  Yorit  Btock  Exebafiga 


Ind'jjtnalj 

Vtilities 

Coinbir.e'd 

P,,psrs 

.  TT  V 

,52  » 

69.5 

137  27 

.  T6.n 

52  4 

6c.7 

131  S.3 

77  6 

6-7.3 

71  S 

104  ?0 

l5t 

Ond 

Ltilities 

Vtilitie: 

«  Ijt  Ind. 

Eipsrs 

....  :^4  7,;. 

10:  3l' 

5.*  SO 

.  ,  1"4  75 

Sft  v> 

10;  90 

?,?  40 

.  1^2  ftft 

31  50 

ift2  90 

S'  10 

....  I'M  y) 

??  15 

102  45 

7ft  JO 

In'lustriaij 

Si  if  5!«U'.: 

1  Oft* 

.  11  ? 

100  54 

7(7  47 

27  80 

..  .  11?  S3 

iftO 

60  12 

2' 

117.03 

82  70 

75.00 

23.35 

In'I’iStria!; 

15  9  <  Ir^  4  H 

s  utilities 

Cimbiitsd 

. . . .  TS  4 

9 

36  T 

53  2 

2?  1 

36  3 

52  7 

vS  1 

2:  4 

37  1 

53.2 

rre'-;6'js 

— T0T.4I.-  I 

'0  DATE— 

T-  May  I',  ''’’•fk  1044  1943 

1?:  -SSo  149  163  4  939  :•?  S  9il.V9 

4  414  'VV'  2. 471. 'TOO  . 

4.050,000  4  631.000  93.9*3.003  ISO.STE.OOO 


I 


THE  FINANCIAL  TIMES,  JUNE  2,  1944 


On  M'tl  Curb  Board 


Aeit)  Curb  Member 


Heard  in  the 

BOARD  ROOM 


Dividends  Declared 

And  Other  Official  Notices 


W.  D.  HEATH  &  SON, 
LIMITED 

DIVIDEND  NOTICE 

Notice  Is  hereby  given  that  the 
Company  has  declared  a  dividend  of 
eighty  cents  (.800  per  Class  “A” 
Shares,  on  its  Issued  and  outstand¬ 
ing  Class  "A"  Shares,  payable  oij 
July  15th.  1944  to  shareholders  of 
record  as  of  the  close  of  business  .>i) 
June  30th,  1944.  ^ 

O.  A.  LEFRANCOIS, 
Secratary-Treasurer. 
Toronto,  May  30th,  1944. 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 


On  Someuhat  More  Active 
Trading  Gains  Outnumbered 
Losses  b.v  a  Fair  Margin 


Chief  Attention  Will  be  De 
voted  to  Petroleum.  Base  31et' 
als.  Strategic  Metals 


months  in  m  hich  to  r.ppraise  the 
probable  outcome  of  manv  uncer¬ 
tainties,  Grecnshieloa  &  Compaji,\ 
members  of  .Montreal  Stock  En- 
I  eliange.  point  out  in  ?  market  let- 
I  ter.  Outstanding  among  these  last 
I  autumn  letter  says  «  a.s  question 
i  of  lio'v  businc.es  would  be  af- 
:  fected  by  a  sudden  ending  of  the 
'war  and  how’  the  comple.x  problem 
I  of  conversion  to  peacetime  opera- 
I  lions  could  be  met  Since  mid- 
I  ^vinter  the  assault  on  Europe,  w  ith 
I  possibilities  that  the  lend  and  sea 
i  op-ratioi.s  ahead  might  b?  accom- 
I  pnnied  by  tragic,  if  l.'mpcrary.  dis- 
!  appointments  ha.s  iieen  much  in 
I  mind.  Because  the  aveiages  repre- 
:  .sent  a  meeting  groniid  for  all 
I  \iew',s  —  a  net  balan.'e  of  opinion  I 
I  the  verdict  given  in  the  current  j 
77  for  the  indu.st rials  r<,  Montreal 
is  entitled  to  respect.  It  represent.';  | 
a  reco\er>-  of  9  p.r.  from  the  low 
point  of  Th.S  touched,  in  the  sell- 
'  off  from  S3. 4  last  July  and  brings 
i  priee.s  to  within  fi  p.c.  of  their 


Notice  of  Dividend 


A  dividend  of  Thvo  Dollars  per 
share  has  been  declared  payable  on 
the  15th  of  July,  1944,  to  share¬ 
holders  of  record  at  the  close  of  busi¬ 
ness  on  the  23rd  of  June,  1944. 

G.  H.  ROGERS. 

Secretary. 

Montreal,  May  25,  1944. 


FLLCTUATIONS  NARROW 


46  PARTIES  OUT 


NATIONAL  STEEL  CAR 
CORPORATION  LIMITED 


Huronian  Limited 


GILLES  FORGET  of  Forget  &■  For¬ 
get,  ir.ember.s  of  the  Montreal  Stock 
Exchange  and  Montreal  Curb  Mar¬ 
ket  who  was  tleclcd  to  the  board 
ol  management  of  the  Montreal  Curb 
Market  at  the  annual  meeting. 


NOTICE  or  DIVTDENB 


diaisend  no.  h 

XOTtCE  l.t;  HEREPr  GIVEN  that  a 
di\irlrrifl  of  'fen  (Vnts  (lOr)  poi*  .share, 
in  Canadian  Funrl.a,  on  the  t^.^iied 
capital  stock  of  the  t'qmpany  ha."  beep 
'leclarofl  payable  .tply  ■JlEt,  lOM.  to 
.aliaceliolfloi-.^  of  vptoni  at  the  close  of 
business  June  Cist,  l!'44. 

J.  lNGRA,\r. 
.‘lecretary -Treasurer. 
Toronto.  May  C6th,  JtMf. 


ROT  ROBERTSON 

Well-known  in  Toronto  financial 
circles.  Mr.  Robertson  was  recently 
elected  a  member  of  the  Montreal 
Curb  Market. 


Notice  is  hereby  given  that  • 
dividend  of  twenty  five  cents  (23c) 
per  share  has  been  declared  for  the 
quarter  ending  June  30th.  1944.  pay- 
.nble  on  July  13th,  1944,  to  share¬ 
holders  of  record  at  the  close  of 
..'business  June  15th,  1944. 

By  order  of  the  Board.  «  '* 

CHAS.  W.  ADAM, 

Secretary. 


Strike  at  Major  Taber  Well 
Has  Interesting  Possibilities 
For  Oil  Field 


THE  FOUNDATION  COMPANY 

OF  CANADA 
LIMITED 

DIVIDEND  NOrtCB 

Notice  ia  hereby  given  that  a  Dividend 
of  thirty-five  (3,5c)  cents  per  share  for 
tho  Qaarter  ending  .lun-  30.  1044.  hai 
hern  declared  cn  th-  No  Par  Value 
•'’ommop  .“Stork  of  the  Company,  pay¬ 
able  July  21.  1044.  to  Shareholders  of 
record  a*  the  do.,-  of  business  on  Jun# 
JO,  1044. 

By  Order  of  the  Board- 

C.  E.  GREARSON, 

Secretary, 

Montreal.  May  25,  1044. 


Labor  Premises  to  be  Scarce 
and  Costly  for  Garnering 
of  Big  Crop 


Annral  Meeting  Told  Last 
Year's  Record  Justifies  Ex¬ 
change  as  a  Separate  Entity 


Calrarv-  —  New  pc^ibilitles  for 
a  'ast  area  of  the  Albertn  .oauthern 
;  plain.-,  ere  seen  thi.a  week  when 
'  the  .'Jtnke  of  gas  at  the  Major  Taber 
I  w  oil  in  Ir-d  12  of  9-9-17w4  nearly  .3 
'  mile.';  youth  of  Barnwell,  developed 
I  into  a  majiar  fioi'-. 

I  E.\(ro  calu®  of  the  well  is  not  yet 
i  establi.slied,  but  there  is  both  gag 
!  and  oi]  in  quantity.  Officials  have 
i  decided  to  core  deeper  for  about  3 
I  fi.  through  Taber  .send  and  tho 
'  more  optimistic  operators  believe 
I  there  is  a  possibility  the  well  may 
!  flow. 

!  The  third  drill  .stem  teot  was 
made  during  the  )\eek  at  3248  ft., 

.  when  the  ga.s.  under  high  pres-sure 
cleared  the  hole  of  drilling  fluid. 

'  The  gas  flow  is  variously  estimated. 

With  'r-in  bottom  hole  choke  the 
1  well  ga\e  about  5.000.000  c.f.  per 
,  day  of  gas,  hut  it  is  believed  I  ho  I  j 
an  open  flow  tc.st  would  .“ihow  any- 
,  w  here  from  10.000,000  to  20,000,000  ; 
c.f.  j 

The  oil  situahon  is  also  difficult  ' 
to  estimate.  Owing  again  to  the  ' 
heavy  back  pressure  on  the  w'ell  , 
only  a  small  quontity  of  oil  has  ; 
been  recovered,  but  this  would  be  i 
inevitable  under  the  circumstances.  | 
The  operators  who  have  been  at  the  I 
well  stale  that  a  fine  spray  of  black  | 
oil  accompanied  the  gas  and  it  is  | 
recalled  that  good  saturation  was  : 

seen  in  the  cores.  j 

Most  interesting  .speculation  re-  ^ 

garding  th®  Major  \o,  1  is  the  ! 
possibility  that  it  js  on  the  gas  cap  | 
of  a  dofinile  siructure.  the  first  to 
be  loceted  in  tbo  area.  | 


I  Special  t  orrespondcnc* 

Vancouver  —  The  Okanagan  fruit 
gTotvcr,s  liave  been  hearing  bad  news 
from  the  labor  authorities  a.s  they 
prepare  to  harvest  one  of  their  -big¬ 
gest  crops  on  record.  The  growers 
have  been  advised  that  there  are 
12,000  unfilled  ,iobs  in  British  Colum¬ 
bia  and  that,  apart  from  a  few  In¬ 
dians.  male  labor  will  not  be  avail¬ 
able  for  orchard  work.  .Arrival  of  girls 
from  the  prairic.s  depends  on  a  guar¬ 
antee  of  12  weeks'  work  and  adequate 
.aceonunodation  on  the  orchard,':  as 
they  do  not  like  the  hostel.s  that  were 
maintained  for  them  in 


mcr.  as  the  president  of  the  company 
at  the  annual  meeting  a  while  ago, 
when  pre.s.'cd  by  certain  common 
.sliare  holders,  stated  that  directors 
would  consider  a  payment  later  this 
tear  when  indications  of  earnings 
wo-ald  be  better  defined.  A  few  days 
ago  an  official  of  International  Pa¬ 
per  declared  that  the  company  was 
in  an  excellent  cash  position.  He  re¬ 
minded.  however,  that  the  future 
need  for  cash  was  imcertaui.  preb- 
ably  meaning  ih.at  the  company's  di¬ 
rectors  felt  it  w'ise  to  keep  in  as  a 
highly  liquid  .chape  as  possible  in 
order  to  take  care  of  any  financial 
emergencies  that  may  arise.  There 
have  been  reports  from  the  U.S.  that 
another  cut  in  new-sprint  quotas  look¬ 
ed  less  likely  now  than  it  did  some 
time  ago.  but  publishers  are  still  un¬ 
certain  about  their  July-Septcmber 
quarter  retirements  as  the  War  Pro- 
rlucTon  Board  will  not  come  out,  of¬ 
ficially.  with  any  predictions  until 
full  information  is  a;ailabie  on  the 
Canadian  output,  manpower  and 
other  factors  affecting  pulp  and  pa¬ 
lter  slice  at  ions. 


previous 

scason.c. 

Southern  Okanagan  gi'owers  have 
indicated  that  they  will  pay  as  high 


MORTGAGE  CORPORATION 


Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable 
MONDAY.  THE  THIRD  DAY 
OF  JITLY 

next,  to  Sheireholders  of  re¬ 
cord  at  the  close  of  business 
on  the  Fifteenth  day  of  June 
1944. 

By  order  of  the  Board, 
WALTER  F.  WATKINS, 
Secretary. 

TORONTO,  May  23rd,  1944. 


rate  represents  a  considerable  in¬ 
crease  over  the.  normal  pay. 

B  C.  Tree  Fruits,  Ltd.,  selling  agen¬ 
cy  for  the  Okanagan  indu.'try,  re- 
port.s  that  in  spite  of  a  le.ss  than 
average  crop  la.st  year  the  orchard- 
ists  realized  gross  sales  amounting  to 
$8,800,000  during  the  past  six  months. 

Selling  charges,  brokerage,  inspec- 


Paper*?  Fulurp  Widely 
Conceded  To  Be  Bright 


(Continued  fr^m  page  1) 
Canadian  paper  companicc-.  War- 
inspired  ingenuity  has  worked  out 
many  uses  for  paoer  products  never 
before  contemoiated.  Ne'v  pack.ng 
and  shipp.ng  i'>chn.qu?,'!  have  'necn 
)'orked  out  that  gi\e  paper  -an 
eminent  position  over  other  pack¬ 
aging  materials.  Muf-h  pcace-tim® 
tonnage  will  'oe  absorbed  in  that 
fip'd.  .t  is  expected. 

It  is  not  expected  that  n^w.s. 
papers  will  iequi’'e  less  newsprint 
in  the  pe^t-Kar  period.  Radio  rom- 
petition  in  th=  adverftsing  field  le 
?a  d  to  nave  reached  its  peak  and 
V.  ill  no*  eperate  to  cut  imo  ne-'  :- 
paner  advert'sjig  revenue-.  This  is 
t.rug  of  telei-ision.  too-  Demand  from 
publishc-s  for  tonnagps  cf  news¬ 
print  "  ill  be  as  large  as  in  pre-war 
da'-s,  if  no-  larger,  as  editions  will 
be  resto”ed  ^nd  poss.bly  increased, 
Circuiation  of  large  metropolitan 
r?"?pap'’rs  i.s  hound  to  increase 
majcria'lv  whnn  transportation  be- 
romcs  a -ailable  again.  Many  im¬ 
portant  doilies  on  this  continent  are 
planning  to  m  iden  the  zones  of  dis-  . 
i.-ibution  and  nearly  all  are  assum- ' 
ing  a  global  aspect  to  their  post-war  ! 
thinking  .and  planning.  i 

Neiv  and  increased  uses  for  wood  i 
Pioduc's  and  tlieir  derivatives  wi'l 
un'’ou'nfo.i-y  not  to  enhan-e  ,and  I 
stabilize  the  earnings  prospects  of  | 
pa:iar  rompani'-r.  ncceiitiy  Howard  ; 
Smith  announced  the  forthcoming , 
produetien  of  a  lignin  plastics  de- j 
di\-ed  as  a  by-product  from  their  ' 
paper  m  ils.  6th°r  Canadian  com-  ! 
panics  aro  kr.o-.vn  to  'o'-  likowi.je  en-  ; 
gaged  in  re.^earch  and  planning,  and  | 
seme  may  be  nearer  to  success  than  ; 
is  generally  supposed.  ' 

Thus,  the  background  of  the  1 
"  papers  ■’  b  considered  bright  i 
enough  to  warrant  much  do?-'  at-  i 
tention  from  traders,  speculators  i 
and  in'-esto-'s  and  a-counfs  to  a 
groat,  extent  for  th®  current  act.v-  ! 
ity  m  that  n.'^ision  of  security  lists. 


Bu'olo  Ckaid  Dredging  touched  a 
ne"  high  for  the  year  on  the  .market 
th:n  week.  The  company  has  large 
liquid  assets.  .Vs  at  .May  .31.  1943, 
liquid  assets  amounted  to  .$5,109.-445. 
against  cuiTcnt  liabilities  of  only 
.'?19.,364,  for  a  net.  of  ,53.090.009,  or 
,55.09  a  .-ilTare,  Shareholder.^  were 
informed  at  recent  annual  meeting 
that  it  now  appears  that  Ihe  dred¬ 
ging  plants  of  th-  company  at  New 
Guinea  are  practical'y  intact,  and 
with  the  clearing  of  .the  enemy  from 
th?  region  an  inspection  will  be 
mode,  although  it  is  not  likely  that 
production  will  resume  in  the  war 
period.  Company  has  immense  gravel 
reserves.  Last  distribution  made  b.v 
Bulolo  was  ,51. .50  a  .“share  paid  on  De¬ 
cember  23,  1941,  in  which  year  it 
paid  $3.00  a  share  as  in  1940  and 
1939. 


Chemical  Produclion 

.\t  .Xetv  High  Record 


1  NOTICE  OF  DHTDEND  ^ 

FAMOUS  PLAYERS 
Canadion  Corporation 

limited 

NOTICE  is  hereby  given  that  a 
di^  idend  of  Thirty-seven  and  one- 
half  cents  (37'-c)  per  share  has  been 
declared  on  all  issued  Common 
shares  of  the  Company  withouli 
nominal  or  par  yalue.  payable  on 
Friday  the  thirtieth  day  of  June, 
1944,  to  shareholders  of  record, 
3'hursday,  the  fifteenth  day  of  June, 
1944. 

By  order  of  the  Bo8rd. 

N.  G.  BARROW. 

Secretary, 

Toronto,  May  25th,  1944- 


Timely  Shoavers  May 
Change  the  Crop  Prospects 


Otta"'a.  —  Dominion  Bureau  of 
Statistics  reports  that  preliminary 
figures  indicate  Canada's  chemical 
induzirics  reached  en-a’l-time  high 
in  1943,  with  production  valued  at 
•5653.009,000.  an  increase  of  •30'';. 
ow-r  1942  and  more  than  four  times 
greater  I'.ian  the  best,  pre-war  level. 
Bure-au  points  out  that  a  large  part 
of  this  gain  can  be  attributed  to 
higher  returns  from  shell-filling 
plants.  ‘Without  thes®  works,"  it 
.'a.vs  "the  overall  increase  'vas  about 
3  per  cent,  a  figur®  which  is  prob- 
e'oly  much  more  represent  at  ivo  of 
the  general  trend  in  the  chemical 
field." 


vide  tradin; 


(Continued  from  Page  1) 
make  F,iLssian  thistle  into  a  really 
useful  crop. 

Moisture  Limiting  Factor 

Crops  in  "  cstern  Canada  are  def- 
initel-y'  U;nit.cd  by  the  amount  of 
moisture,  not  by  fertility  of  the  soil. 
At  th®  Swift  Current  experimental 
farm  they  were  able  to  nearly  double 
the  summerfallow  yield  by  adding 
water  when  the  crop  seemed  to  need 
it..  The  chief  problem  of  western 
grain  production  is  how  to  keep  all 
the  moisture  where  if  will  run  in  be¬ 
fore  it  runs  off.  Some  of  this  can 
b®  done  by  plowing  furrows  on  con¬ 
tour  lines,  keeping  at  the  same  level. 
Some  of  it  can  be  done  by  plowing 
th®  .snow  into  hard  ridges  to  hold 
drifts  until  the  bare  ground  thaws. 

Even  when  it  does  run  down  in'„o 
hollows  it  need  not  always  be  wast¬ 
ed.  The  range  experiment  station 
at  Many'oerries  in  southern  Alberta 
found  this  spring  over  .30  acres  dry 
of  t.and,  usually  covered  by  water 
held  by  dams.  This  land  is  being 
.seeded  to  oats.  If  the  ;va‘-ei-  does 
not.  rise  enough  to  flood  it,  there 
"ill  be  a  heavy  feed  crop.  It  did 
nnt  take  much  cultivation,  so  even 
if  it.  floods  the  loss  will  not  be  great. 
If  the  drouth  continued  the  oats 
would  b»  a  life-saver. 

In  northeastern  Saskatchewan 
many  former  sloughs  have  been 
.“■eeded  to  oats  during  the  dry  years. 
Som®  of  them  yielded  over  190  bus¬ 
hels  to  the  acre.  S"Tet  clover  i.s 
another  crop  that  makes  a,  great 
chowing  on  slough  land. 

Prairies  Get  Rain 

Ottawa  —  Timely  rains  during  the 
last  week  of  May  greatly  improved! 
the  crop  outlook  o\Tr  most  of  wes-  I 
tern  Canada,  The  province  of  Sas-  | 
katchewan  received  fairly  general  ' 


Mclnlyre  Eains  S5.57  Per 
Share  Stock  Last  Year 


•  Continued  from  Page  1) 
stantial  am.ounls  of  or.e  of  goed 
grade  are  still  being  drawn  from 
top  levels,  although  revenue  ove 
comes  from  as  lew  as  5375  ft.  The 
first  four  levels,  down  to  500  ft- 
during  the  past  year  produced  76,- 
389  ions  of  ore  and  bullion  about 
$750,000. 

The  company's  subsidiary  opera¬ 
tion,  Belleterre  Quebec  Mines  Limit¬ 
ed  continued  to  operate  in  the  post 
year  a(  an  average  milling  rate  of 
over  .300  tons  per  day.  From  111,- ' 
000  tons  of  ore  milled,  having  aJi 
average  grade  of  $14.84  per  Ion.  a 
total  production  of  $1,626,122  was 
obtained.  Ore  reserves  were  shc'A’.n 
at  634.000  tons  hav  ng  a  value  of 
about  $7,600,000.  Underground  oper¬ 
ations  on  this  property  were  also  re¬ 
stricted  by  a  shortage  of  help.  The 
particular  formation  of  th®  ore  oc¬ 
currences  require  substantial  for¬ 
ward  development  work  and  makes 


Castle  Trethewev 


In  This  Issue 


.\d(ls  To  Surplus 


Annual  report  of  f ar-ile-Treth.®. 
)vey  Min®s  Umiled  for  the  fir-cat 
year  ended  March  31.  1941.  shows 
revenue  I'll'  period  realized  citefly 
from  div,d"nds  of  .5191. 4Si  from 
\'hich  -27.944  was  ab<;orb"d  by  gen¬ 
era!  expense,-,  leaving  a  n't  pi'of.t 
of  $164,437  for  lii®  year  "itiiout  pro¬ 
viding  for  depreciia! ion  on  building;, 
plant  and  equipment.  The  $98  7!)9 
received  in  the  r'car  from  t.he  sal® 
of  the  comp.any's  interest  i'l  Omega 
Gold  Mines  Limit®!  has  been  trans- 
ferr°d  to  th®  inve.stment  :  "ser\-e. 
Company's  surplus  stood  at  .51,519,- 
445  at  March  31,  1914.  enmpared 

"’ith  .51.335.43,5  at  March  31,  1943. 


No  Recon'-ersion  Frobiem  for 
Fa  per  Industry  —  Dividend 

Dcciarations . 

Refinancing  Plan  Accepted  by 
Montreal  Bondholders  —  Sur- 
\cy  Shows  Ontario  Cities  Im¬ 
proved  Finajiccs . 

Department  of  Trade  Organizing 
Import  Division  —  Canadian 

Business  Index  . 

Formulate  Plan  for  Dspoeal  of 
Cro"  n  Assets  —  C.C.F  Throw¬ 
ing  E\-prything  into  Saskatehe- 

\'-an  Election  . 

The  Editorial  Page  —  Objec¬ 
tives  More  Important  Than 
Techniques  —  Graham  Towers 
A  Page  of  Hints  for  Inquiring 

Inveslor.s  . . 

Floor  for  Farm  Products  Priee.s 

Not  Proposed  . 

Oil  Tar  Sands  in  Northern  Al¬ 
berta  to  Be  Studied  —  Western 

Oil  News  . 

News  From  the  Mining  Fiel'ls.. 
Statistical  Review  of  the  Secur¬ 
ity  Markets  . 


I  -  A  dividend  of  Three  and  On« 
Quarter  Per  Cent  (3U®b'»  has  been 
declared  upon  the  Cumulativa 

Preferred  Shares  of  Capital  Stock 
of  this  Company,  to  be  paid  on  th# 

:  third  day  of  July  1944  to  shareholder# 
of  record  at  the  close  of  business  on 
June  14th  1944. 

By  Order  of  the  Board.  '  i 

G,  H.  DAWSON.  ' 
Secretary. 

yiontreal. 

May  29th.  1944. 


HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED  ti 

Dn  njEND  NL^MBER  380 

A  dividend  of  Ihc  per  share  has 
been  declared  by  the  Directors  on 
the  Capital  Stock  of  the  Company, 
•payable  on  the  30th  day  of  June, 
1944,  to  shareholders  of  record  at 
the  close  of  business  on  the  3rd  day 
of  June.  1944. 

DATED  the  mh  day  of  May, 
.1944. 

P.  C.  FINLAY,  y 
Secretary.  ■ 


Foilo'.*  ing  a  survey  of  pulpwood 
cutting  ea..t  of  the  Rockies.  Paul 
Ke'logg,  general  manager  of  New.s- 
print  Association  of  Canada,  and  E. 
Ko\“  ard  Smith,  head  of  Canadian 
Pulp  and  Paper  .Association,  pay 
tribute  to  the  efforts  of  National 
Selective  Service  in  its  co-operation 
"ith  the  pulp  and  paper  industry 
during  recent  months  to  avert  a  seri¬ 
ous  shortage  of  pulpwood  supp'y. 

The  two  officials  print  out  that, 
although  pulpwood  production  in  the 
past  season  has  been  below  require- 
men's.  effective  team  work  between 
the  Department  of  Labour  and  the 
industry  has  brought  substantial  im¬ 
provement.  They  expressed  th®  be¬ 
lief  that  the  impovement  can  be 
maintained  by  getting  workers  into 
the  woods  earlier  next  season  through 


VOL  NG-SHANNON  DRILLING 


Toronto  —  5‘oung-Shannon  Gold 
Mines  has  been  diamond  drilling  on 
its  Cheste*-  Township,  Ont.,  group, 
according  to  Cyril  T.  5’oung,  presi¬ 
dent.  In  previous  shaft  and  lateral 
work,  high-grade  shipments  were 
made  The  company  has  secured  40,- 
000  shares  of  Lake  Dufault  Mines  for 
some  Quebec  ground,  and  it  is  in¬ 
tended  to  exercise  rights  on  Lake  Du- 
fault's  offering 


Luz  Subsidiary  to  Pay 
Dividends  and  Frobisher 
Doing  Well 


INVESTORS  AND  MINING  INDEX 

j  .Abitibi  .  .  7 

-Xtuminium  ....  3 

.An-®®-  Mar-Jon.  0 
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McColl  Front  .  n 
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McL/POd  Oil  .  9 

Mid-C'ontinpnt  .  9 

MontrPal  Power.  1 

Negus  .  19 
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New  Oonatda  ..  19 

Noranda  . 

Okalta  .  9 

Omar  Gold  ....  9 

Orcour  Gold  ...  9 
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Pacific  Pete  ...  9 

Panion  Gold  .  .  9 

Por®.  .Southgate  9 
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Red  .\rea .  9 

Royatitp  .  9 
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San'Ira  Gold ...  9 

.“-“hell  Oil .  9 

.“Spo  Line  . .  2 

StPep  P.oek  .  .  19 

SuUi'an  .  1" 

r-vlxanite  .  19 

Troup  Pore .  tn 

Tp  in  ".J"  .  .  .  .  19 

Cn't.  Amu3em»nt  .3 

Vat  d'Bell  .  9j 

V'nture.s  .  12 

tv,i  ingait  Gold.  9 
Watcoro  Pore  9, 
Wtltsey  Coghlan  in 
M'ilwood  Gold  9 
York  Knitting  3 
Young-Shannon.  10 


!  Toronto  —  P'/cduction  of  wgr  ma- 
j  terial  by  associated  companies  is  pro- 
;  ceeding  under  full  .steam.  T.  Linds- 
|le,t.  president  of  Ventures,  Limited, 

I  told  shareholders  at  the  annual 
'  meeting  of  company  held  her®  dm-- 
ing  past  week.  The  company  had 
been  advised  that  the  critical  situa¬ 
tion  regarding  stratczic  materials  has 
eased  but  it  was  pecc-tsary  to  con¬ 
tinue  full  production. 

Mr.  LlncLslcy  pointed  out  that  La 
Luz  property  had  been  assured  o( 
supplies  for  1944  which  meant  that 
one  of  the  company's  best  potential 
income  producers  iwuld  now  be  pay¬ 
ing  dividend.'.  Frobisher  had  mad® 
remarkable  dl'Koverics  in  th®  North¬ 
west  Ten'itorics  and  a.s  a  rc.siilt 
would  be  able  to  finance  it?  own 
activities  to  a  larger  extent  from  its 
own  resources 

G"'orge  W  Tower,  managing  direc¬ 
tor  of  La.  Luz,  told  .““hareholder.s  of 
that  company  a*  their  annu-al  meet¬ 
ing  that  by  September  one-half  of 
the  mill  feed  would  be  coming  from 
underground  Two  new  l®vels  ha-vg 
been  opened  at  330  and  .500  feet.  As 
soon,  as  conditions  permitted  the  mill 
would  be  stepped  up  to  1.300  tons 
per  day  from  its  present  capacity  ol 
1,200  tons.  ,,  ' 


continuance  of  the  Selective  Service 
co-operation  now  m.  effect  Th® 
statement  follO'>''s; 

"Final  reports  of  pulp'x'ood  cut¬ 
ting  during  th®  past  season  show 
that  .ioint  efforts  by  Na' lonal  Se'ec- 
tiv?  Service  and  the  pulp  and  paper 
industry  had  substantial  .success  in 
inducing  farm  workers  In  engage  in 
pulpwood  cutting  for  periods  when 
the-y  are  not  needed  on  the  farms, 
particularly  winter  montlis.  The 
full  effect  of  the  n®w  regulations 
was  not  /cit.  until  November,  when 
t"o  months  of  the  cutting  season 
liad  passed,  and  consequently  pulp- 
wood  production  has  faPen  .short  of 
requirem.ent'j  "ith  a  further  dram 
on  inventories.  A  .serioas  shortage 
ha®,  hove^  er.  been  averted  and  w® ' 
beli®ve  tlia*  if  111®  plans  r~o  .siiceess- 
fuJi.v  evolved  by  National  .Belective' 
■Servic®  can  be  put  into  operation  I 
eerl-ier  in  the  coming  .season,  th® 
o\erall  produetion  of  the  indatfry's 
many  essential  predueta  can  he  main¬ 
tained. 

"We  wish  to  express  our  apprecia¬ 
tion  of  the  effective  and  active  co¬ 
operation  of  the  Departm.ent  of  La¬ 
bour  with  the  industry  to  provide 
woods  workers."  • 


DOMINION  DAIRIES 
LIMITED 


NOTICE  OF  PREFERRED  STOCB 
DHTDEND 


A  Dividend  of  for4*-four  (44c) 
cents  per  share  has  been  declared 
on  the  565  non-cumulative  Preferred 
Stock  .$35.(X)  par  of  Dominion  Dairies 
Limited,  for  the  quarter  ending  June 
,30.  3944.  payable  July  15,  1944.  to 
shareholders  of  record  at  the  close 
of  business  June  ,30.  1944. 

By  Order  of  ih?  Board.  ' 

J.  A.  SMITH. 

Secretary', 

Montreal,  P.Q.,  May  30,  1944. 


Company  Meetings 


Hunts  Limited,  annual  meeting  m 
Toronto  on  Monday.  June  3th  at  11 
a.m. 


weevil  damage  in  sweet  clover  has 
been  quite  extensive  in  .'wme  areas. 

Grasshoppers  are  hatching  in  the 
foothUls  area  of  Alberta  and  damag? 
from  cutw'orms,  wireworms  and  other 
posts  Is  extensive  in  local  areas.  Live 
stock  and^  pastures  are  in  generally 
good  condition  but  the  lack  of  feed 
and  moisture  on  the  ranges  in  south¬ 
ern  Alberta  are  causing  some  con¬ 
cern. 


\hilcan  0‘?s  Ltd.,  annual  meeting 
in  Vulcan.  Alta.,  on  Thursday,  June 
eth  at  3.30  a.m 


ropeseed  acreage  may  occur.  The 
acreage  planted  to  dry  peas  may  also 
in  the  north-western  areas 


I'®mini®''  'l.'ir 
Iinii®  r»lri<ia 
i:t'l®i'a'l® 
Foothills 
i1o®'lr®®k  Got® 
G'lnnar 
H.iniilt®n  <:®k< 
Haril®ana  • 
Horn®  Oil 
Hunt®  Ltd. 
Iinperial  Oi! 
In.®riration 
In*.  Par®r 
KamU®  • 
Lang  &  Sans 
Lavails 


Dominion  M'oollens  &  U'orslede 
Limited,  annua!  meeting  in  Royal 
York  Hotel,  Toronto,  on  Thursday 
June  8th  at  noon.  Annual  me®ting 
will  be  preceded  by  special  m®etings 
of  preferred  shareholder.®,  at  11  a.m  . 
and  com.mon  shareholders,  at  11  30 
a.m. 


incrca; 
of  Manitoba. 

Germination  of  all  crops  appears 
to  have  been  fairly  satisfactory  and 
growth  quite  rapid,  hut  the  dry  areas 
will  need  rains  Immediately  if  the 
present  ®ondition  of  crops  is  to  loe 
maini..ained.  Weed  growth  Is  heavy 
in  some  areas  with  wild  cats  abund¬ 
ant,  Some  re-seeding  has  been  ne¬ 
cessary  on  this  account.  Clover  and 
alfalfa  crops  are  lair  to  good  but 


Real  Estate 
Bonds 

A.  J.  Pattigon,  Jr.  &  Co, 

Royal  Bank  Bldg.,  Toronto 
EL.  9101 


FELDSPAR  OfYPUr  GAINS 

Ottawa  —  Nearly  double  last 
year's  production  of  feldspar  i.s  re¬ 
ported  this  year,  to  the  end  of 
February.  The  total  was  4.511  tons 
this  year  (with  2A  days  in  February) 
and  2,838  tons  Id^t 


Bear  E-xploration  and  Radium  Ltd., 
adjourned  special  general  meeting  in 
Toronto  Wednesday,  July  6th. 


/ 


